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This Tndenture, made this 18TH dny of DECEMBER , 19 87, between

JOSE MALNVE SINGLE, NEVER MARRIED CARMEN D.
FONSECA SINGLE, NEVER MARRIED *  Mortgagor, and

6T 3

CT® MORTGAGE QUMPANY
a corporation organized and existing under the laws of - THE SIATE OF NEVADA

Mongagee. :
Witnesseth: That whereas the Mortgagor i jusily indebted (o the Mortgagee, as is evidenced by a certain pramissory note bearing even
dale herewith, in the principal sum of SIXTY NINE THCUSAND NINE HUNDRED
FIFTY & 00/200 DBollaes (8 69,950,00 }
paguble with interest at e rate of TEN AND 500/1000
percentem {30,500 %) per annum on the unpiid balance untl paid, and mide payable to the order of the Mortgagee at its affice in
DALLLAS, DALLAS COUNIY, TEXAS Jor
at such other place as the holder may esignate in writing, and delivered: the said principal and itterest being payable in monthiy installments of

SIX BUNDRED THIXTY NINE & 87/100

Dollars (§ 639,87 I
on FERRUARY 1988 , eicha like sum on the first day of cach and every month thereafter until the note is fully puid,
except that the final payment of principal and inieiest, if not soaner paid, shall be due and payable on the fistday ol JANUARY .
20 18.

Now, Therefore, the said Morigagor, for the better securtauaf the payment of the said principal sum of money and interest and the perlormance
of the covenats and ngreements herein contiined, does by e jresents Morlgage and Warrant unto the Mortgugee, {18 SUCTESSOrs or assigns,
the following descrived Rew! Estate situate, lying, and being in'the county of 000K and the State of Nlinais, to win:

THE NORTH 8.5 FEET OF LOT 40 AND ALL OF'LOY 41 IN BLOCK 2 IN THE
SUBDIVISION OF THE WEST 1/2 OF THE SCUTHEAST' 1/4 OF THE NORTHEAST
1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE t?,. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QOOK COUNIY, ILLINOIS.

RIZL . [KEDVALE S*‘
13-34-22/-0/9 |\ ‘6'75360
0 -CO \

A\
* CA\ ) af;
THE HOLDER OF THE NOTE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY MORIGAGE Z0 RE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERIY IS SCLD CR
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW).dY
THE GRANITOR, PURSUANT, TO A CONLRACT OF SALE EXECUTED NOT' LATER THAN 24. .
MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24
MONTHS ARTER THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE, TO A PURCHASER WHOSE CREDIT HAS NOT' BEEN APPROVED IN ACCORDANCE

WITH THE REQUIREMENI'S OF THE COMMISSIONER.

Together with all and singuar the fenements, hereditmments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing freat, light, woter, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herealter siading on sald land, and also all the estate, righy, title, and interest

of the saick Mortgagor in and (o said premises,

Thin lorm b used [n connaclicn wilh morlgagoes insured under the enae: 1o four-lamily programs of the Nalional Housing Act which requlia
& Cna-Time Morigage Insurance Premium payment {including secilons 20{b) and ()} in nceardance wilh the regulations for those pragrainy,
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To Have und te Hold the abovedeseribed premises, with the
appurtenstices and fixtures, wito the said Mortgagee, ils successors
and assiges, Torever, for the purposes and uses herein sel forth, free
from ali rights und benefits under and by virtue of the Homestead
Exemption Laws of the St of {llinois, which said rights and
genefits (o said Mortgagor does hereby expressly release and waive,

And Said Mortpsgoe covennnts and Jgrees:

T keep stitd pretnisies in good repair, and not 1o do, or permil (o
be done, wpon said prestises, tnythisg tat muy impadr the vihie
thereol, of of the seourily intended (o be effected by virtue of this
instrument; not w sulfer any tien of mechanics men or materal
e o attach 1o spid premises; o puy to the Morigagee, as
hereinalter pravided, wotil suid nate 18 fully paid, (1) o sum sulfis
cient 1 pay 1l tuxes und nssessments on said premises, or wny tax
or assessiment thut may e Jevied by suthority of the Se of 11
s, o of the couity;-town, villege, or city in which the snid
Jnind! 38 sivate, upon theafodgagor on acceumt of the ownership
thereoft (20 o swm sulficiert 12 keep ol buildings that muy at wny
time be on said premises, during e continuance of soid in:
debiatness, insured for the benefvo7 the Mongagee in such forms
of insurance, and in such amounis, #a way be required by the
Mortgager.

[n cnse of the refusal or neglect of the NMurgngor o nuke such
paytments, or 1o sadisfy any prior lien or inctronaiiee othee tan
IGO0 LENeS OF HESESSINEINS 0N St premises, or eaeep said
premises in good repair, the Mortgagee muy pay sueh taxes,
nssessments, aod Insuranee premivms, when due, and sy make
such repairs to the property herein mortgaged us in ils discrevon it
iy deem wecessary for the pragee preservation thereof, wig
moncys so pid or expended shall become so much adkditional in-
debtedness, secured by this mortgage, 10 be poid out of proceeds ¢
the sale of the mustgoged preeises, if not otherwise prid by the
Mortgagor,

It is expressly provided, however tnll nther provisions of this
murigage 10 e contrary notwithstandingl, that the Morigages
shall not be required nor shiall it have the right to pay, dischurge,
OF TEMIOYVE ANY fX, Assessment, or tax lien wpon or aginst the
premises deseribed herein or smy part thereof or the improvement
situated thereon, so long as the Mortgagor shull, in good faith, con-
lest the same ar the validity thereof by oppropriate legul pro-
ceedings brought {: a court of competent jurisdiction, wivieh shwell
operate to prevent the collection of the tax, wssessment, or lien so
contested and e sale or forfebture of the said premises or any part
thereol 1o satisfy the same,

And the sait Mortgagor further covenants and agrees as follows:

That privilege is reserved o pay the debl, in whole of in part on
any instdlment due date,

That, together with, und in ackdition 1o, the monthly payments of
principnd and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 10 the Mortgagee, on the first day
af eieh month until the said nete is flly paid, the Tollowing sums:

A sum equisd (0 the ground rents, i any, next due, plus the
premiums that will nest become due and payable on polivies of fire
and other hazard insurasice covering the mortgnged property, plus
taxes und assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less ol sums already paic therelor
divided by the number of monhs to clapse before ane month prior
(0 the ditte when such ground rents, premiume, wxes and assess-

ments will becomie delinguent, such sums o be held by Mortgages
in trust 1o pry said grownd rents, premiums, taes and speciul
assessments; und

) All psyments mentioned in the preceding subsection of this
paragruph aed all piyments 1o be made woder the note secured
hereby shindl be added together and the aggregate amount thereof
shull be paid by the Mortgagor each month in o single payment to
lfx' :;m&l'wd by the Mortgagee 1o the following items In the order sel
only
G pround rents, iF uny, toxes, speciad assessments, fire, and other
luczeed insurange premivms,

(il Interest on the nete seeured bhereby;
{1y amortization of the principai of the said note; and
{iv} lote charges

Any.deficiency in the gmount of any such aggregate monthly pay.

ment shalk, unless mnde good by the Mortgagor prior 1o the due
dite of the next such payment, constitite nn event of defaih
under this mortgage. The Mortgugee way colleet o “lute churpe”
not 1o exceed four cents (e} for ench dollar (£1) for each payment
iore than filteen (15) days in arrears, to cover the exird expense
invaived in handling delinguent payments,

If the total of the payments mide by the Mortgugor under
subseetion fwl of the preceding paragraph shall exveed the winownt
of the payments actually made by the Mortgagee for groud rents,
fIALS, ) NSAEsSIIEnts, o insirance preminms, as the ense may b,
such exeess, il the Jorn is current, v the option of the Mortgagor,
st b eredited on subsequent paymens o be made by the Mon-
gugor, or refunded (o the Mortgagor, [T, however, the monihly
piytnents mude by the Mortgagor under subsection (@} of the
preceding parsgraph shull not be sulficient to pay ground e,
thaes, nnd assessments, or insurance preminms, as the case may be,
viien the sume shall become due and payabie, then the Morigugor
shall pay 16 the Mongagee sny wnount necessity 10 make up the
delicleney, on or belore the date when payment of such ground
TUiUS Apxes, assessments, or insuritnee preminms shall e dug, 1T ol
any Ui 1be Mortgagor shall tender o the Mortgages, in iccor
dusiee withh e provisions of the not secured hereby, fall pryment
of the entic-indebiedness represented tiereby, the Mortgagee shall,
in compuging the amount of such indebtedness, eredin 1 the e
count of the Muctaror any badunee remaining in the funds ae-
cumilnted under gieprevisions of subsection el of the preceding
pasagraph. I there stillde = defuult under uny of the provisions
of this mortgoge resultingdirs zublic sale of the premises covered
nerehy, or i the Morigages accuires the property otherwise after
default, the Mortgagee shalk apely, atthe tme of the commence:
ment of such proceedings or at the time te property is otlerwise
neguired, e batsnce then remaining-o 2 he funds accumuiated
under subsection ) of the preceding parsgraph as o credit against
the amount of prineipal then ramuining apaes ender said note,

At as Addltionat Sveurdy Tor the poymentioi e indebiedness
aloresait) the Mortgagor does hereby assign 1w the Mortggee all
the rents, issues, und profits now due or which may hereafter
become due for the use of tw premises hereinabove deseribed.

That He Wil Keep the improvements now existing or herealter
erected on the mortgaged propeny, insired 18 may be required
from e w time by the Mortgagee against loss by fire s other
hirzaireds, ecasunlties ! contingeneies in sueh amounes and for such
periokls us may be reguired by the Mortgagee nnd will pay prompt:
iy, when due, any premiums on sueh insuranee provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carricd in companices approved by (he Mortgagee and (ne
policies and renewals thereol shalt be held by the Mortgagee and
have ntinched thereto loss payubte clauses in favor of wnd in form
aceeptuble 1o the Mortgagee. In event of {oss Mortgagor will give
immedinte notice by mail w the Mortgegee, who may mitke prool
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