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MORTGAGE 15-330053-0

THIS/MORTGAGE ("'S(.cunlyImtrumuu given on .. BECEMBER Lo ,
19.24.... The morzngor is ... MARK, C..... CLE‘\RYAD ..... ATHERINE K. CLEARY, HIS WIFE
................................................... L (“Borrosver™). This Security Instrument is given L oo o,
ARLINGTON HEIGHTE FrDER AL SAVINGS. AND. LOAN, ASSQCJANQ ......................................... , which is mgani?.cd and existing
under the laws of AR UNTTRR STATES. OF  AMERICA ... and whose address is |

2. Eoal. Gamphell. Stisel = = 4:lingten Helohts,. Lllinals, BAORR, vt e
Borrower owes Lender the pannipal sum of .. QNE, HUNDRED JWE

Y A S Do!lurs (U S. 8. 120 000 ... This debt is evidenced by Borrower's note
dtm.d thc sume duu. us tlus Sect iy Inst&umﬁl‘}( “Non."]) whlch prondcs f’or monthly payments, with the full debt, if not

paid earlier, due and payableon ... SAONUARY, L, 2ULE This Security Instrument

seeures to Lender: (a) the repuymentofine debt evidenced by the Note, with interest, and all renewals, extensions and
modificutions; (b) the payment of all ciher stms, with interest, ndvanced under parsgraph 7 1o protect the security of this
Security Instrument; und () the performaice < Borrower's covenants and agreements under this Securily Instrument and
the Note. For this purpese, Borrower does harehy mortgage, grunt and convey to Lender the following described property
10CHLEL N overereeereensrinnessocnne GO i tievsereres(onee tasiessaresnsrecsseessannnessesssnnsatsss cosrmmnsssssshyessnsntnessosissntorsseressetvan County, lllinois:

LOT 32 IN ARLINGTON MEADOWS, BIINC-A SUBDIVISION OF PART OF SECTION 1H,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLJ\T THEREOF RECURZED AS DOCUMENT 24324934 IN COOK
COUNTY, ILLINOQIS, L

G] -

PERMANENT TAX NUMBER 03-18-306-020 v-_

-87~675082

thich has the address of ... 1929, . NORTH, YALF.AVENUE ARLINGTON HEIGUTS

............ T T A R R R T R T T Py P P T PR T PP PP PN

Sirent) [City]

Hlinpis . 60004

SRR <4 °A b s rerrereennenies (“Propur!y Address'); $1B‘00

ToarrHER Wrnt all the improvements aow or hereafler erected on the property, and all ensements, rights,
uppurienances, rents, royulties, mineral, oil and gas rights and profits, water rights and stoek and all fistures now or
herealer u part of the property, All replncements and additions shull akso be covered by this Security Insirument. All of the
faregoing is referred o in this Scearity Instrument us the “Property.™

BORROWER COVENANTS that Borrower is lawlully seisedd of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property 5 unencumbered, except for enswnbrances ol record,
Borrower warrpnts and will defend generally the title to the Property against ail cluims snd demnnds, subjeet 1o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for nutional use and non-uniform covenants with
Himited variations by jurisdiction 1o censtitute n uniform security instrument covering renl property.

HLINOIS—SIngle  Famity--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM cOv:zNus.NerEmEulcQJ\AlﬁmQQ‘P thf

1. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall promptly pay when due
the prineipe) of and interest on the debt evidenced by the Note and any prepsyment nnd Jate charges due under the Note.

2. Funds for Taxes und Insurance. Subject 1o applicable lnw or to a written waiver by Lencler, Borrower shall pay
to Lender on the day monthly puyments are due nnder the Note, until the Note is paid in full, n sum ("Funds®) equal o
one-twelfth of: (a) yearly taxes and assessments which may nitain priority over this Security Instrinnent; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurnnce premiums; and () yearly
mortgage insurnnce premiuvms, if any. These items are called “eserow items.” Lender muy estimate the Funds due on the
basis of current data and ressonsble estimates of future escrow items. %

The Funds shall be held inan institution the deposits or accounts of which ure insured or gusranteed by n federn] G
state sgeney {including Lender if Lender is such an instilution). Lender shall upply the Funds to pay the eserow it::mg?J
Lender muy not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unlesy
Lender puys Borrower interest on the Funds and applicable law permits Lender (o make such o charge, Borrower ang [
Lender may ngree in swriting that interest shall be paid on the Funds, Unless an agreement is made or applicable Inw L
requires interest 1o be paid, Lender shall not be required to puiy Borrower any interest or carnings on the Funds. Lender ™
shall give to Borrower, without charge, an annuat accounting of the Funds showing credits and debils to the Hiunds pnd the
purpase for which cuch debit to the Funds waus made. The Funds ere pledged as ndditionsl security for the su(n'% gedu ed by |
this Security Instrument, A A e

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required Lo pay the eserow items when due, the excess shall be,
at Barrower's option, cither promptly repaid (0 Borrower or eredited 1o Borrower on monthly payments of Funds, 17 the
winount of the Frads held by Lender is not sullicient to pay the eserow items when due, Borrower shall pay to Lender nany
amount necessery s make up the deficiency in one or more payments as required by Lender.

Upon prymesn in full of all sums secured by this Security Instrument, Leoder shnll prompily refund to Borrower
any Funds held by Lénder, ITunder purngraph 19 the Property is sokl or ncquired by Lender, Lender shall apply, no luter
than immedintely pricd *Gthe sele of the Property or its acquisition by Lender, any Funcs held by Lender at the time of
applicution as n credit aguidesthe sums secured by this Security Instrument.

3. Application of Pnyments,  Unless applicable lnw provides otherwise, all payments received by Lender under
purngraphs 1 and 2 sholl be applied: first, 1o lnte churges due under the Note; second, to prepayment charges due under the
Nuote; third, to amounts payableurder paragraph 2; Tourth, (o interest due; nnd last, to principal due.

4, Charges; Liens,  Beriower shall pay all taxes, assessments, charges, {ines and impositions sttributable to the
Property which may attain priority /over this Security Instrumend, snd leasehold payments or ground rents, if any,
Borrawar shall pay these obligations iis-{b2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 1o the person owed-peyment. Barrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr mukes these pnyments direetly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymenis.

Borrower shall promptiy discharge any iies wwhich has priority over this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the obligntion scey el by the lien in a manner acceptable to Lender: {(b) contests in good
fuith the lien by, or defends against enforcement of the fien in, kegal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part-of the Property; or (¢) secures from the holder of the lien an
agreement sutisfactory to Lender subordinating the lien tolthis Security Instrument. If Lender determines that any part of
the Property is subject to o lies which may attnin priority ovér this Sceurity Instrument, Lender many give Borrower a
notice identifying the lien. Barrower shall sutisfy the lien or tnierie or more of the actions set forth above within 10 days
of the giving of notice,

5. Flazard Insurance. Borrower shall Keep the improvemeats now existing or herenfler erected on the Property
insured against loss by fire, hazards included within the term “extended soverage' nnd any other hnzards for which Lender
requires insurgnce. This insurance shall be maintained in the amounis/snd for the periods that Lender requires. The
insurnnce ecarrier providing the insurance shall be chosen by Borrower subjesi:o Lender's approval which shall not be
unrensonably withheld.

All insurance policies nnd renewals shall be ncceptable 1o Lender ancshzdl include a stunderd mortgnge clause.
Lender shalt have the right to hoid the policies and renewals, IT Lender requiires, Pariower shadl promptly give (o Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower shaligive prompt notice to the insurance
¢irrier and Leader. Lender muy make proof of loss il not made promptly by Borrower.

Uniess Lender and Borrower otherwise sgree in writing, insurnnce proceeds shall e weolied to restorntion or repair
of the Property damaged, if the restorution or repuir is economicndly feasible and Lender's security is not lessened. I the
restoration or repair is not economicnlly feasible or Lender's security would be lessened, the instence proceeds shall be
applicd to the swms secured by this Security Insteument, whether or not then due, with any e/ cess puid 10 Borrawer, I
Horrower abandons the Praperty, or does not answer within 30 duys u notice from Lender that Gie fazennce cacrier has
offered to settle n eluim, then Lenter may collect the insurnnee proceeds. Lender muy use the proceed: Lo repnir or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 30-diy periodd will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, uny applicntion of proceeds to prineipal shuilnot extend or
postpone the due date of the monthly payments referred (o in parngrophs | and 2 or change the amount of the payments. 17
under parasgraph 19 the Property is nequired by Lender, Borrower's righl to any insurunce policies and proceeds resulling
from damage 1o the Property prior to the ncquisition shall pass 10 Lender to the extent of the sums seeured by this Security
Instrument immediately prior 10 the acquisition,

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorsle or commit wuste, IT this Sccurity Instrument is an u lensehold,
Borrower shall comply with the provisions of the leuse, and if Borrower acquires fee title to the Properiy, the leasehold and
(ee title shall not merge unless Lender ngrees 1o the merger in writing,

7. Protectlion of Lender’s Rights in the Property; Mortgage Insurance. If Borrower {nils to perform the
sovennits and ngreements contnined in this Sceurity Insirument, or there is o legad proceeding thnt mny significantly affect
Lender's rights in the Property {Such as a proceeding in baakruptey, probate, for condemnation or 1o enforee lnws ar
regulations), then Lender may de nnd pay for whatever is necessary o proteet the vaiue of the Propersty and Lender's rights
in the Property. Lender's netions may include paying any sums seeured by u fien which has priority over this Security
Instrument, nppearing in court, paying rensonable attorneys' fees and entering on the Property to muke repairs. Although
Lender may take action under this puragruph 7, Lender does not have to do so.

Aoy smounts disbursed by Lender under this paragraph 7 shall become ndditionnd debt of Borrower seeured by this
Security bnstrument, Unless Borrower nngt Lender agree 1o other terms of payment, these smounts shall benr interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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ONE YEAR GONVERHBEE ARM RIDER

THIS CONYERHMBEE ARM RIDER is made this ... 3T dnyof ..o, BECEMBER g 87

- and s incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (o

Seeure Debt {the “Secarity nstrument™') of the snme dale given by the undersigned (the “Borrower") (o secure Bor:

rower's Adjustable Rate Note |the “Note”} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN

ASSOCIATION, 25 E, CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 {the "Lender”) of the same dale
and covering the property described in the Security Instrument and located at:

1929 NORT. YALE AVENUE ARLINOTON HEIQHTS ILLINOIS 60004

..............................................................................................

{Property Address)

PLRMANENT TAX I.D. NUMBER: 03-18-106-020
The Note contatnenrovisions allowing for changes in the Interest rate, 1T the fnlerest
rate increases, the Borrower's monthly payments will be higher, I the interest rite

decreases, the Boerawer's monthly payment will be fower, Amytimre—daeing-the-first—
Svo-yenrsrtha-Borrowiusamsonvas-thiandiustiilorato-toan-lbea-Haed-retove-
ryment-fnHy-paretbshg-o o

ADDITIONAL COYENANTS, In additicn fo.the covenant and agreements made in the Security Instru.
ment, Borrower and Lender further covenunt znd agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CilANGES

The Note provides for an initint interest rate of ..... 15258, 9. Section 4 of the Note provides for changes in
- the interest raie and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The interest rate ! will puy may change on the .., 18T ... day of L AANUARY g B3 , and on
that day of the month every 12 months thereafter, Each date on which my iatercsb rale could change is called o
“Change Date."”

(B} The Index

Beginning with the first Change Date, my interest rale will be based on an “Inde<.” The tdex is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOANASSGCIATIONS,
FEDERAL HOME LOAN BANK BOARD. “The most recent tndex figure available as of .. A30ays belorcwsach Change
Date is called the "Current Index."

Il the index is no longer available, the Note Holder will choose o pew index which is based wpon comparable
information. The Note Holder will give me notice of its choice,

SRESLILRS

(C) Caleulation of Changes
Before cach Change Date, the Note Holder will caleulate iy new interest ride by adding 0000000

.. TWC AND ONE-HALE pereentage points {L ... 2,50 Ab) 1o the Carrent Index, The sum sill be my
new inlerest rate, THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN .. .2,0
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR . .6 8 OVER THE LIFE

OF THE LOAN,
The Note Holder will then determine the omount of the monthly payment thal would he sulficient 1o repay

in Tull the prineipal Fan expeeted o owe an the Change Dute in substantially equal payments by the maturity date
al my new interest rate, The result of this caleulation will be the new amount of my monthly payneal,

M1 UM
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(D) Effective Date of Chunges
My new interest rate will become effective on ench Change Date. | will pey the amount of my new monthly
paymenl l)e.g,innin;, on the first monthly payment date ofler the Change Date until the amount of my monthly pay-
menl chnng,cs nguin, :
- 2l

(E) Natice of Changes )

The Note Holder will mail or deliver o me a notice before each Change Date, The notiee will advise me of:

{1} the new interest rate on my loan as of the Change Dale;
i} the amount of my monthly payment follewing the Change Dute;
(i) nny addidonal mallers which the Note Holder is required to disclose; and

(iv) Lhe titie v alephone number of nperson who will answer uny guestion [ miny have regarding
the notice.

B, CHARGES; LIENS

Uniform Covenant 4 of the Securily instrumen! is amended 1o rend as follows:
y

4, Charges; Liens. Borrower sholl pay v tises, nssussinenls, and other charges, lines and impositions atiributuble
to the Property which may altnin a priorltoper this Seearity Instrument, aind lensehold payments or ground rents,
if any, in the manner provided under paragripp2 hereol or, 1ol paid tn such manner, by Borrower imaking pay-
menl, when due, directly to the payee thereol, Sodrower shall promptly furnish to Lender all notices of nmounts
due under this purageaph, and in the event Borrower shetimake payment divectly, Borrower shall promptly furnish
to Lender receipts evidencing such payments. Borrower shall promplly discharge any lien which has priorvity over
this Sccurity Instrument; however, Borrower shall not belrequired to dischurge any such fien so long as Borrower:
() shall ngree in welting to the payment of the obligation scexted hy such lien in o manner neeeptable o Lender;
(b) shull in good faith contest such llen by, or defend ugainst enfarzement of such lien in, legal proceedings which
in the epinion of Lender operale to prevent the enforcement of thetien or forfuiture of the Property or any parl
thereof; or e} shul seeure from the halder of such llen an agreement in 4 faim satisloctory to Lender subordinating

such lien o this Seeurily Instrument,

If Lender cetermines that ull or any purt of the Property is subject to a lienwiiiel may attain a priority over this
Security Insteument, Lender shall give Borrower o notice identifying sueh lien, Borrower shall satisly such lien or
take ane or more of the nclions sel forth above within fen days of the giving of (he antice,

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notlee, Bxcept for any notice required under applicable law 1o be given in another manner, {2) any notice to
Borrower providud for in this Security nstrinnent shall be given by delivering it or by mailing it by (irst class mail
to Borrower ul the Properly Address or ol such other address as Borrower may designnte by notice fo Lender as
provided herein, and (b} uny notice to Lender shall be given by first class mail to Lender's address stated herein
or 1o such other address us Lender may designate by notice lo Borrower us provided hevein, Any notice provided
for in this Security Instrument shall be deemed to have been given lo Borrower or Lender when given in the manner

designnted herein,




UNOFFICIAL COPY

: ‘ -amN suu mpun 1uaw£pd91d pm.md n,f
81 PAYIDI} U JIM llOl)’)Ie]ﬂI ayy ‘Jediound saonpal |)Ul1_]8.l u j[ 13M0110g o). ;uauu(pd panp Bulanw A a;oN,';
atf) Japun pamo fedinid SpATNPaL Ag punja SI) YL 0) 3500YD Aviy Japuan) Jamouog Q3 papunja.'i anifjimi
S} PapuLACd pAdIND YAILM MO Wol) pa}3R]|00 Apeasje’ suing:Aue: lz) pue ) panynusad oijy 0).a8seyd .
aanpag o Aagsanau junote oy 44 panpal oq {jeys of1eya, uvol qans ‘Rug [1j udy) ‘s paniuad paaaxy,
AU} 114 BOIDDULOD Uy PAIIAJ0R g 51 Jo DO1ad||on safieyd w0l M0 o 15Ra2)1 AU}, mq} 0s pa)asdmm Auu‘uu” b
ABE ) e 53100 URD] IERLIES e SHIS Yiya M e 0) 1osfqn=r St judLNsu| /(nmaag am .(q pamaas UBO| aq; j]' '

. . o SADUVHO: Nvm d

: Suuum us xama.uog pasr:aga,r sszq JDPUB’} sss;un ;umu _
SIS A1UNI0g s1Y) pu alo;\ My aapun pajefyqo aq M UD.U[]UOD JIM 1DADIOQ TIA)5ULL) 10 ')|lzq B ‘Iulpumsqumol\]'
Jomaq g1 qdmﬁsmd_ )
&g papuaad sapang fur ayoau) ‘InoLiog uo PUBWAP 10 5010 mqun_] noyTm Ar JGPUB"[ popad yons: jo:
uonmidxa ayy o) sapd swms yans ded 0y s|1R) Jomodiog j| "Inp pramoap siung ayy And ,(r:m .:amouog QoI M- mqqm*‘,_
DAL ST 2OLI0U DY) DYEp DY WoL) SAED OF URY) $89] 10U JO poLad e apiasd 1jeys 30110U- 4ang JoRIY ¥ qduﬁmu -
(I AIUEPAADIIE Ut WO JO DDIOU DMOIIOF [HL [[BYS Japuar] "1 RI3)2008 0} uondo qans Sag|24X3 Japu‘aq }] -

e (f?.f‘}{JGJ Ag | S ouuuz ;ou 51 aswmxa )1 Japun'} !‘q.'
POSIaLIND DY 10U li#ys vopdo s ARADMO ajquded pui anp Alaampamw! aq o) LZ‘LJ"IJ}!:‘U[ Munaag sty g, pamaas*f
SUINS By (e DAR|IP. ‘wondo, 5, 1apiiz] e "dnu 3piian] udsI00 UM, Jo13d s’.xapuér noun {uomad jBIMBU BOU
§1 JOMOII0g, PUE PALIDJSURI) 40 PjOs §) Jameaiog Ul 153.13]_ 1 Y ‘
-up e jo Auadodg at) jo ped Aun'io ”I’ 11 '.za.um iog w ]r:a.w]ul [maqauag i ,:o-ﬁ.!"a'io.l_{ W3 30 .x:s}sun.u, “..._ '

‘i \‘l"

1M0]|0) S i ar ]npuatup s‘a Juaummuz .&nmaag am o i UBUSACD) uuoyun o

HAMONHOL NI LSAHALNI TVIOLIANEI V 4O ALYAdOYdd HHL 40 L!']JSNVH.L 'H

"D|QRIDAIS 2] O) PRIR[IAP DIE ION. aq; pup juoInsu] AJLIRIAG Sy, jo sumsmmd.
a1f) pua s)y) 0) pui ‘uoisirodd Fundyju0d aYL INOYIM 19933 udAIZ 3 UED a1y 10N 3L O |uaunmsu1 Ajjanaag, '
SI1 jo suostaosd JY10 192)j1 10U ||BLS 1D1|JU0D UONS 'ME| “a)quoydde. )M $1911JU00.810N, 41 40 JUBWIRISUY, A;u‘naag..h
S JO DSIRD 10 usia0id Aunr jen) Juaad By ug paieacy S| Aiadosg i Yojtia . uoumpsunl‘aq; jO MBjaYL P
ME] [1iapay Aq paurasol aq ys quaningsu] Ajnaag s, A]Jad{ud ua, Bupanoa 1uaLun.nsu1 K}unqa'
:nnmeuo:) 0) uoualpsunf Aq suaneuea p'nulu] UM swnuahoa uuc:]lun -uou pue asn Wuouuu Jo; s;unus/\o_




