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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on .......cco0...... DEGEMRGT. 23 s

CMC#1023856-0

&S A "](/Ly

cTmnnnnnmanmnoT.., which is or unize%and existing
, and whose address is 6131 West 95th Street,
‘‘‘‘‘‘‘ vt =. (" Lender").

Borrower owes Lenderhe principal sum of .......Faxty. . Thausand. and. Ne/ l00khansnnmnns
§ Dollars (U.S. $...42,.000 . 00= 7773 -This debt is evidenced by Borrower's note
dated the same date as this Secusity Instrument ('Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... ..o JANRREY. . 1. 2018 ... This Security Instrument
secures to Lender: (a) the repaynieui of the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all oh:ar sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and {c) the perfcrmacce of Borrower's coven. nts and agreements under this Security Insirument and
the Note. For this purpose, Berrower do.s hereby mortgage, grant and convey Lo Lender the following described property
LOCAIEA J11 covvverrevevrirecsenveresieianssvnrienssvennrrarens/onrsesio et errertae ottt e s bane s et reaes =T o} SRS Counly, Illinois:

Cwrr /70

Lot 13 in Carina daror, being a subdivision of the West

3/4 of Lot 9 in Brajton Farms, a subdivision in the North

1/2 of Section 27, “wuwiship 37 North, Range 13, East of

the Third Principal Me:idian_. in Cook County, Illinois.
O D

PERMANENT TAX NUMBER: 24-27-202-028 L

11.9585...80uth, Xedvale

[Street)

(“*Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has the right to
mortgage, grant and convey the Property and. that the Propesty is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforim security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83




UNOFFICIAL COPY

ey XO8 OL NENLEY

€S¥09 SIONITII *HMWT W0

LIFLLS Y3ISH6 I8aM TETY
LIV ITTN
‘0D HOUDHLHOW NMOYD

18 QauvaEyd Svm “00Q SIHL

3
<7

s¥6764:

HOVd ) ¥ood NI qIquopEd AINQ GNY ‘W
6T *a*v Jo Ava gHIL NO ‘SIONITII ‘ATNOOD

’ J0 F0IJd0 S,dTqU00TY EHIL NI J800d¥ ¥0d adIid
68/1/6 $ 832, dxy ‘wuod

L
86T *a-vidaquUaIRuy P SIHI TVAS IVIUYLON OGNV ONVYH AW SEaR0 NIAID

*gYaLSFWeH .0 IBDI¥ FHL J0 YEAIVM ANY ESVYETHY IHI DRIGATIONI ‘HINOd ILES NIZYIHL

s5E50ddnd ANY SESH GHE Y04 GOV AMVWILNNTOA GNY Hadd -85} SY INHWNYISNI dIVS HHL
QaEYIAITIA ANV QATINES ‘OIS dHS LVYHL GIDQETIMONMOY ONW ROSYId NI AVQ SIHL

gW IWOLIE AIUVHIAY ‘INIZAQETONI ONIOSH¥Od FHEL O dITIHOSENS SI JWYN

SSOHM NOSHAd AWVS ZHE 26 O W DL [MORM ATIUNOSHId ‘RMEXAMKYEXXEAXXXXANAXLAXXXXX XX XA MR
x0p3IR ® ‘asddoy aunp IV¥HL AJII¥ED ASHEAH Od

QIVS3YOdV ZIVLS GNY AZINNOD HHL ¥OJ £ NI ‘OITENd K¥VION ¥oiy i ukrenboep T

sfegng J0 ALNDOD

HIGRO2T A0 A0S :88
A EL R P2 T L R R D6LBH o SIONITII d0 TIVLS

B0 L6 O [R/GE/RT BYTE NHYL TITI#L - ‘
051§ BNTONORTH T8 1ddq - [Uewdeasouny o S0 wia sows saedg)

Jamaiiong—
{I“S)....u...... o

e I T aad s NI b IPdiT et ettt

U I PIPIOOSL PUB IAMOLIOE AC 9 N0AYS (§)J9P1r AUV L} PUB JUILNIISU]
&wnaas sy ul paum;uoa SURUSAOD puR SU1I9) oY) ©) seasfie pue sidsooe Jewr.iog MO"I‘:IE DNmols Ag

o 1Anoads] (s)1aao [
Jepry Juswdopeaag uf) peuusig [ Jopty juaw Ce,, pajenpriny [

apry Apwed -z [ sapry wnuwopuo) [] . Japrg Ay swmsnfpy &R
[(s:)xoq aiqe:u]c.dr FoyD] Wswnnsuf
K;unaas siyy jo ued © suam (s)iopu 2y} J1 S JUANNSUY A:lunaas SI43 JO. fiudwdaafe pue SIKBHI 0w Y3 juswoiddns
PUR PUSKIE [[8Hs Pu 0Ju p18Jodiosul oG [BYS JIPLL YIRS Yors J0 SIUSLSSITE PUB SINEUSAOD Sy} “usun s A3LINosG SIY)
A 23412807 PaPI0DI] PUB I2MOLIOG AQ PAINDIXS S18 SIIPLI 210U JO JUO JT. ';uaum.usu[ A‘;pnaas S| 0} 811 d €2
+Kpadoig a3 uy uondwaxs pesisawoy jo ;qﬁu 1[® S2A1EM JOMOLIOH pu;saumH JO ZIIATCM ‘TT
‘81800 UONBPICIAI AU Aed [jeys Jomoliog ‘JoMoLIcH 01 IBIBHD INCHIM JULNIISY]
£iunosg sy asnap.l {185 12pUST] USWNNSUY KILIN03S. 81T Aq: PRINE swns. [{v JO-juswied vodn): ‘omeapy ')z
- juswmnsul-AJnoeg sI) AQ PaINo9s SWINS 9Y) 03 USY) PUY ‘§0] SAOILIONIE JQRUOSES] PUB SPUOQ §,J2A139)
uo smmwa.ld '$39) §,J9A19031 O} PaNUL] 10U Ing ‘SUIPNJOUL ‘SHLAL JO UOHIAN|00 puv Aadosg Yy Jo. 1uaumﬂnusu: 30 s1800
ap3 Jo 1ustwAed of 153y parjdde 9q ||8YS J3AI9921 31) 30 JaPUT-Aq PIIOS[{03 s1kal Auy "anp 158d 2501 Fuipmou; Amsdosg sys
JO 51U 3y3 1021joa 03 pur fsdoig ayy sSnuew. puw Jo uoissessod m ‘ucdn J191us 01 PRI 94 [[BYS (JoAIR0. payulodde
Arepnf Aq 30 JusBe 4q ‘uostod uy) Jopuay ‘opus jeiapnl Jummoriol uondwapas jo pouad Ave jo uopesydxs sy 03 Joud
su) Auw 1z pue £133dosg 33 jo Juswuopurqe 10 ¢ YdeiBesed Jopun uonesapeose uody) 'LOISSISSOS Uf JIPUFT 'OT
IIUIPJA2 IR JO S)SOD PUR 5233) SAMIONE IJGVUOSVAS ‘0) PAIJLUT] 10U Ing
‘Buppnjauy ‘G gdviBuaed spy) u) pappaoad 533pawida oY) Jumnsand u) paaInduj SIFUNMIXD 18 0D 0) PAPINIVD I |[RYS MPUFY
*Buipsaosoad BINpnf £q juswinasu] AJUNOIS SIY) I5019310) ANUL PUE PUBWIIP JIYMNG INOYIJA INMENEUY AJHN0S ST
AQ Paandas smIng (18 jo ||nj v} Juswied djeipAuusy.agnbas L@ uocpdo K 18 IFPVRT WOPOU Y U] PAYIOMLS yEP M) 210)0G
40 UQ PIIND jou S YRBIDP 91) J] ‘SINS01IDI0} PUE UOHIEII|IDVE 0) SOMOLIOH JO IFUIPIP JIYI0 LAUN IO JNEJIP B JO SIUNSIXD
-uou ay) Bupadsoad 2ins013340) Q) U} 119558 03 111 AN} PUB UOREIIIDE JI)FE INEISULIL 0) B Y JO J0M0LI0Y WIOFUY
431N} [[RYs adJou Y], *Ajadosd 3y} Jo 3jes pu Bujpasdaid (wp £4q 2an80[0330F QUOINNSU] AILIDDDS SIY AQ PRANIIE
SIWNS Y} JO UO{JBIIFADIR U] 7RSI ABUF SO[ON M} W) PAYIFMS 2JRP ) 24053 IO U0 I[NEJIP Y)Y 2anD 03 JIN[E] Y8y (p) pus
1PpAIND 2 1SN JNEJIP I YINEM Aq ‘I2M0II0H OF UIAE §] IOV oY) MEP M} WD) BAEP OFf VIR S5O JOU ‘XJEp-¥ (0) fnejep
) 2anD> 03 paanbaa uo1dw Y} (q) HHNEJIP R (B} 4J10AE {[BYS IO ] “(IFIMIIRO0 SIPlacId uB] quofjdds pSIjUN
L% pus g sydeiduied J3pun uoi8i(205¢ 0} 1013d JOU INQ) JUMNBDNIU] L)[INIIS S1YY) 4] JUIMOIBE 10 JNSUIADD AU JO YOBIIq
s ou0ls0g SuUMOjo) H0NBINAddR 0) 10)4d JomolI0g O) IPOU.IA[D IIEYS JOPUIT ‘SHDPIMIY (UONWINIDY ‘6]
1SMO]0] S 32188 PUR WBUSAOD JOUYLIN) JIPUST PUR JSMOLIOF SLINVNIACD WIACIHIN[ - NON




. 4 [
UNIFORM COVE o ef andjLenfle}c grag ag)ft e 4
te Charges. Borrower shall promptly pay when due

1. Payment of Principal and Interest; Prepayment and
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal lo
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds-to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrower inlerest on the Funds and applicable law permiis Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earaings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuads hetd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necescaiy ' > make up the deficiency in one or more payments as required by Lender.

Upon payrréat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by J.ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piiur (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditaer pst the sums secured by this Security Instrument.

3. Application of #>/ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be azpli~d: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payabl? u‘ider paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Bor-ower shall pay all taxes, assessments, charges, fines end impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in/ b manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed.~ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowr maikes these payments directly, Borrower shall promptly furnish tc Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation s:cured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement orin< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an/s part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc'this Security Instrumen). IF Lender determines that any part of
the Property is subject 1o a lien which may atiain priorivy_over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tike dne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvericniis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extender. civerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoutis/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower'subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an: shpil include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Povrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be upplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sezurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie ins:rance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any e«cest paid to Borrower. If
Boarrower sbandons the Property, or does not answer within 30 days a notice from Lender thavebe fasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesd~ 1o 'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shili ol extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shail pass to Lender (o the exlent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall nol destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee 1itle to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ..23%9, day of .. Desember .| 19.87......and is
incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed
{(the “Security Instrument'’) of the same date given by the undersigned (the " Borrower™) to secure Borrower’s
Adjustable Rate Note (the “"Noic™) to ... Cravn Martgage. Lo mmrrannnraninsmnnTdnnnr I finnrasant...
T T TN TN TII NS TN T T Tihe lender™) of the same date and covering the property described in

* the Security Instrument and Jocated at:

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN. CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

APDITIONAw, COVENANTS, In addition to the covenanis and agreements made in 1the Security lnsirument,
Borrower and Lenser further covenant and agree as foliows:

A, ADJUS1‘:$BLE A ANQ_MONT_HL\"__.PAYMENT CHANGES
The Note provides for an initial interest rate of .....7.».72.9%. Thc Note provides for changes in the adjustable

interest rate and the morianty payments. as follows:

4. ADJUSTABLE INTEREST'RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate 1 vwiil pay may chunge on the first day of ..... JARBAEY . Do vrrrarsens N 30 - - T .
and on thal day every 12th month-tiieizafter. Each date on which my adjustable interest rate could change is
calied a **Change Date.™

{B) The Index

Beginning with the first Chunge Date. oy vdjustable interest rate will be based on an Index. The *‘Index™ is
the weekly average yicld on United Siates Treunury securitics adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The mas ricent index figure availuble as of the date 45 duys before each
Change Date is called the '*Current Index, "

If the Index is no longer available. the Note Holde! will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes .

Before each Change Dute. the Note Holder wil culcumtc'my new interest rate by addingtwe..and. three quarters

percentage points (..2.:787.7.%) to the Current Index. The Neie/rinlder will then round the result of this uddition
to the nearest one-cighth of one pereentage point (0.125%). Subjectyo the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate untii the next Change Dute.

The Note Holder will then determine the amount of the moninly pzyment that would be sufficient to repay
the unpaid principal that | am expecied to ewe at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculution will Leipe new amount of my monthly pay-
ment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greatér than . 2..25772% or less
than ....5-75=%. Thercafier, my interest rate will never be increased or decreased i any single Change Date by
more than two percentage points {2.0%¢) from-the rate of interest 1 have been paying for the orccediag 12 months.
My interest rate will never be greater than 23.,.7.57=%. The interest rate limits of this Scction 4(D) will not apply
il 1 exercise my Conversion Oplion under Section 5 of this Note.

{E) Effective Date of Changes R

My new interest rate will become effective on cach Change Date. I will pay the amoun! a¢t/my new monthly
payment beginning on the first monthly payment date after the Change Date until the amouni ¢ my monthly
payment changes again.

{F) Notice of Changes . . . ,

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number ol a person who will answer any question

I may have rcgarding the notice,

B. FIXED INTEREST RATE OPTION

The Notice provides for the Burrower's option fo convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows: 7
S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option which 1 cun excrcise unless 1 am in default or this Section S(A) will not permit
me to do so. The "'Conversion. Option’ is my option to convert the interest rate 1 am required to pay by this Note
from an adjustable rate with interest rate limits 10 the fixed rate calculated under Section 3(13) below.

The conversion can only !ak_e,place on a date specified by the Note Holder during Lhe period beginning an
the first Change Date and ending on,the fifth Change Date, Each date on which my adjustable intcrest rate can
convert to the new fixed rate is called the “"'Conversion Dale.™
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