680300359
131~5294032*70T§
0

UNOFFIGIALGE P eyt

morigages insured under the one- to
four-family provisions of the Naticnal
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 23rd dayof December, 1987 , between

HERBERT MUELLER, BACHELOR

» Morigagor, and
MARGARETTEN & COMPANY, INC.

the State of New Jergsey and authorized to

a corporation organized and existing under the laws of
do business in the state of Ilinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mdﬁgagee. as is evidenced by a certain Promissory

Note bearmg even date herewith, in the principal sum of
Sixty- Thrre Thouqand Four Hundred Seventy- Three and 00/100

Dollars ($ 62,473.00 ) payable with interest at the rate of
Fleven Par Certum

per centum ( 11

of the Mortgagee at its office
in Iselin, New Joarsey 08830

%) per annum on the unpaid balance until paid, and made payable to the order

or at such othér place as the holder'may designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
S+ix Hundred Four and 93/100

Dollars (3 604.80 3.1 the first day of February 1, 1988 , and a like sum on
the first day of each and every montb therearter »suiil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payat!'e ou the first day of January, 2018

NOW, THEREFORE, the said Mortgagor, for {n: vatter securing of the payment of the said principal sum of money and
interest and the performance of the covenanis and agréeinents herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns the following described Real Estate situate, lying, and being in the
county of COOK and the State of Illinois, to wit:

LOT 28717 IN WOODLAND HEIGHTS UNIT NUMBER 1, BEING A SUBDIVISION

IN THE SOUTH 1/2 OF SECTION 23 AND THE NORTH 1/2 0OF SECTION 26,

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THZ THIRD PRINCIPAL MERID-

IAN, ACCORDING TO THE PLAT THEREOF RECURLUED AS DOCUMENT

17 112 595, IN COOK COUNTY, ILLINOIS,

PIN # 06-28-203-007v0000

ACO

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PARYT" HEREOF

YREFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE. PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE."”

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind f{or the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-descnbed premises, with the appurienances and fixtures, unto the said Mongagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of 1llinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

ILLINOIS FHA MORTGAGE STATE PF ILLINOIS

MAR-1201 {(8/85) q) HUD-92116M (5-80)
Repinces 11701 [Rev, 7/B3) S \é \ g
D




' UNOFFICIAL @8PY

£9009 ‘s’uumd‘ .
4 3Lns ‘avod ILIINTIM Lssww
"ONI *ANYAWOD By NILLFUVO

01 TIVW

Jjo joog ut p:p.loou'ﬁmp pdn s _ xoo;a.b
Jo Aep ’ 3§31 uo ‘sjounyj] ‘A3unod

JO 92O §,4PPI0IAY oY3 Uf PIOIIY 103 POl "ON "20d
[ vzt oo oy : L9009 I. INILVIVM
" SSER Jo M5 ',m‘“m‘. : : , 3LL3WTIM 3 LBE
Wy teer “ONI "00 % NILLIYYOUVW
- TV3S TYDMAR, . :£q pasedeld sem uSWINIISUL SIYL
L LS .

opand injoN (> '
R el
s d Wﬁg‘j"ag Aep “15:5@—7’ S1y) |E9S [UIIBION PUR PUBY AUl J5PUN NFAID

) ] ‘pesisawon
JO 1B a1 JO oAl pUp 3SBIIL Y3 BUIPN[dU] ‘Y3102 175 uressy) sasodind pue sasn syl Joj 1de Alaunjoa pue s21) (2y)
*51aY ‘STY)-SB JUSWINIISUF PIES Y} PIISAIP PUR 'pafeas./jwuldls (Aog). ‘ous ‘ay) 1eyl pRBpa[mouxde pus uostad uy Aep snp sw
a1033q paiesdde ‘Juawnisul FuloF210] Y1 01 PIQUISANS (248 57 (S)AWBU 3SOUM UOSIAd DWIES 51 3q OF 3w 03 LMOUY Ajreuosiad

. : ] B073HIVE ‘33713NW. 1H3IBYAN
T yet) AJIMeD AQoIol o ‘pPIBSAIOjE M1BIS PUEB AJUNOD Y] e} pue u ‘srqnd: £1ejou v ‘paudisopun g ‘]

S v S L . TS 40 ALNNOD
D NAGHODIM ALNAOS . . : . : e
RLPSLG ym L"”ﬁgb - : . SIONITH 40-AIVIS

00:bE: bT LO/82/F LATE Nub), ITTTHL.
00974 ONIAMONIY To-Ld3a

¥3773NW_LY3BY3H

‘UM 1811 Jeak pur Lep sy ‘1oBeB1I0l Y3 JO [BSS puE puRy 3Y) SSHNLIM

*sutuitua) oY) SpNJOUL [[RYS 19pusd surnosew Y3 pue ‘ren3us syl rednjd sy ‘reanid ayl apnjouy.
Jjeys taquinu JenBuls syl 'Pasn Jaadldypy 01318y sepued dy) Jo suBisse puw ‘sIassadons 'sIojRNSIUpIpE 'siemodxa ‘s1pYy
2A1193ds§31 31 0} *3inuy |[eYS SoERIUBAPE PUB SIYAUaQ Y1 pue ‘pulq {1eys AANIVINOD NIFYHH SINVNIAOD FHL




UNOFFICHAL GOPY s

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in.good repair, and not ko do, or permit to be done, upon said premises, anything thal may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not 10 suffer any lien of mechanics men or malterial men to
atlach to said premises; to pay to the Mortgagee, as hereinafter provided, until said Note is fully paid, (1) a sum sufficient to pay ali taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thercof; (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagece in such forms

of insurance, and in such amounts, as may be required by the Mortgagee. A

R . . . -,
In case of the refusal or peglect of the Mortgagor to make such payments, or 1o satisfy any prior lien or incumbrance other than that furd 3
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property-herein morigaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or ¢xpended shall become so much additional indebtedness. secured by this mortgage, to be paid ‘d;})

out of proceeds of the sale of the mortgagéd premises, il hot otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage 1o the contrary noiwithstanding), that the Morigagee shall not be 2
required nor shall it have the right Lo pay, discharge, or remove anpy Lax, nssessmeni, or tax lien upon or against the premises described herein
or any part thercof or the improvements situated thereon, so long:as the'Morlgagor shall, in good faith, contest the same or the validity
thereof by appropriate legal proceedings brought.in a.court of competent jurisdiction, which shall operate to prevent the collection of the (ax,
assessment, or lien so contested and the sale-or forfeitire ol thé said premises or any part thereof 1o satisfy the same. .

AND the said Morigngor lTurther covenants and agrees as follows:
That privilege is reseived (o pay the debt in whole or in part on any installment due date.

That, together with, and i='a4dition to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay .o ta» Mortgagee, on the first day of each month until the said Note is fully paid, the following sums:

fa) An amount sufficient to previca the holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Note secured hereby are ins2red, or a monthly charge (in lieu of 8 morigage insurance premium} if they are held by the Secretary
ol Housing and Urban Developmer:; as follows;

(1) 1f and so long as said Note cf er exdale and this instrument arce insured or are reinsured under the provisions of the National
Housing Act, an amount suflicizni 1o accumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in oruer ;o provide such holder with funds (o pay such premium to the Secretary of Housing
and Urban Development pursuant o the Mationa) Housing Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said Note of even daie ani this instrument are held by the Secretary of Housing and Urban Development, a
monthiy charge (in lieu of a mortgage insv:ance premium) which shall be in an amount equal to one-twelfth (1/12) of one-haif
(1/2).per centum of the nverage outstandir g balzace due on the Note computed without 1aking into account definquencies or

prepayments;

(&) A sum cqual to the ground rents, if any, next due, plus 1he pramiums that will next become due and payable en policies of fire and
other hazard insurance covering the morigaged properly. plus taxes and assessments next due on the mortgaged property (all as
estimated by the.Mortgagee) less all sums already paid therefor civided by the number of months 1o elapse before one month prior
to the date when such ground rents, premiums, 1axes and assexz.nznls will become delinguent, such sums to be held by Morigagee in
trust to pay said ground rents, premiums, taxes and special ascessinents; and

fc) All payments mentioned in the two preceding subsections of this paiargreph and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shail be peid by the Mortgagor each month in a single payment to
be appiied by the Mortgagee to the following items in the order set foiin:
(1) premium.charges under the contract of insurance with the Secretary of Hdousing and Urban Development, or menthly charge
(in lieu.of mortgage insurance premium), as the case may be;
(1B} ground rents, il any, taxes, special assessments, fire, and other hazard inturance premiums;
(IID) interest on the Note secured hereby; and
(I1V) amortization of the principal of the said Noie. :

Any deficiency in the amount of any such aggregate monthly payment shall, unless maris good by the Morigagor prior Lo the
due date of the next such payment, constitute an event of default under this mortgage. The Morigagee may collect a *'late charge"’
nol to exceed four cents (4¢) for each dollar ($1) for cach payment more than filteen (15) days in 7irours, to cover the extra expense

involved in handling délinquent payments.

IT the total of the payments made by the Mortgagor under subsection ) of the preceding paragraph chall exceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessmenis, or insurance premiums, as th< rzse may be, such excess,
if the loan is current, at the option of the Morigagor, shall be credited on subsequent payments to be made by the I forieagor, or refunded 1o
the Mortgagor. If, however, the monthly paymeni made by the Mortgagor under subsection (b} of the preceding parzgrapsh shall not be suf-
ficient to pay ground renfs, taxes, and assessments, or insurance premiums, as the case may be, when the same shail became due and payabie,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credil to the account of the Mortgagor all payments made under the provisions of subsection
(a} of the preceding paragraph which the Mortgagee has not become obligated to pay (o the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection ¢5) of the preceding paragraph. I there shall be a
default under any of the provisions of this mortgage resuiting in a public sule of the premises covered hereby, or if the Morigagee acquires Lthe
property otherwise after.defauit, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection &) of the preceding paragraph as a credil
against the amount of principal then remaining unpaid under sald Note and shall property adjust any payments which shall have been made

under subsection (@) of the preceding paragraph.
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"FHA MCORTGAGE RIDER"

This rider to the Mortyage between HERBERT MUELLER,BACHEIOR and
Margaretten & Company, Inc. dated y 1987 is deemed to
amend and supplemant the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

{a} A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
numb2r of months to elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will become delin-
quent. such swrs to be held by Mortgagee in trust to pay said ground
rents. p.emiums, taxes and special assessments, and

All payments tientioned in the two preceding subsections of this para-
graph and all 'payments to be made under the note secured hereby shall
be added togacner and the aggregate amount thereof shall be paid by
the Mortgagor each month in a single payment to be applied by the
Mortgagee to the frllowing items in the order set forth:

I. ground renis, if any, taxes, special assessments, fire and other
hazard insurance premlums,

II. interest on the note s¢rured hereby, and
III. amortization of the princijal eof the gsaid note.

Any deficiency in the amount of sucn aggregate monthly payment shall,
unless made good by the mortgagor prisr to the due date of the next

such payment, constitute an event of 4Letfault under this mortgage. The
Mortgagee may ccllect a "late charge" (rc to exceed four cents (4¢) for
each dollar ($1) for each payment more tlk=: fifteen (15) days in arrears,
to cover the extra expense inveolved in handlinyg delinquent payments.

If the total of the payments made by the Mortgagor under subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments accnally made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance Oremiums, as the case
may be, such excess, if the loan is current, at the option ©of tha mortgagor, shall
be credited on subsegquent payments to be made by the Meortgagor, > refunded to the
Mortgagor. I1f, however, the monthly payments made by the mortgagor cunder subsection
(a) of the preceding paragraph shall not be sufficient to pay grouad ; ents, taxes,
and assessments, or insurance premiums, as the case may be, when the rarc shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any amount
necessary tc make up the deficiency, on or before the date when payment Sf such
ground rents, taxes, assessments, or insurance premiums shall be due, It 4t any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resuliting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property octherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Kote.

£L89L91S

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee'’s failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development".

ANGA]

Mortgagor HERBERT MUELLER Mortgagor
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