UNOFFICIAL GQE Y.

QAN NO.

£d - Swanson

TITLE sz.nbsba T TINANMEY

1425 Lake Cook ‘Rd., Peerfield, 1% 60015

_ {ADDRESS)
MORTGAGE
THIS MORTGAGE is made s ___ 2374 aa,ot_December =~ :«aB7 S

_Daniel J. Woods and Laura E. WOods, his wife as_Joint Tenants .
Ihetein “'Borroaer™). and the Mongagee. Traveno! Empioyees Tredl Union, 4 ¢01poral.or Hgan.zec and euistng uncer e as ot 7‘-».* Srare of IEnGis
whose andrass 1s 1425 Lawe Cuon Rcad, Deerlieks, lilinos 52015 there:n "Lender™). ’ '

“IHEREAS. BORROWER -as enternes o a Lmted Gpenend vamiable «ate Ags %+ wtn ne tenger dareg DECEmbEr 23, 1587

L andar wiiich Botroer may 1om e 12 1™ 00 of more hries. obain 0an acances ndt to eceed at any one LME an ag-
Twenty~four thousand five hundred couiasns: 24,500.00

gregate onne sl sum of | PWERLYSFOUr thousan
170m Lencer o1 3 secured Lne of crec-t basis; that sa Borrawer 15 .ndebled 1o 1he Lender & the point.pa. 55 o'THe“t}‘-fOUl‘ thOU sa ng fave

DOLL,‘-RS#S,,‘ZQ: 590 -90, e wbnch indobledness is v daed by sad AGREEMENT pro-u-d-ng Tor moaindy paymants and 'oe an acus
January._ 15,1993 . vwananogvon Dy 1n0 Lencer 10 extenct sa< Agreement

{horampher AGREEVIENT

anie rate of wilera st anc 5 Cu® aNcC payabia on
andg s Yorgage.

T SECURE 16 Lenrer g, 1he repayment o the axtoDiecness vRSeneod By IO APEOmMEent At Nterest Thardon, the Payment of it othet sums.
£ 00 Nterest et es™, adva w1 ACCOISaNCe hotratth 10 protact 1he sacunty of INs Wioagage anvd the perdormance of the Covonants andg agroernents
of Borrgaer heram Contamnes a3 B 1he repayment 6f any furlyre avances. mut ¢erest therao, rude 1o Borrowes Dy Lender pursJaart 1o paragrasn
23 rereo! (Naren Fonore Ao (s), BOTaatr gobs Berely monSane. £tant and fovey 10 Lender the folraing doscrniene poopetts located in the
Countyo! ___. __ L0OOK L .. .. Staoctituncxs

Lot 24 in Block b6 in Arthies T. McIntosh and Company's Hain Street Addition to Barrington,
being a Subdivision of part of Lot 2 in County Clerks Division in the Northeast 1/4 of
Section i, Township 42 Yorth. Pange 9, East of the Third Principal Meridian, in Cook
Caunty, [1llinois.
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atugh mas the ad33ress of ___3.:._1 S. Glenda ]e - > 4 o Bg_r_r ing ton
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Illinois_ 60010
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TOGETHER »dn all if:e 1mpraovements DOx OF NETEATISr GrecoS On I OG0Ty, 8l Bl  ARSIT /LS, DGTAS. ADDINeNArK £S5, (2rMs, ICy 3RS, TmNeral.

ol ang gas ngnts anc Xofds, water, waler DGAlS, and Waltr $10CA, and 3l hale €3 How €4 Mo’ e7 100 ANATNEY 10 I Crolarty. 30 O vtuch. INCiac NG
FERRICOMEONS and B0CLONS 1N07010, s7all DE COeMed 10 De an 1eman 3 Parl T4 iNe Sripertly Clne ot T ihe Wingane atc all ol 1t oregrirg. logethe”
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(herein TPronary Adaress )

BORROWER covetants 112t Borrower is madully 50503 of 1nn €3131¢ DO1ECy COTveyed ATKE 138 108 1 GNLIS MNOMQaGS, Gra an 3 Convey e PP,
ty 1hat 170 PIOPOMnY .6 UMD ISMDETes. and 1Nt SoIrTAe! Wil NELIBNT N0 GHENO QErCrally Ine I0'e 10 L Frol oy 2OMNSL G Jlawhis 37a3 Qe Farsds, 3us- 7,
1RSI0 any COSIATALGNS, 2ISET NS O TeSINEhOnS keled i & SCHECUR ¢ eaTEDBINS 10 TTVATAGE S AT TR TsLR e DAy Mvarng Lomgas's ~tatest iy o
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UKiFORM COYENANTS. Borrower and Lender covrnant and pgree as follows: o

o
1. Paymen! and Principal and Interest. Botrowe? snail premotly 03y anen Cue e prnGoal 0 300 MerEs! 00 the G LTedNdss CvBenCesd Iy o
Ine Agraement, anC 10 CHa ges 83 Crovided N Ihe AGreement, and Tha DrNcaDal OF and NErEst 0N afy FUlu e ACANCLS SECund Ly Ts Moagager.

2. Payment ol Tazes. Insurance and Other Charges. Borroaer shal o2y 27 Tares, haza'd ins.rance gremiums. assessmients and other
charges, t Bes And mMpUSlons allEDGIanE 10 1he Properly ANKh May alldnnl @ SOty (ref Iag Sotuldy Instrument, and easahold Dayments of grouna
1an1s, of A7y, Oy SO IOA BT Maung P yment, whon dut. ety 1Q IhE Da &8 (NSreo! BOOwer Sias MNP "7 10 L encaf av NOLCES o aTounts due
“nCer NS paragraph and Borroaor shall promptly furmusn 10 Lendet reco:Dls enGenang Such Casihents. BOUoae! SNdn (XOMmply GSChArGRS any wn
A% th has priooly Ceer s Securty Instrument. provded, that Borroae: shall not Se requred [e aischarge any suth hen so i0ng as Botroatr:  1a) shali

Sree = writing 10 the payTer! of the ohGAton secured by SLEh Len in 3 mannar accestatie o Lender: (b) shall in good taith contest such Len by or Ce-
fenc against encorcement of suck ben in, legal proceedings whith in the Opireon of LONCH! 0061318 10 provent Ine enforcamant of the Len or !atfeldre of
the Property or any part Liereo'; of {¢) snall secure from o nolder ¢f such ken an agreement n a folm Saisactony 10 Lencer SutofodaLtig SCh Las to

trvs Secunty instrument.

i Lencer detet=r~gs that all oF any pan of the Propeny is subect 10 a fien whath may aliain a presfy Tw 27 190 Sotacdy Instrument Lencer shall seng
fouing et notoe
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Bofroaer noLCE SOy ~g Such 1:en. Borroagr shall sats'y such len or 1as ¢ orme of more of the actions set 'cstnh abawe witnlenca,s ¢

3. Application of Payments., Uniess apphoatle law provices otherasse. all fayments receved oy Lender under tne Agredment anc paragraph
nerect s=al be appiiec by Lenaer Hrst in payment of interest payable on the Agreement. then 1o the unpane talance ot the Agreement

4. Hazard insurance. Borrower shall keep 1he #Mprovemens NOw eushng of Beréaher erexted o1 1ne Froperly wndured aghnst &S by e,
razargs incluced aitmn the 1efM “exlencad COVErage™, anc SUCN ONer NAZaICS a5 LENCEr May 1equie and in SLCh 2mounts and 1o: such pendas as
Lender may require; provicded, that Lence: shall aot reGure That 1he amount of Sulh Coverage erIeeC AT amount Of Covnrags requires 12 pay the sums

secuted Ty s Mongage.
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terest rate every month. The Borrower and Lender funthef covenant and agree as follows:

(A) lNTlTiAL RA‘I’E ) '
The Annuai Perun!age Rate of interest under m:sAGREEMENT shalibe __9__25__ %% and a daify periodic rate of _Q2_34 85,

(B) CHANGE DATES ' .. .

Commencing on the date of this AGREEMENT, the inlerest rate may be adjusted by T.E.C.L). on the firsl day of each month. These dates shalibe

known as "Change Dates™.

{C): IRDEX . : : . : : . . .
-5 Changes in the interest rate shall be based upon changes in the “index™. The index shall be the highest domeslic Prime Rale as veponed in the
Money fRate Section of the kudwest Edition to The Wail Street Journai on the last businuss day of the month immediately preceding the poginning of eash
billing period. Il the Walil Street Journal stops teporting the pnme Rate, of il the Prime Rala 15 not available on the sa)d last business day, then TEC L.
will choose a comparabie index as a substitute lor the prime Rate and will ndlify the Borrower of suth change.

" This AGREEMENT has an "lnitial Index™ figure of 8.75 05,

L CALCULATION OF CHANGES
" Prios 10 each Change Date, T.E.C.U. shall determine any change in the interest rate, and shall calcuiale the new interest tate by adding one-half (%)

ol one percent {13b) 10 the Curremt {naex. T.€.C.U. wif roung the result of this addition to the neares! cne-eigth of one percentape point {0.125%4). This
. rounded amount will F'e my new interast 1ate until the next Change Date. It the new inlerest rale inCreases Or datteases, my monthly paymem may also

increase or decrease.

© (E) EFFECTIVE DAY € V"HANGES : .
" My new interest rate wil o wume effective ¢en each Change Date and 1 will pay the amount of my new monthly payment baginning onthe Change

ate uminha amouni of my mf' 'y naymem changes again.

(F) DISCLOSURES
T.E.C.U. »ilt send statements al Ie St quanerly reflecting changes in the interesi rate and paymenits during the quanerly period. The disciosute shall

eflect the change of the interest ralte, if a »; and the amoun? of the new payment, and other transactiony in ihe account during the period. Such statement
~ stiall be presumed correct uniess Bartower notues T.E.C.U. in writing of any eror within sbxty (60) days afier the ciosing date of the bifling penod,

24. FUTURE ADVANCES. UPON REQUES ¢ OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF TRIS MORTGAGE,
' MAY MAKE FUTURE ADVANCES TO BORROWER 7UC)! FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
1 GAGE WHEN EVIDENCED BY kGﬂEEH ENTS STATING THhT SAID AGREEMENTY 1S SECURED HEREBY,

(U TS XX

S PRPORI‘I'Y. Tl Hs. MDBTGAGE 1S GIVEH TL.© éCZIRE AN DPEH-END VARIA.BLE RATE AGREEHEHT [ RE\'OLVING LOAN ) ARD

. SﬂALL SECURE. NOT ONLY THE EXiSTING lNDEBTEDh‘Q';‘ "JNDER SAID AGREEHEHT BUT ALSO. sucH FUTURE ADVANCES, WHETHER

. SuUTH AOVAHCES.#RE OBLlGATORY ORTO BE MADE AT HE OPTIOH OF THE LENDER. OR OTHERW?SE AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DAT.E OF SAID AGREEMENT TO THE SANZ ETENT AS IF SUCH FUTURE ADVANCES WERE MADE OR THE DATE OF

... THE EXECUTION OF TBEIB MORTGAGE, ALTHOUGH THERE MA' BE HO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH KOR-
TGAGE, AND ALTHOUGH THERE MAY BE ND INDEBTEDNESS OUTSTAN) MING AT THE TIME ANY ADVANCE IS MADE,

"76&55

yy

25. WVaivor of Homeslead. Borrower hetaby waives all sight of homes ear’ exemption in the Propery.

IN WITNESS WHEREOF, Borrower has executed lmis Morigage.

Stete of Ntinols, Cook County S5:

1....E. W. Swanson . . a Nolary Public in and for said County and State, do herel; or it tnat
-~ Daniegl J. Woods and Laura E. Woods, his wife as Joint Tenants V4

) _personal!y knowntometobethesameperson S_.___ . whose nameS_are subscribed 10 the foregoing irmy . wit, appeared befole
me 1his. da;in person, and acknowleaged that __th&_{_,,_ signed and delivered the said insttumentas _theinr __ tree and voiumary act, for the
uses and puIpssas therein set forth, /

Given under my hand and official seal, this 23rd gayof _December ﬁ /19 87 :

My comm-ss»on oxpires: 3~ a’y | %2

{Space Beiaw This Line Reserved For Lender and Hecb-der) — ) i

MAIL TO:
Travenol Employees Credit Umon o : -

1425 take Cook Road
- Deerfiekd, IL 60015 '

147684
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