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This Indenture, Made this 23rd day of December . 19 87 between
SANDRA J. KENDRICK and JAMES W. KENDRICK, Her Husband . Mortgagor, and

a m Wa@&ﬁ%@ﬂ?ﬂ the laws of the State of Illinois

Mortgagee.

Gﬂ%a 0D

4 Witnesseth:; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the scincipal sum of  Thirty-nine thousand six hundred f£ifty and NO/100 = = = = = «
Doliars (§ 39,650.00 )

¢

payable with interest at tuen.g of
per ¢centum (11, 00000 T:)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

office in DOWNERS PVE ILLINOIS , or

4
at such other place as the holder may dsirnate in writing, and delivered; the said principal and interest being payable in monthly installments of
Three hundred seventy-seven 2nd 60/100
Dollars ($ )

on February 01-19 gg ands like sum on the First day of each and every month therealter unlil the note is fully paid.
except that the final payment of principal and inicrest, if not sooner paid, shall be duc and payabie on the first day of  January
20 18

Now, therefore, the said Mortgagor, for the better secuting of the payment of the said principal sum of money and interest and the perfor-
marnce of the covenants and agreements herein contained, die; by these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and be'ng in the county of COOK ’
and the State of [llinois, to wit:

LOT THIRTEEN (13) IN BLOCK TWELVE (12) IN ‘WE AND MC KINNON'S 63RD STREET
SUBDIVISION, A SUBDIVISION, OF THE SOUTH EAST JJARTER OF THE SOUTH EAST QUARTER
OF SECTION THIRTEEN (13) AND THE NORTH EAST QUARTER OF THE NORTH EAST QUARTER OF
SECTION TWENTY-FOUR (24) IN TOWNSHIP THIRTY-EIGHT /56) NORTH, RANGE THIRTEEN
(13), EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK.COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AN> THE COVENANTS AND
AGREFMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVEI®NTS AND AGREEMENTS

OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECOF.

B3.A:0
Ttem # 19~24-204-009C R~
Tmtmaﬂhw sﬂﬁu@%}e ﬁemtm Mcu thereunto belonging, and the rens; issues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and al plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Morigagor in and to said premises,

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the sald Mortgugee, its successors  material men to attach 1o said premises; to pay (o the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note Is fully paid, (1) a sum
free from all rights and bencfits under and by virtue of the sufficient to pay all 1axes and assessments on said premises, or
Homestead Exemption Laws of the State of lilinois, which said any tax or assessmen? that may be levied by authority of the
rights and benefits the said Morigagor does hereby expressly State of 1llinois, or of the county, lown, village, or city in which
release and waive, the snh':l iIand Is siluate, upon the Morigagor on account of the
. ownership thereof; (2) a sum sufficient to keep all buildings thal

And sald Morigagor covenants and agrees: miag iaudany e‘t!ime bci: on s:lld premises, during the continuance of

. —_ ir, do, ., said indebt ness, insure for the benefit of the Mortgagee in
toTl;: gm,%:ogrgﬁrglng:d;;tﬁi; :ﬁ:‘un:::; ill‘?pl?: tix”e"mt sugh forms of insurance, and in such amounts, as may be re.
value thereof, or of the security intended to be effected by virtue quired by the Morigagee.

This form |s used in connaction with morigages insured under the one- to fouramlly programs ol the Natlonal Housing Act which provide
for periodic Morigage Insurance Premium payments.

12294929

Page 1 of 4 HUD-92910M{10-86 Edition)
4w VMP MORTGAGE FORMS + [313) 792-4700 » (8001 621-7291 24 CFR 203.17()




UNOFFICIAL COPY

61509 STONITII ‘EACED SHENMOd

10y ALINS JISIWIS ISTE 00T
NOILOqHOO ONINOS JSIMIIW ‘Ol NHOTTY
OLVTTAIS ATTIIE A4 CERNIRI

s YOOF U Pop3Ca AInp puw *ws

jo Aws | uo ‘sjoufy LIEN0)
16 10 §,19pI003Y Y3 Ul proxay 0] paid

ogndal e ”

16/L1/9 S3:cr3 worswwoy Ay
SIOUEY Ja &.533 vunag Loy
oenuieg hiis
«1Y38 WId1240,

. LB slav’ AauR0ad m AW 2pUN BIAYD)

AT . 0y JO (St A1 JO JIATM PUN 9982{3) U} BUIPNIDUL ‘YII0) 108 MR
sosodind puw sasn ) 10J 10 ATRIUNIOA PUR 323} 9 1USTINIA, PINE W) PALIALISP PUB ‘pafess * - mj
PoTpajmoux v pue Losiad uf A¥p §]Lf) W 210)3q pasvadde usumnsu) SuloBaio) arr 2, poquINS auren 2e0tm uossad
JUTws 3y} aq O1 W 07 Umouy Afeuosiad '3jm spy ¢ PNEQShH I8 /YOTYQNEN M STV puw

DI ' v I G e o0 ‘pevsiop
aimig puv LIuncd ayy oj pus u ‘afqnd Awou ¥ ¢ SHANI HHL 1

K : NO0D e Aweey
( mowru] o amg

{(1vas) {1vasi

[Tvas) f1vasl

[1vas) [Tvas)
YORIQNAN *M SANUL BOTIGE L WaNS

f1vas) _D/W 2 c;w_a,]g y S “‘"’_"m | Z '. 0"“7"‘7 )(

AN 101} TE0K PUS AWP 20 *2098BLI0 3 JO (e PATe Dainy oy st

e

P P




UNOFFICIAL COPY

n?)':\?f\

2

In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 10 keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and fnsurance premiums, when due, and may make
such repairs 10 Lhe property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thercof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly pravided, however (all other provisions of this
mortgage to the contrary notwithsianding), that the Mortgagee
shall nol be requived nor shall it have the righl to pay, discharge,
Or remove any lax, assessment, or tax lien upon or against the
premises described bireir or any part thereof er the improve-
menis situated thereon, s2-long as the Mortgagor shall, in good
{aith, contest the same ‘or/«n¢ validity thereof by appropriate .
legal proceedings brought &y = court of competent jurisdiction,
which shall operate to prevint.:oz-ollection of the tax, assess-
ment, or lien so contested and e ap’» or forfeiture of the said
premises or any part thereof to satisfv/che same.

And the said Mortgagor further covenantsond agrees as
follows:

That privilege is reserved to pay the debt in whale, or in part,
on any installment due date,

That, together with, and in addition to, the monthly payr.eris
of principal and interest payable under the terms of the not<
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:
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MOV A sum equal (o the ground rents, if any, next due, plus
the premiums that will next become due and payable on policles
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Morigagee) less aifl sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, laxes
and assessments will become delinquent, such sums 10 be held by
Maortgogee in trust to pay said ground rents, premiums, taxes and
special assessments; and

fGy All pryments mentioned in the two preceding subsections
is paragraph and all payments to be made under the note

sccured hcrcby shall be added together and the aggregate amount
thereof shall be paid by the Morigagor each month in a single
payment to be aplied by the Mortgagee 10 the following items in
the order set forth:
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( ground rents, il any, 1axes, special assessments, fire, and ‘ J

other hazard insurance premiums;

II(XMX interest on the note secured hereby; w

amortization of the principal of the said note; and

}V( late chargccxﬂk l&ﬁd

Any deficiency in the amount of any such nggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a *‘late charge"
not to exceed four cents (4°) for cach dollar ($1) for cach pay-
ment more than fifteen (15) days in arrears, 10 cover the extra
expense involved in handling delinquent payments.

IT the total I' the payments made by the Morigagor unqxg\yk
subsection ﬁagxf the preceding paragraph shall exceed the M

amount of the payments actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premiums, s
the case may be, such excess, if the loan is current, at the option
of the Merigagor, shall be credited on subseguent payments to be
made by the Morigagor, or refunded (o the Morigagor. If,
however, the monthly payments made by the Mortgagor under

subsection Ayf the preceding paragraph shall not he suI‘I‘iuiemﬁr k :

to pay ground rents, taxes, and assessments, or insurance
premiums, as (he case may be, when the same shall become due
#nd payable, then the Morigagor shall pay 1o the Morigagee any
amonnt necessary to make up the deficiency, on or before the
dale vnen payment of such groumd rents, taxes, assessments, or
insurzace premiums shall be due. If at any time the Mortgagor
shall tender Jo the Muorigagee, in accordance with the provisions
of the ncta'secured hereby, full payment of the entire in-
debtodness representod thereby, the Mortgagee shall, in com-
puting the amount.of such indebredness, credit to the accoint of
the Mortgagor all payments made under the provisions of suhse.c
tion (a) of the preceding paragraph WO MORIADON RN
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me‘lf there shall be a defailt uider any of the provisions
ol this mortgage resulting in a public-sa’c o the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall apply, at the't/ime of the commence-
ment of such proceedings or at the time the pronirty is otherwise
acquired, the balance then remaining in the funds accumulate
under subsection #DHI the preceding paragraph as a credil
against (he amount of principal then rc.mammg unpaid under said
note XK N NN O S MDA M KOO X XX 8
DED KK KA AND

And as additlonal security for the payment of the indebledness
aforesaid the Mortgagor does hercby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises heseinabove deseribed.

That he will keep the improvements now existing or hereafier
erected on the mortgaged property, insured as muy be required
from time tc time by the Morigagee against loss by fire and
other hazards, casualtics and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-

" sion for payment of which has not been made hereinbeflore.
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All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law)} by the mortgagor, pursuant to a
contract of sale executed not laler than 24 months atter the date of execution of this mortgage or not later than
24 months after the date of a prior transfer of the property subject to this mortgage, 1o a purchaser whose
credit has nei boen approved in accordance with the requirement of the Commissioner.

7( Jﬂ—-&év § December 23, 1987
/ JENDRICK

E!crréwer SANDRA Date
. < Decenber 23, 1987
Borro?ver JAMES w. KENDRICA Date
Borrower -y Date
e R L ek A Ao A L —
Borrower Date $15.25
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. ¢ CODK COUNTY RECORDER
M 58,
County of

|, the undersigned, a nofary public in and for the said County, in the State afcresaid, DO HEREBY CERTIFY
that _ SANDRA J. KENDRICK and JAMES W. KENDRICK, Her Husband

personnally known to me to be the same person S whose name _S_subscribed to the faregoing lnstrument.m
appeared before me this day in person, and acknowledged that __ Te XL signed, sealed. and delivered the"“}

o

said instrument as THEIR free and volunlary act, forAtie.uses and purposes thzrein set forth, w}
3 B

Given under my hand and official seal, this . <% day of LN

Commlséson Fxpifes

”lrbls

My Comaission waes 61 |
: instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515

Rev.11/86

87676221
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