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ADDRESS.

Mortgage and Assignment of Rents

& ADJUSTABLE INTEREST RATE LCAN LOAN NO. 852724~4
~~_, This Morigage, made this 17th day ol DFCEMBER, 1987 . between
P D
(/) MARY JO REITER, A SPINSTER

and

H
S £
\gheraln called BORROWER, whose addross is 1476 WEST a&%ﬁ DRIVE
T {number and siraet)
.—\:' HOFFMAN EZTATES IL 6N195
*\, {city) (state) (zIp code)
\_)

and HOME SAVINGS ofF AMETICA; F.A, a vorporation herein called LENDER, whose addraess I1s P.O. Box 7075, Pasadena,
California 81108-7075.

WITNESSETH: Borrower hareby grants, Conveys, mortgages and warranis 10 Lender the real property legally described as
foflows:
LOT 225 IN CASTLEFORD UNIT NUMEER 3, BEINGC A SUBDIVISION OF PART OF HOWIE IN THE HILLS
UNIT ONE AND HOWIE IN THE HIWLLS UNIT TWO IN THE WORTHWEST 4 OF SECTION 19, TCWHSHIP
42 NORTH, RANGE 10, EAST OF TH& "HIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF
RESUBDIVISION RECORDED JULY 15, 79&7.AS DOCUMENT NUMBER 87-391306, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS 1476 WEST sxxﬁ{ DRIVF;. HOFFMAN ESTATHRSw -03lme -ROIRE $14 25
SAPPHIRE . 14444 tean 1783 12,29.G7 §7.5F 6¢
PTN: 02-19=117-003 AND 02-19-117-004 . MOl D BT~ ST7A0

COOK COUNTY RECONDER
~87-677440

0btLL9i8

Togetherwiih allinterest which Borrower now has or may hereafier acquire In orto said properly, andin andis. (=, all easemenis and right
of way appurtenant thereto: and (b} all buildings, structures, improvements, lixtures and appurtenances now. ur "erealier ptaced thereon,
including, but not limited to, all apparalus and equipment, whethar or not physically allixed to the land or any fuui’ding, used o provide or
supply air-cooling, airrconditioning, heal, gas, water, light, powaer, raelrigeration, ventilation, laundry, drying, dishviosning, gatbage disposal
or other services: and all wasle vent syslems, antennas, poeol equipmaent, window coveringe, drapes and drapery rods.carpeting and floor
covering, awnings, ranges. ovens. water heatars and attached cabinets; it being intended and agreed that such liew 8 ba conclusively
daemed to be allixed to and to be part of the real property thatis conveyed hareby; and (¢} alt water and water nghts{whetherornot
appurtenant). Borrowes agrees to execute ard deliver, from time to time, such furthar instruments as may be requested by Lender to contirm
the lien of this Morlgage on any such properilas. The properties conveyed to Lender hereunder are hereinafter reterred 16 as

“such proporty.”
The Borrower absolutely and irrevocably grants, translors and assigns to Lender the renis, income, issuos, and profits of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:
{1} Paymentotthesumof$ 98,200,900 with interest thereon, according to the terms of a promissory

note of even date herewith and having a tinal maturity date of DECEMBER 20, 2027 made by Borrower,

payable to Lender or order, and all modifications, extensions or renewals thereof. (2) Paymant of such sums as may be incurred, paid cut, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Marigage and all modifications. extansions or
ranawals theroof. (3) Pertormance of each agreement ol Borrower contained herein or incorporated herein by relargnce of contained in
any papers executad by Barrower relating to the loan secured heroby. [4) Performance, it the loan socured hereby of any part theroof isfor
the purpose of constructing improvamonts on such property, of each provision or agreemant of Borrowur containodin any building loan
agreemeant or other agreament between Barrowor and Lander retaling to such propoity. (5) The perlarmanco and koaping by Bonowoer ol
gach of the covenants and agreements roguired to Lo kept and performed by Borrower pursuant to the terms of any isase and any and all
other instruments creating Borrower's intorest in or delining Borrower's right in respect Lo such proporty. (8) Comphianca by Barrowaer, with
each and every monetary provision to be perlormed by Borrowar under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condomintum ownership and upon written requost of Lender, the anforcement by Borrower of any
covenant to pay maintenance or other charges, it the same have not been paid or valid legal steps taken to gniorce such paymen! withun 80
days after such writlen request is made. (7) At Lender's option, payment, with interest thereon, of any other present ur fulure indebtedness
or obligation o! Borrower (or of any successor in intarest of Borrower to such property) due to Lender, whether created direclly or acquired
by absolute or contingent assignment, whether due or not, whather otherwise secured o1 nol, or whether axisling at the time of the execu-
tion of this Mortgage or arising thareafter, the exercise of such option to Le evidenced by a notice in wriling to Borrower or any successorin

interest of Borrower. (8) Performance of ail agreemeants of Borrower to pay fees and charges to the Lendgrwhelhgr gt pot horain setforth.
(9) Payment ol charges, as allowad by law when such charges are made, for any statement rggarding the oflligation secuted
hereby.
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UNOFFIGIAL COPRY,

(11) Prepaymant Charge. Should any note ar obligation secured heraby provide any fee for prepayment of any of the indabtedness
sacured horeby, o pay said lee notwithslanding, Borrowar shall have defaulted in any obligation socurod haroby and Lander, by reascn
therecl, shaill have declared all sums sacured hareby iimmadiately dug and payabie.

(12) Fellure of Borrower to Comply with Morgage. Should Borrower 1all to make any paymanl, or {ail Lo do any nct roquired in thig
Mortgage, or lail to parfarm any obligation secured by this Morigage, or do any act Borrower agraed not 1o do, Borrower shall be in dofault
undar this Mortgaye. Lender, but without obligution 8o to do and withoutl noticu to or demand upon Borrower and withoul reteasing
Borrower from any obhgation hereot, and withou! contesting the validily or amount of the same, may; (g) pay or do the same in such manner
and to such exient as it may deem necessary to orotact the securily hereol, Lender being avthorized lo enter upon such properly for such
purposes, {b) pay, purchase, contast or compromise any encumbrance, charge or lien, which in ils judgment is or appears (0 be prior or
superior hereto; and {c) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount 50 expended on
demand of Lander.

{13) Sums Advanced tc Bear Interest and To Be Added to indebtedness. To pay immediataly upon demangd any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, unlii 5o repaid, shall be secured hergin and bear
intarest irom the date il was advanced or paid at the same interest rate, as may bo adiusted from time te time, as such indebledness, and
shall such sum and interest thereon be secured by this Mortgage.

(14) Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items constituling Borrower's indebtedness or abiigalions secured hereby.

{15) Obligation of Borrower Joint and Several. If more than one person is namaed as Borrowar, each obligation of Rorrower shall be
the joint and several obligation of each such person.

{16} Accealeration Clause: Right of Lenderto Declare All Sumse Due on any Transfer, Etc. Lender shall have the right, atits option,
to declare any indebtedness and obligations secured hereby, irrespective of the maturity date specified in any note oragreement evidenc-
ing the same duae and payable within 30 days aller such declaration il: (a} Borrower or any successor in intlerest to Barrower of such
propearty sells, entersinto a contract of sale, conyeys or nplienates such properly or any part thereof, or sulferg histitle orany interest therein
to be divested, whethzr voluntarily or involuntarily or leasas such property or any parl thereol for a term ol more than 3 years, or changes or
permiis to bechanc.d lhe character oruse ol such property, or drills or extracis or entersinto a lease lor the diilling lor or extracting oil, gas
ar olher hydrocarbonsubstance orany minaral of any kind or character on such properly; or {b) Borrower is a partnership and the interest ol
a general partner is as.igned or transfarred; or {c) Barrowor is a corporation and more than 25% of the corporate stock thareol is sold,
transferred or assignead ¢ uaring a 12 month period; or(d) Borroweris atrustand thereis a change of benelicial interest with respect to more
than 25% of such proper.-ur a) Borrower hasa made any material inisrepresentation or lailed to disclose any mataerial fact in Ihose cerlain
financial and other writien . ep esentations and disciosures made by Borrower in order to induce Lender tc enter inlo the transaction
evidenced by the promissor; raiv or notes or agreements which this Mortgage secures.

(17) NoWalivers by Lendel Nowvalverby Landar of any right under this Mortgage shall be effective unless in writing Waiver by Lender
of any right granted to Lender ungar 1*iis Mcitgage or of any provision ol this Mortgage as tc any transaction or occurrence shall not be
deemeda walver as to any luture tran_as Hion oroccurrance By accenting payment of any sum secured hereby aiterits due dale or by making
any payment or performing any act on b aralf of Borrower that Borrower was obligated hereunder, but failed, to make or pertorm, or by adding
any payment so made by Lender to tiva indebtedness secured hereby, Lender does notwalve its right to require prompt payment when due
of all other sums so secured or to require srompl perlormance of all other acls required hereunder, or lo declare a default for fallure so
lo pay such other sums or to paerform suuh ot ar acts.

(18) Modificatlion in Writlng. This Mortgage cannot be changed or modified except as otherwise provided in this Mortgage or by
agreament in wriling signed by Borrower, or am successor in interest to Borrower, and Lender.

(19) RighttoCollect and Receive Rents ant Proiits. Notwithstanding any other provisions hereof, Lender hereby grants permission
to Borrower {o collect and retain tha rents, incoma, 1usvas and prolits of such property as they become due and payable, but Lender reserves
ihe right to revoke such permission at any time with cr without cause by notice in writing to Borrower, mailed 1o Borrower at his last known
address. in any evenl, such permission to Borrower autom dtically shall be revoked upon default by Borrower in payment of any indebtedness
secured hareby orin the performance of any agreemant horeunder. On any such default, Lender may al any lime without notice, gither in
perscn, by agent, or by receiver to be appointed by the ccuii, and withoul regard to the adequacy of any security for the indebtednass
hareby secured, enter upon and take possession ol such prepertyvear any parl thereof; make, cancel, enlorce or modily leases; obtain and
eject tenants, set or modify rents; in Its own name sue for or othe wise coilect the renls, income, issues and prolils thereof, Inciuding those
past due and unpaid; and apply the same, fess coslis and expeansei of oneration and collection, upon any indebteuness secured heraby and
in such order as Lender may determine; and except lor such applica’ion Lender shall nol be liable to any person for the coltection or non-
collection of any rents, income, issues or profits, nor the lailure to assertoranforce any of lhe foregoing rights. The entening upon and taking
poasession of such property, the collaction of such renis, income, issJes or profits, the doing of othar acts herein authorized, and the
application thereof as aforesald, shall not cure or waive any default or nctire of default hereunder or invalidate any act dene pursuant to
such notice.

(20) Remaedies. No remedy herein provided shall be exclusive of any otherre nedy herain or now or hereafter existing by law, but shalt
be cumulative. Every power or remedy hereby given to Borrowar or to Lender ur .e-wvhich either of them may be otherwise enlitled, may he
exercised from time to time and as often ar may be deemed expedient by thewm, and sither of lhem may pursue inconsislent remedies. If
Lender holds any additional security for any obligation secured horeby, it may vnfcree tha sale thereo! at its option, cither belore, con-
temporansously wilh, or after any Moripagee’s sale is made hereunder, and on any ‘{elavii of Borrower, Lender may, at its option, offset
agalnst any indabtednass owing by il 10 Borrower, the whole or any part of the indeliedsess secured herghy. The Lender is heraby
authorized and empowsred at ils option, withoul any obligation so {o do, and withoul afleiiog the obligations hereof, to apply toward the
payment ¢l any indebtednaess sacured hereby, anv and all sums or money, or credils ot or beiorgir g to Borrower and which the Lender may
have in its possession or under its control. inciuding, among olher things, any impounds ne!« by Lender under paragraph {(6) hereof.

in order to assure the deliniteness and certainty of the rights and obligations herein providad, Borrower waives any and all rights of
ofiset which Barrower now or harealter may have against Lender, of claims and no oflset made by Lander shali relieve Borrower Irom pay-
ing instaliments on 1he obligations secured heraby as they become due.

{21) Forecliosure of Mortgage. When the indebtedneass hereby secured shall become due whetheroy acceluration or otherwiase, the
Lender shatll have the right to foreclose the lien hergol In any suit o forecluse the lien hereol, there shal be aliowed and included as

additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incuvroy bv or on behalf of Lender for I
atlorneys’ fees, appraisers’ fees, cutlays for documentary and expert evidence, stenographers charges, pub.acahon cost and costs of q}

R

the nature of this paragraph mentionad shall hecome so much additional indebledness secured hereby and shall bz iv.mediately due and =}

procuring all abstracts of title or commitments lor litle insurance. Such fees, charges and costs may be estimated 75 to items to be expended
alter entry of the decree as Lender may deem reasonably necessary gither to prosecute such suit or 1o eviderce Jo bidders at any sale
which may be had pursuant t¢ such decree the true condition of the titte to o1 |he value of the Property. All expenditiias and expgnses of

payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in s

connection with (8) any proceeding to which Lender shall be a party, oither as plaintiff, claimant or delendant, by reason of this Morigaye or
any indebtedneass hareby secured: (b} preparation for the commenceman! of any suit lor foreclosure haraol alter accrual of such right to
toreclose whelhar or nol actually commenced; {(c) preparations for the defense of any threataned suit or proceoding which might affect the
Properly or lhe sacurity hareol, whether or not actually commenced; (d) any etlorts tor coliection of any past due indetiladnass securoad
hereby. The proceeds ot any foreclosure sale of the Property shall be distributed and applied in the followlng order of priority: first, on
account of ali costs and expensas incident to Llhe foreclosure proceadings, including all such items as are mentioned in 1his paragraph
hereol; second, all cther items which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surplus to
Borrowar, his legal representatives or assigns, as thair rights may appear.

(22} Appolintment of Recelver. UUpon cor al any time alter the filing of a complaint (e loreclose this Morigage the courl in which such
complaint filod may appoint a receivers of the proporty or may appoini Londar as Mortigagne in posasnasion Such apuointmant may be made
oither belore or alter sale, withoul nctice, without regard to the solvency crinsolvency at the tune of application tor such recoiver, of the
person or parsons, I any, liabia for the paymont of the indobtedness secured hereby and withoul regard to the thed valun of the property
whether lhe same shafl bo then accupied as a homeslead or not. Such raeceiver or Morigagee in possession shali have power to collect the
renty, issues and profits of the premises during the pendency of such foreclosure suit, as well as during any turther times when Borrower,
his successors or assigns, except for the intervention of such recelver, would be entitied to collect such rents, issues and prolits, and all
other powers which may be neceassary or are usual in such casesa lor the protection, possession, contre!, management and operation of the
prepertly during the whole said period. The court from time to time moy authorize the receiver or Mortgagee in possession to apply the net
income held by either of theam in payment in whole or in part of the indebtedness and othar suins sacured hereby, or in payment of any lax,
special assessment or other lien which may be or become superior to the lien hereof or superior to a decree loreclosing this Mortgage,
provided such application is made prior toforectosure sale. Incase of a judicial sale, the property, or so much thereol as may then bo aflected
by thia Mortgage, may be sold in one parcel "

(23) Walverof Statute of Limitations. Tima iso! the essance as o all of Borrower's obligations hereunder; andtothe extent permitied
by law. Borrower waives ail present or future statutes of limitation with respect to any debt, demand or cbligation secured heraby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or reinedies hereundaer.
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