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MORTGAGE

THIS MORTGAGE (“Security Instrument*) is given on (DECEMBER 04 ... ..o

19.87..... The 7iortjagor is BOJRO. .NEDELJIKOVIG. AND. LJILJANA. NEDELJIROVIC, . HIS. WIFE
. “Borrower'). This Security Instrument is given to

BELL FERERAL SAVINGS AND LOAN ASSQCIATION. ..o which is organized and existing
under the laws of ... T"F UNITED. . STATES.. QF . AMERI CA , 8nd whose address IS ..o.oovvecrniccnnniie e e
Monrge. & Glark Struets — Chicago. Hilingls. 60603 oot (U Lendes™).
Barrower owes Lender the principal sum of . BIXTY. ONE. TH
ceeeeaer et senteereee et et s, DONars (U8, 5.6, R00.Q0......... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (‘EHot&"), g&rlcdl provides for monthly payments, with the full debt, if not
paid earlier, due und payable on .t “OL720L8 s This Security Instrument
secures 1o Lender: (a) the repayment-af the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othersums, with interest, advanced under paragraph 7 fo protect the security of this
Security Instrument; and (¢) the perforriance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does Yerei'y morigage, grant and convey to Lender the following described property
located in County, [llinois:

LOT TWO HUNDRED TWENTY SIX (226) T -SCHORSCH VILLA FOQURTH ADDITION, A
RESUBDIVISION IN THE SOUTH EAST QUARLFR OF THE SCUTH WEST QUARTER OF SECTION
NINETEEN (19), TOWNSHIP FORTY (40) NOITH, RANGE THIRTEEN (13) EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THL®RUCF RECORDED NCVEMBER 29, 1940 AS
DOCUMENT 12586204 IN COOK COUNTY, ILLINCIS,

PERMANENT TAX I.D, NUMBER 13-19-324-057-0000 F Lad”

which has the address of ..3327.... N. NEW BNGLAND . . i st LA ,
|Streot) {Cay}

IHhRoIS v . 60634 (**Property Address™);

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawluily seised of the estate herchy conveyed and has the right to
mortgage, grant-and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.

$16'00 MAlL form 3014 12/83

44713 SAF SYATEMSE AND FORMSE
CHICAGO, IL

ILLINOIS-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of rijaking the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurante in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendef®s weitten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shulf give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a 1ota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrusnent shall be reduced by
the amount of the proceeds multiphied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abuandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers io
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i4 cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 2y this Security lnstrument, whether or not then due.

Unless Lende: und Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due daveofie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Yo’ Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizat'on of the sums secured by Lhis Security Instrument granted by Lender (0 any successor in
interest of Borrower shall notopsrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required '0 “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’zsuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th= eiercise of any right or remedy.

1%. Successors and Assigns Bow.nd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneat t} e successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and wereements shall be joint and several. Any Borrower who co-signs this Securtty
Instrument but does not execute the Note: (a)} (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tne/erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges, If the loan secured by this Sccurity [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inidrest or other loan charges collected ar to be collected in
connection with the loan exceed the permilted limits, then: {a)any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any svias already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tr, make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiavion of applicabie faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls accosding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securnity irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step) specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrawer provided for in this Security Instrumend < nall be given by delivering it or by
mailing 31 by first class mail unless applicable law requires use of another method. The aotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notine to Lender shal) be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender svbon given as provided
in this puragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal lay and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Note are deciared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior wrilten consent, Lender may, al its option, require immedsate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federad luw as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secarity Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certlain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discominued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limiled to, reasonable attorneys’ fees; and (d) takes such action as LEender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property und Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS MORTGAGE RIDER s made this

UNOFFICIAL GOR¥x. 57

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

DECEMBER B?
4T duy of , 1 ool s

incorpursted into and shall be deemed o umend and supplement the Mortgage, Deed of Teust or Secarity Beed (the *Secarity
Instrument”™) of the same date given by the undersigned (he *Borrower™} to secure Burrowee's Five Year Ficed Rate Thirty
Year Amortized Loan Note (the “Note®) 10 BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™ of the
sume date aid covering the propecty deseribed in the Secority Instroment and located at:

3327  N. NEW ENGLAND, CHICAGO, XL 60634

A,

HHOPEHTY Alibk s~

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENE

Additional Coverants, ln addition to the covenants and agreements made in the Security istrument, Borrower aiud
Lender further covenantand agree as (ollows:

INTEREST RATE /N’ MONTHLY PAYMENT CHANGES

The

Nute provides for an‘initial interest cate of %, The Note peovides for chianges in the interest eate amd

the muothly payments, as fidlores:

INTEREST RATE AND MGNTHLY PAYMENT CHANGES

(A}

(i)

Chunge Dates . JANUARY O1 93
The interest rate D will pay may ehangeZomthe first day ol
duy every sixieth month therealter. Each dute an which iy interest rate coubd change s called o “Change Date”

. . and on that

The fudex

Boeginning with the finst Change Date, ainy sncrdst rate will be based onan Indes, The st recent Tndex figuree
availuble as of the dute 45 days before ench Chage Date is catbed the *Corsent Index.” The “Indes™ is the manthly
average vield on actively traded issues of United S10tes Treasary securities adjusted 1o canstant mitarity of five
veurs as made avaifubie by the Federnl Reserve.

I the Tndex is oo longer availoble, the Note Holder witi choose a new index which is bused apon comparable
informuation, The Note Holder will give me notice of this chase,

Catewlution of Changes ™G

Hefore cuch Change Date, the Note flolder will caleuluie my welcinterest rate by adding
pereentage poinis | %) to the Current Index. The Note Holdesmawill then round the result of this addition
to the nearest one-cighth of one percentage point (0,1259), This rown led avwonnt will e any new interest sate until

et Changes Date,
the nexd Change Dt 14.500

The interest rate on this loan will never excecd o pereent per anoost

The Note Hobder will then deteomine the amount of the monthly payment that wedsobe safficient tarepiy the aonpnid
principal that 1 am expected o owe at the Choge Bate in full an the maturiny date at oy new interest ne in
substantially equal payments,

Effective Date of Changen

My new interest rate will becwme effective on each Cliange Dutes Dwill pay the amount of wg posemonthly puynnent
beginning on the first manthty payoment date sfter the Chonge Date until the smonnt ol my madatlasoaymem chaoges
npnin,

Natice of Changes

The Nene Holder will deliver ormail to me a notice of any changes in my interest rate and the amount of my menthly
puyment before the effeetive dute of any chaage, The notice will include infornagion reqirived by Jaw b be given me
and also the title and telephone number of w peeson who will answer uny question I oy have regarding the notice,

[t

ADDITIONAL NON.-UNIFORM COVENANTS, [n addition o the covenants and agrecmenis made in the Secarity
lustrament, Borrower and Lender further covenant and agree as Jollows:

24, ADDITIONALINSURANCE. Inthe event that any, either or all of the undersigned Borrowers shall eleet to secure

lile or disability insurance, or both, oF insuranee of similar oature, ina ameant, form and company aceeptable to
thes Bender as adeditional security for the indebledness hereby secared, the Borrowers agrec o pay or provide Tor the
pats et of all premiains on such insecanee potivies; and forther ugree that the Lender nmy wmlvonee any premioins
due and payable on such insugunee policies, ambadd the amount so advanced in pasereent of premimns as addiong)
debit secured hereby, with ioterest at the Note rate,

RELEASE FEE, Notwithsturding Covenant 21 of the Security Instrament to the contrary, this Security Instroment
sl b released upor payenent to the Lender of the indebtedness secured hereby, porsnant 1o she senms hereol amd

the puyment of its reasonabile relense fee,

FIVE YEAR FINED RATE MORTGACGE RIDER—FIVE YEAR TREASURY RATE—5/80 (BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Security Instrument, the Lender shall allow
assumption by a prospective purchaser of the property securing this loun provided that; {1) The terms of the Note and
the Security Instrument are not otherwise in default. (2) The Lender shall have the right 10 approve or disapprove the
creditworthiness of any assuming party or parties and to deny assumgtion on the basis of lack of qualifications of the
assuming pariy or parties under the Lender’s loan underwriting standards. (3) In any and all events, any Lender shall
have the right to charge an assumption fee of the greater of $400.00 or —ONE __ percent {100 ) ol the then
outstanding principal balance of this loan, said assumption fee to be charged to the extent allowed by unpreempied
applicable satate law.

27. STAFF ATTORNEYS’ FEE. The lerm “attorneys’ fees” shall include reasonable fees charged Ly the Lender for
the services of attorneys on its staff.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Morigage Rider

[Seal]

[Seal)




