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HIS MORTGAGE (“Security Instrument”) is given on ........... DECEMBER 21 e . i, ,
The mortpgor is ... A %f&A%'P‘}I-MO)RRSSEY:SINGLEWCHANNEVERHARB,IED ........

AL SMITH EENEN vikia ("*'Borrower™). This Security Instrument is g’i]veg 10
P SMILEL D RGE LY ; R.58 ek e e s Lt ke i e ereneennernnieenesenneenenon, Which is organized and existin
under the laws of ﬁ“\" 2 A“m% éﬁ §P§y§s ST AMErY © 3ind whose address is 8
.J4757 Seuth. Cloerueranne. — Midiothia ("‘Lender™).
Borrower owes Lender the privcipal sum of

Dollars (U.S. §. .#7.,,820.00........}. This debt is evidenced by Borrower's note
dated the sume date as this Security-Instrument (*Note"), which provides for monthly payments, with the full debt, if not
puid carlier, due and payable on DARY. .1 2018 s This Seeurity Instrument
secures tc Lender: {a) the repaymernt o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otbér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performanre o7 Borrower's covenants and agreemenis under this Security Instrument and
the Note. For !hi& Btbrﬁosc. Borrower does \\ercby mortgage, grant r..d convey to Lender the following described property
BOCHIEA I v o T i [l ety PO Couniy, Hlinois:

(Sirael)

60
1itinois (“Property Address");
[Zip Code]

which has the address of 10425 SOUTH AUSTIN UNIT #B \ . g
>
N"Y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghts,
appurtenances, rents, royalties, minerul, oil and gas rights and profits, water righis and stock and all fixlures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaltes in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in consnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or 2ztile a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice 1s
given, Lender isauthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property i
to the sums secured by~this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticr. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or prechude the excroise of any right or remedy.

11. Successors and Assigns Bou’id; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the t2rros of this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and <} 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodations with refard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interesy or other loan charges collecied or to be callected in
connection with the loan exceed the permitted limits, then: (27 <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Berrower which excesded
permitted limits will be refunded to Borrower. Lender may choose’1o make this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refunu réduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lendei’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 10 its terms, Lender, at 115 option,
may require immediate payment in full of all sums secured by this Security ingirument and may mvoke any remedics
permitled by paragraph 19. If Lender exercises this option, Lender shall take the stzps/specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumentaiiailhe given by delivering it or by
mailing it by first cluss mail uniess applicable law requires use of another methad. The nouce shall be directed t the
Property Address or any other address Borrower designates by notice to Lender. Any nolics to Lender shall be given hy
first class mail to Lender's address stated herein or any other address Lender designales by noticr 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal low <ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security “nsirument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Security Invtrumieduor the Note
which can be given effect without the conflicting provision. To this end the provisions of Lhis Security Instiuraent and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not @ natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in fud) of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal luw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notice shall provide a peniod
of not less than 30 days from the date the nolice is detis ered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fuils t+: pay these sums prior to the expiration of this period, Lender may invoke any
remecdics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicuble law may specily for reinstatement) before sale of the Property pursuunt to any power of sale contained i this
Security Instrument; or (b) entry of a judgiment enforcing this Security Instrument. Those conditions are thut Borrowers:
(a) puys Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred; {(b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Lipon reinstatement by
Borrower, this Security lustrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

yILLLB
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (1he “Note”) to......... A A SMITH FERERAL SAVINGS BANK
{the “Lender”) of the same dute and covering the property described in

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, |naddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furthar covenunt and agree as follows:

A. INTERESS PATE AND MONTHLY PAYMENT CHANGES

The Note provides<or an initial interest rate of ....8.00, . %, The Note provides for changes in the interest rate and the
monthly payments, as Tollows:

4. INTEREST RAYTF AND MONTHLY PAYMENT CHANGES

(A ) Change Dates

The interest rate 1 wili may mnay change on the first day of ....Januwary. . L. ... , 1989...., and on that day
every 12th month thereafier. (Eich date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change F)ass, my interest rate will be based on an Index. The “Index” is the weekly
average vield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Jidex figure available us of the date 45 days before enach Change Date is called
the “Current Index.”

If the Index is no longer availnble, the Nee Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nolice o this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wih ca’cuivte my new inlerest rate by adding o TWO AND
ONE HALE . ... percentage poinis { 2.50 %) to the Current Index. The Note Holder will then round 1he
result of this addition to the nearest one-eighth of one percen‘agr point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rats until the aext Change Date.

The Note Holder will then determine the amount of the montily payment that would be sufliciemt to repay the
unpaid principal that { am expected 1o owe ai the Change Date in Jul an the maturity date at my new interest rate in
substantially equal paymenis. The result of this calculation will be the new amount of my monthly payment.

1) Limits on Interest Rate Changes

The interest rale I am required (o pay at the first Change Date will not b greater than .. 10,00, % or less than
8.50 Thereafier, my interest rate will never be increased or decrzascd on any single Change Date by more
than two percentage poinis § 2.0%) from the rite of interest | have been paying {or ,%3 twelve monlhs. My

interest rate will pever be greater than .....}2.520...%. nor less than 8.55% ) i
{E) Effective Date of Changes BCRROWER 'S INITIALS

My new interest rate will become effective on cach Change Date. 1 will pay the amoua) of my new monthly payment
beginning on the first monthly payment date after the Change Dale until the amount of my (non!hly payment changes
again.

(F) Notice of Changes

The Note Hotder will deliver or mail 1o me a notice of any changes in my interest rute and the amosni of my monthly
payment before the effective date of any change.  The notice will include information required by law ¢ Fepiven me and
also the title und telephone number of a person who will answer any question { may have regarding the notice.

B. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read us follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any puari of the Property or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a4 aatural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in {ull of all sums secured
by this Security Instrument.  However, this option shail not be exercised by Lender if exercise is prohibited by Tedcral law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: {(a) Borrower causes lo be
submiited to Lender information required by Lender Lo evaluate the intended transferce as if & new loan were being made
to the transferce; and (b} Lender reasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of u breach of any covenant or ggreeinent in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2—Single Family-~Fennis Mee/Freddie Mac Uniform Instrument Form 3114 3/85
44383 {185 SAF Sysiems snd Farma, Inc.
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THIS ADDITIONAL ADJUSTARLE RATE RIDER is made this2lst dav of oarker | 1987,
and is incorporated intoc and shall be deemed to amend and supplement the Mortgage
(the '"Security Instrument') and the Adjustable Rate Rider of the same date given
by the undersigned (the "Rorrower") to aecure Borrower's Adjustable Rate Note
to A.J. SMITH FEDERAL SAVINGS BANK (the "Note Holder') of the same date and covering
the property described in the Security Instrument and located at:

___1Q425_SQuLh#AnStln*:_unihwﬂﬂ;_QQK_LﬁHng_Il%iDQIS,_QQiil~____*____H
(Proparty Address

Additional Covenants. In addicion to the covenants and agreementa made in
the Security Instrument and the Adjustable Rate Rider, Borrower and Lender
further covenant and agree az foilowsa:

FIXED INTEREST RATE CONVERSION OPTION
The Note provides for a Fixed Interest Rate Conversion Option as follows:
(A) Opriaon to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless I am in default
or this Section fa) will not permit me to do so. The "Conversion Option'"” is my
option to conver:i ¢'ie interest rate ! am required to pay by this Note from an
adjustable rate wich interest vate limits to the fixed rate calculated under
Section (B) below.

The conversid¢n/can only take place on a date apecified by the
Note Holder during the pcriod beginning on the first Change Date and ending
on the fifth Change Date. Fach tate on which my adiustable interest rate can
convert to the new fixed rate 48 called the "Conversion Date,"

If I want to exercise the Conversion Option, I must first meet
certain conditions. Those conditions are that: (i) I must pive the Note
Holder written notice to the eddress /in raragraph 3{A) of the Note that I
want to do so; (ii) on the Conversiou ‘t=te, [ must not be in default under the
Note aor the Security Instrument; (iii) Ly a . date specified by the Note Holder,
I must pay the Note Holder a non-refundable conversion fee equal to one percent
(1.02) of the original principal of this Nete ptus U.S. $300.00; (iv) 1 must
fulfill the Note Helder's underwriting requi-enunts as of the Convergion
Date; and {(v) I must sign and give the Note Holldir any documents the Note
Holder requires to effect the conversgsion, includins, but not limited to a Note,
Mortgage, application, disclosures and other origira’ion documents.

(8) Calculation to Fixed Rate

My new fixed interest rate will be equal to: 473 if the original
term of this Note is greater than |5 years, the Note Holder s current rate
for 30-Year Fixed Rate Mortpages, as of a date and time of dav rpecified by
the Note Holder, plus Three-Eighthsof one percentage point (0. 275 2),
rounded to the nearest one-eighth of one percentage point (0,I1252), or (ii)
if the original term of this Note is 15 yeara or less, the Note Holdev's
current rate for [5-year Fixed Rate Mortgages as of a date and time of day
apecified by the Note Holder, plus Three-Eighths of one percentage poinc
(0.375 ), rounded to the nearest one-eighth of one percentage point 70.125%).

(c) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note tiolder will 93
determine the amount of the monthly payment that would be gufficient to repay o
the unpaid principal ! am expected ko owe on the Conversion Date in full on the =}
maturity date at my new fixed interest rate in substantially equal payments. The =}
result of this calculation will be the new amount of my monthly payment. =~}
Beginning with my first monthly payment after the Convevsion Date, I will pay | gy
the new amount as my monthly payment until the maturity date. b

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Additional Adjustable Rate Rider. !

i {BORROWER)

A,J. SMITH FEDERAL SAVINGS BANK/7-87
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THIs CONDOMINIUM RIDER is made this dayof .....RECEMBER. ..., 1987.,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the **Borrower™) to secure Borrower's Note to
A SMITH FEDERAL. SAY NG S BANK ..ttt racise et esb e e s e st e s sb e sttt s e e s steenesrms st e ereeeaseans (the “*Lender™)

u[‘lthe sume date and covering the Pronef't{ described in the Security Instrument and located at:

0425 SOUTH AUSTIN U I8, tlé L-AH‘yd:é;;ﬁ.h......ﬁ.ﬂ'ﬂ.‘s.B ..............................................................

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: CONDCMINIUMS

(the “Condominium Project”). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds litle to property for the benefit or use of its members or sharchoelders, the Property ulso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrumeni,
Borrower and Lender further covenant and agree as follows:

A. Condorcinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consticuen. Dacuments. The “Constituent Documents™ are the: (i) Declaration or any ather docuntent which
creates the Condomisiium Project; (it) by-taws; (iii) code of regulutions; and (iv) other equivalent documents. Borrower shall
promptly pay, when due,alf dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insarince. So long as the Owners Association maintains, with a generally nccepted insurance carrier, a
“master” or “blanket™ pelici-on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, (orka periods, and against the hazards Lender requires, inctuding fire and hazards included
within the term “extended coversge,” then:

(i) Lender waives ih2 zeovision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twetfth of
the yearly premium installments ror hazaed insurance on the Property; and

(i) Borrower's obligaticn #nZer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the rzquired coverage is provided by the Owners Association paolicy.

Borrower shull give Lender prompt neitice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazas! izzurance proceeds in licu of restoration or repair following u loss to the
Property, whether to the unit or to commaon elemets, any proceeds payabie to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall iuke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceziable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim Jor damages, direct or consequential, payabie to Horrower in
connection with any condemnation or other tuking of all or auy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Bhoeehy assigned and shali be paid to Lender. Such proceeds
shall be upplied by Lender to the sums secured by the Seeurity Insinipant as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier antice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the mbandonment or termination of the Condominium/ Froject, except for abandonment or termination
required by law in the case of substantisl destruction by fire or other casualty Or in) the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Conslituent Documentstf (hz provision is for the express benefit of
Lender;

(iif) termination of professional management and assumption of self-man-pemant of the Owners Association;
ar

(iv) any action which would have the effect of rendering the public liability irsurance coverage mamtained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, vher'Londer may pay themn
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecured by the Secunity
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear inteves from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower riguesting payment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—single family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43508 BAF SYSTEMS AND FORMS
CHICAGO, 3L




UNOFFICIAL COPY

87677714

UNIT B, AS DELINEATED ON PLAT OF SURVEY OF LOT 1 OF HARTZ'S 105TH
STREET AND AUSTIN AVENUE RESUBDIVISION OF LATS5 90 THROUGH 93 INCLUSIVE
(EXCEPT THAT PART OF SAID LOT 90 TAKEN FOR STA-EIT) ALL IN FRANK
DELUGACH'S AUSTIN GARDENS, BEING A SUBDIVISION-UI* THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 NORT:,; _RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT "A"™ TO DECLARATION OL' CONDOMINIUM MADE
BY UNION NATIONAL BANK OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 5, 1365 ANI NOWN AS
TRUST NO. 211, SAID DECLARATION DATED AUGUST 24, 1973, ~Ad. RECORDED IN
THE OFFICE OF RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS® AS- DOCUMENT
NUMBER 22487137 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND GPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL BE AUTO-
MATICALLY RELEASED AS TO THE PERCENTAGE OF THE COMMON ELEMENTS B3ET
FORTH IN AMENDED DECLARATIONS FILED OF RECORD IN ACCORDANCE WITH THE
CONDOMINIUM DECLARATION AND THE LIEN OF THIS MORTGAGE SHALL AUTO-
MATICALLY ATTACH TO ADDITIONAL COMMON ELEMENTS aAS SUCH AMENDED
DECLARATIONS, WHICH PERCENTAGES ARE HEREBY CONVEYED EFFECTIVE ON THE
RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBY.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE DECLARATION QF CONDOMINIUM AFORESAID. THE MORTGAGE
IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRIC-
TIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED
AT LENGTH HEREIN.

PERMANENT INDEX NUMBER




