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AGREEMENT
THIS AGREFMENT 1s dated December 22, 1987, and is by and bet-
ween Heritage-Standard Bank, 8 natlcnal banking assoclatlon, not
personally but as Trustee under the provislons of a Deed or Deeds
in Trust duly recorded and dellvered to sald Trustee and pursuant
to the Trust Agreement dated October 16, 1986, and known as Trust
Noe 10700 (the "Trust"), of 2400 West 95th Street, Evergreen
Park, Illinsis 60642, (refer to hereln as "Herltage-Standard'),
Heritage-3tandard holds title to the property ln Cook County,
Tllinols legally described as follows:
Lots 1 and 2 1:i-Block 4 in Bass Subdlvislon of
the North 1/2 aof the North East 1/4 of the South
Fast 1/4 of Section 23, Townshlp, 38 North,
Range 14, Fast of'rb¢ Third Princlpal Merldlan
(except the Bagt 256 feat thereof) in Cook County,
I1linols.

commonly known as 6700~10 S, Blackstone, Chicago, Illinols 60637,

G790
permanent Tax Index Number 20-23-5%2~00b {(the "Property").

Heritage-Standard executed a Promilssory llote dated January
13, 1987, and renewed June 1, 1987, in the princinal sum of FORTY
THOUSAND DOLLARS ($40,000,00) and the beneflclary OF the Trust,
Patrick C. Standring a/k/a Patrlck Standring Carrington !s
Indehted to the First Bank of Whiting in the princlpal ausunt of
ONE HUMDRED THQUSAND DOLLARS ($100,000,00) evidenced by a certaln
Promlssory Note dated the 30th day of December, 1986, and renewed
June 1, 1987, {the "Notes"), payable to the order of The First
Bank of Whiting, an Indiana banking assoclatlion at lts offlices at

9701 Indlanapolis Boulevard, Highland, Indiana 46322, The Notes

This document prepared by and mail to:

ieorge W. Oroble

33 ¥W. Jackaon Blvd.
Fourth Floor

Chleago, Illinols 6060U
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are secured by a Mortgage and Security Agreement wlth Asslgnments

4

of Rents dated January 15, 1987, for nlne and one half percent
(91A%) and the 30th day of December, 1987 for alne percent (9%)

and renewed thereafter on June 1, 1987,

Heritage~Standard and the beneflclary ("Standring") have

paid all installments of lnterest due upcn the Hotes through and
including November, 1987, leaving an outstanding principal
halance dup hereunder on the date hereof In the amount of ONE

HUNDRED RORTZ THOUSAND DOLLARS ($140,000,00),

For TEN DOLLARS (310,00) and other good and valuahle con-
sideratlon pald and delivered by Heritage-Standard and Standring
to the Flrst Bank of Whit!ing, the recelpt and sufflclency of
which 18 hereby acknowledgci. the partles hereto agree as
follows:

le The Notes and Mortgage are hereby amended to provide
that princlpal and Interest due underibtoth HNotes, 1s payable on
January 15, 1988. All payments made on dccount of the Indebted-
ness evidenced by these Notes shall be first upnlled to Interest
on the unpald princlpal balance and the remalnde to princlpal,
are secured by a Mortgage and Securlty Agreement witii Asclgnments
of Rents dated Jahuary 15, 1987, for nine and one half parsgent
(914%) and the 30th day of December, 1987 for nine percent (97%)
and renewed thereafter on June 1, 1987,

2 In all other regpects, the partlies hereto ratify and

v16229289

reaffirm the provislons of the Notes and Mortgage.
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3 The beneficlaries of the Trust are hereby acknowledged
to be a third-party beneficiarles of thls Agreement.

b, This Agreement 1s executed by Heritage-Standard not per-
sonally but as trustee aforesald in the exerclse of the power and
authority conferred upon and vested in lt as such trustee and lt
{8 expressly understood and agreed by all other partles hereto
and by every person now or hereafter clalmlng any right or
securlty hereunder that nothing contalned hereln or in the Notes
and Mortgage thereln described shall be construed as creating
any llabllity on Heritage-Standard or on any of the beneflclaries
under the trust agreemeit,creatlng the Trust personally to pay
said Notes or any Iinterest that may accrue thereon, or any Indeb-
tedness accrulng hereunder or thsreunder or to perform any cove-
nants elther express or ilmplied herein or thereln contalned, all
such liability, 1if any, belng expressly. walved, and that any
recovery under thls Agreement and the hotes—and Mortgage hereln
described shall be solely agalnst and of the Troperty hy enfor-
cement of the provislons of the Notes and Mortgage. but this
wavier shall in no way affect the personal liabllity ol any co-
signer, endorsey or guarantor of sald Notes,

5e This Agreement shall be in interpreted and enforce in
accordance with the laws of the State of Illinois. The lnvali~
dity or unenforceabllity of any provislon hereof shall not
affect, modify, or impair the valldity and enforceability of all

other provisions hereof. This Agreement shall be binding on and

V162498
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inure to the benefit of the partles hereto and thelr represen-
tatlons, helrs, legatees, successors and asslgns,.
IN WITNESS YHEREOF, the partlies hereto have executed thils

Agreement in Chicago, Illinols as of the date Plrst above written.

N
Henié;ge~8tandard Bank, &
national hanking associatlon,
not individually but as
Trustee under a Trust Agreement
dated October 16, 1886, and
ATTEST: known as Trust No., 10700

\%\J‘).ﬂl\? A \ \}mul By ’.B/W /é,/L

Assistant [Secretar;, ( / VICC PRESIDENT
\ !

This document prepared by:

George W, (Groble

(lroble & Groble, Ltd.
33 W, Jackson Blvd,
Ghicago, Illinols 60604
939-5858
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

ACKNOWLEDGEMENT

I, the underslgned, a Notary Public, in and for the State and
County aforesald do hereby certlfy that e, 3 }Hode
and e qc . thiuey the \ c(  Presldent and Bt s Lean-
Secretary of Herltdge ~Standard Bank, a (. cparogd jany
personally known to me to be the same persons whose names are
subscribed to the foregolng Instrument, appeared before me this

day 1n person and acknowledged that, as such ?g,rQJ Presldent
and sond  Secretary, they signed and dellvered the sald

insb"ume.u a8 thelr free and voluntary act for the uges and pur-
poseg therg.n set lorth,

Given under my hand and official seal this 2, {]\ _ day of

I,f,c\-rﬁl‘kr. P 1987.
*//' Ao, f/sﬂ’ R

Notary Public

QLN Y

My commisslen expires

e T TP W N,

‘g "OF‘FICIAL SEAL T
p SHARON HANSEN

' Notary Public, State of lllinois
i Mv Curs qlon Expires 8/3/88
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