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s )
("Borrower"). This Security Instrument is given to ... THE . PRONIOENT... .

CEINANGIAL SERVICISa NG, AGENT  FOR GONNEGTICUT. NATIONAL. MORTGAGE COMPANY...... ich is organized and existi
AT R sk et 2 45 SOl AT " STRERE

ender').

Borrower owes Lender the priicinal sum of 100
Dollars (U.S. $3.7.223Q. 0057277, This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly pnyments, with the Tull debu, if not
paid earlier, duc und payuble on JA&UARY 1 ' 26’198 .................. This Security Instrument
secures to Lender: (1) the repayment/of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all oitier sums, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance o7 Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h qg&? mortgage, grant and convey to Lender the following described property
located in - County. Hinois:

UNIT 201 TOGETHER WITH ITS UNDIv PED PERCENTAGE INTEREST IN THE COMMON
FLEMENTS IN SCOVILLE COURT CONDOMINI'™ AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NC. 25300175, AS AMENDED, IN THE EAST %
OF SECTION 7, TOWNSHIP 39 NORTH, RANSF 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS

TAX NO. 16-07-415-027~1008 Vol. 1azu,/’\

MORTGACOR ALSO HEREBY GRANTS AND ASSIGNS TO MORIGAGER, ITS SUCCESSORS AND
ASSIGNS, PARKING SPACE NO. 22 AS A LIMITFD COMMONZILMENT AS SET FORTH AND
PKNIDED.J’.N THE AFOREMENTIONED DECLARATION OF OONDCATITUM.

[Street]

{"Property Address");
({2ip Code)

TOGErHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. Al of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

{LLINOIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Bocrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at Lhe time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractien: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
mauke an award o7 setlle a claim for damages, Borrower fails 10 respond to Lender within 30 days alter the date the notice is
given, Lender i wuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lerderund Borrower vtherwise agree in wriling, any application of proceeds to principul shall not extend or
posipane the due dute <f2he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower do? Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of nmortizatica of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall notGperate to release the linbility of the original Borrower or Borrower's successors in inferest.
Lender shall not be required 5 rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amaorsization of the sums secuved by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s-successors in interest. Any forbearance by Lender in exercising any right or remedy
shalt not be a waiver of or preclude the eercise of any right or remedy.

11. Successors and Assigns Borind; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneiit tire successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Insteument anly to mortgage, grant and convey
that Borrower's interest in the Property under tiie tevms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and fc>agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with‘rigard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Sccurity Insirument is subject 10 a law which sets maximum loan
charges, and that law is finally imterpreted so that the antzrest or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: ‘&) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge te the permitted lmit; and (b} akv.sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choote t2) make this refund by reducing the principal owed
uncler the Nate or by muking a direct payment to Borrower. [Tu refuind/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13, DLcgislation Affecting Lender's Rights,  If enactment or expiviion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie according to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Securily izstrument and may invoke any remedices
permitted by paragraph t9. If Lender exercises this option, Lender shall take the (teys specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument snali be given by delivering it or by
mailing it by first ¢class mail unless applicable law requires use of another method. ‘Fhe autice shail be directed to the
Property Address or any other adiress Borrower designates by notice to Lender. Any nctize to Lender shall be given by
first cluss mail to Lender’'s address stated herein or any other address Lender designuies by notice 1 Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender svben given as provided
in this parugraph.

15, Governing Law; Severabllity, This Security Instrument shal! be governed by federid fawund the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security” Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruaen: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insi=ument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower,  IT all or any part of the Propenty or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) withowt Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of sl sums
secured by this Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a periocd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrowet shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of {a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action as Lender may
rensonnbly require Lo assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligntion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs (3 or 17.




57077935

UNOFFICIAL COPY

Jamoaiog 01 J2pudT wnl) aduou uodn gsaamul yum ‘eiqueded sq |eys pue 21wl 210N Y1 1T WWSWISINGSIP JO eP Y1
WOLJ ISAIAIUL 8D [[OYS STUNOWE 53y} tuawdud Jo SWIST JOYI10 01 35188 JopUST PUR J2M0II0G SSA[U] JUSLUNIISN] A)NNDSG
SiY! £q PRINass Jamollog Jo 1q3p [ruclIppe aad3q jjeys £ ydea@eaed siy) aopun Jopuat] Aq pPasangsip s)unotue Auy
‘0S OP 0} 3A8Y 10U $20P J19pud ‘£ ydeaFuaed siy; sopun uoNdE 23} Avw Jopus]
yInoyipy -saedas ayuwr 01 Atadosd oyl uo FulUd pur 5333 sL5000E 2jquuoseas Furded ‘Lnos Ut Bunsadde uawnasug
L1535 siy3 1240 Ajoud swy yowym udl] B £q painoas swuns Lue Swidud apnjous Auw suoiior s Japud Auadosd Yy ul
S1YBus s 1apua] pue Asadold 2yt Jo anjea 3yl 193101d 0} £18855309U §1 13A3)8YM 10) Aud pue op Asw J3pua] uayy ‘((suone|ngal
10 $MEj 3210JUd O} 10 uoNBULLAPUOD 10 a1eqeld ‘Asidnayueq us Burpassoud v se yans) Lusdosg oy wy s3yBu s aopus
1sage Anueayiudis Sew eyl 3uipassoad (833 v 51 21941 10 JUSWINIISU] A1ANDDS ST U1 PIUIRIVOD STUSITE PUR SIUBUIAOD
ay) waopad o] sjIYy Jamoniog J1 ‘asusansu] 28eBuojy Lwadolg sy ul sIGRY SJopuY] JO wONINONJ L
-Bunim ut saB19w Iyl 01 928 Jopuar] ssejun afiaw 1ou flBYS 31111 93y
pue pjoyasea] ay) ‘Auadosd ayi 01 31t 33) s211nbov Jomoslog Ji pue ‘asea| SYI JO suOISIACID 1)) Yaim Ajdwiod [1eys Jomoliog
‘PIOYSSES] B UO §I JUIWNDISUL AJUNDDS SIY) §] "9ISBM NWIWOD 10 MBICWINPP 0) Aladoag syi moe ‘Auzadoag ayy sfueyo
Ajjenuetsqns Jo a8vwep ‘A0115ap J0U ||BYS JoMOLI0H ‘SPIOYIsed] {A)1ad0ad JO FIUBUIIUIEA] PUE UONIBAISIS ‘9
-uonisinbor 243 03 Jowd Ajapawil JudwniIsu]
A11n23g iy £Q PAINIIS SWINS 3Y) JO YUI)IX3 3Y) 01 sapud-] 01 ssed [[BYS uocntsinboe ay 03 Joud Liadosg oY) 01 aBewep woyy
funjnsas spassousd pue sstarjod soueinsur Lug of 1B 5,Jamollog ‘Lapua] Aq peainbor 52 Auadusd 24t 61 ydeaFeand Jopun
J1 'stuswied a0 wunows oY) 28uvyd 1o 7 pue | sydeaFesed ur 03 paaasyes siusmked L1yiuow a3 Jo sep anp oY) suodisod
J0 pu3lxa jou [jeysiedipund 0) spassoad jo uoneosdde Aur ‘Sunum ul 33388 3SIMISYI0 J9MOLIOE PUB IPPUT SSIJUN)

'12A18 §135110U Y USYM
m¥aq [a pourad Aep-pr 2y [, "INP UALY) JOU IO IDYIAYM “JUIINIISE] KIINDSG SIY) £q pandas swns Aed 03 10 LAuadosd ay1
2101524 Jo 11edal 0) spas 0] 31 asn Ay Japud] "speod0sd IoudINSUL 3Y) 109[0D ABLE JIPUST UL} 'WIEBID ¥ 3]1135 0) PaIDYO
SUY JOLIED FIUBINSUY SY374PI0 I9PUST WIS S01I0U ¢ SAED Of UIYIAM JomsUuB J0u s90p 10 ‘Aliadoad sy) suopueqe Jamoliog
Ji '33moliog 0) piud s5a0xc Adr - Ylm INP UYL JOU JO JFYIDYM ‘JUWINIISU] A1NoDS SIY) £q PpLInods swins oyi 03 patjdde -
2q (jeys spaacosd aouBINSUL DY) 4H2URSSI| 2q PINOM LILNIVS §,J0PURT IO I[QISED) AJ[EIILLICUDDS J0U 51 J18d3) 10 UOHRIOISDI
2y} JI "PAUNSSI] 10U §1 ARINDDS 529 pU>T pue 3)qIsed) A[[etuoucss 51 sedal J0 wonRIoIS3) ay1 )1 ‘pafiewep Liadosg ay; 3o
audad 30 uonBIosaL ) pajdde o5 [Jeys sPa220Jd acursNsut ‘Funiim Ul 33188 IBIMISYIO JAIMOAIOF PUR JIPUDT ESIJUN)

Jamurog Aq Anndwoad Speu jou j1 5507 JO Jooid SYBIU AR J2PUST IPPINT PUB JDLIIED
aourinsul 241 01 310U 1dwold 318 [[By5 LaM01I0g 'SSO] JO JUSAD Y} U] "590110U |BMIUS pur stwunhuaid pied jo s1d1e23 e
Japuary o1 2a18 Apdwosd [[rys JoMOLIOY 'S3U7nND JPUDT J] S[emaud2 pue sa101j0d Y3 ploy ) 1S oY1 Ay |jeYs Jopud]
‘asne[o afefiiow piepur)s B apn)oul [jrys jUe Japua] O} 3qeIdaoou aq |jRYS S[BMIUSS puB sAIdljod AdueInswy ||V
POYYIM Sjqeuoseaun
2q 10U {JBYs Yoiym [BAcadde 533puUdT 01 109MQNSL2400110g AQ UISOYD oq |[BYs aouransun 3yl Fuipiaosd Jatuwo ssueinsuy
oy ‘ssmbal 1opuay 18y spowad ayl Joj PUB S1INLUIE Y] UL PIUIBIUIBW 3q [{BYS 2DUBINSUE SH] -20UBINSUL $a)inbay
J3pUaT YIym J0J SPIRZRY 19410 AUE PUB  3BBISADD PRy; iviXD,, ULIZ] Y] UIYIIM PIPNIDUI SPIBZBY ‘23Y £q 550] Jsulede pasnsu)
Auadosd a1 uo pal10aia 12)jua19Yy Jo Bunsixa mou sjuatudarsdwi oy dovy ||eys 1oMOII0  ‘IduBINSU) PISZRY ‘G
‘23130U Jo Butaid ays jo
SAEP (] UIY1lM SACQE 1)J0} 195 SUOLIDR S} JO 210U 10 UO IZTY Lo US| Y AJSNES [[RYs 19M0LI10g "udl] Y1 But4j1iuspl 2on0u
# Jompilog 2418 AR J9puaT ‘juawnnIsu) £)UNdag s a0 Hraruad urae Aew goiym uat v 03 joafgns st S1sadoad syl
40 ued Auw I8Y) SAUILILIPP 19pUST JT "IuUdwnIsuy A3IUN09S SIYY €I U7 3Y) Bunsuipioqns Jopua 03 Az0joesnes juswoaide
ue U3} 341 Jo JIPIOY Y Woly saIndes (9) 30 (Auadoid syl Jo wed A28 D 2aMI9)0) JO VSN Y} JO TUNLIOIOHUD DY) JudASId
01 ajmiado uotuido 5.1apua 3yl w Yarym sBurpsssoad [eFa] ‘uy Ul A1 1o IUUIDICIUI ISULEY SPURJIP JO ‘AQ U B4 Yy
pood ui 51521009 (q) L1opuay 03 3|qud3sae JSUUBLL B UL UI] 3Y3 Aq painses drijedijqo ayi jo juawded Y3 01 Funum vl 52018k
(8) :13MOII0Q SSI|UN JUSWNIISUF AIINDIG SIY) J9A0 A1oud sey gorum ualp Aur<Sueyosip Lppdwoad j[uys Jomolsog
-syuowmied a3 Burouspias sidiooas
19pua oy ysiuany Apdwosd jeys somosog ‘Af1oaap sjuswied asay) saqew touosioy §1 ‘ydesBernd sy Jopun pred aq o)
SIUNOY JO $22110U |{® Japua o3 ysiuany Apduwoad [[eys Jomouiog uswsed pamo uouad 2yt 03 A|1021p 2wy uo wy) Sed
[1eYS Jamousog ‘sauuew ivy: ) pred 1o0u i o *7 ydeiBeaed u) papiaocad ssuuew sy1 ulseojeinqo o591y) Sed jjeys 1amaouiog
-Aue 1 ‘sjual punoad 1o siunwded ploysses] pur ‘JUSWINIISUL AIUN0IS SIY) a0 AT uene Aew yoym Auadoag
ay1 01 a|gmNqQuIne suomsoduw puw sauy 'saFIRYd ‘SHIUSLWSSISEE ‘SIXW) [IB Aud JjByS JamOLI0r. ‘SUI] saBawy) ‘e
-onp jediounad o1 *ise pue fanp 153393u; 01 *Ynoy 'z ydesBuied Jopuni3|juied s;unows 03 ‘paiy) AoN
ay3 sapun anp safaeyo wswdedald 01 ‘puOIIS DION Y1 J2pun Snp s23a8yo 919] 01 I8y :parjade 24 [ys 7 pun | sydeaBried
Japun Japua £q PIarddl sjuswied (1u ‘ssimioio sapiacad mej sjquoijdde ssojun)  ‘sjuswde ] jo Jonedddy ¢
USWINIISU] £IINDDS SIY) AG PAINIPS FLUNE 2Y) ISUIsSE AD2ID B 58 uonealjdde
Jo 3w 2y} 1e 19pu £q PRY SpuUng Aue ‘sapua] Aq uosinbor su1 Jo Auadolg Iy Jo apes syt 01 00 LjBreIpawiul uBY)
198] ou ‘Kidde |jeys 1apud] ‘1apud] Aq pannbor 1o plos st KAuadosd oy ¢ ydesBered Japun j ‘39pua’q iq pley spunyg Aue
JamoLiog 03 pungas Apdwosd [[eys Japua ‘Juswnasu] A3noeg s1IY1 AQ P2UNo9s SWINS [[8 30 [IN) Ul juesra uodn
Japua] £q pasinbes se siuswded 2101 10 210 Uf £oudidyep a1 dn axew o1 A wsLa0du unows
Aum japua 03 Aed jjuys Jomoir0g "SNP UIYM SIS MOLOED YY) Ard 03 IUIOYNS JOU B JAPUFT AQ PRy SPuNg SY) JO JUNOLIR
Y1 J1 'spuny jo sjuawied £|4Iucul UC I2MOLIOH O) PIIPaID JO Jamollog 01 predas Ajidwoud sayis ‘uondo s semouliog e
‘2 jjBYS §S30X2 9Y} ‘aNp UIYM SWI)1 MOI0s2 3Y) Aed 01 pasmbal Junowr Y3 PRI JJEYS ‘SWIN MOIDED JY] JU SHEP INP BY)
01 Jotd ajquied spung Jo stuswed Aiyiuow asnmng ayl Yum Joiefoy sopua Aq pray spung Yl Jo Junows ay) §j
“JusInasu] A)unoeg siy)
£q painoes swins 9Y) 103 LHNd3s jeuCHIppe sB poBpaid 21w spuny Sy ] ‘opYw sEA SpUN.J Y3 03 3IGOP Y282 Yoiym 10) asodind
243 puw spun,g 24) 0) sQIP pue sNpaso Jutmoys spung syl Jo Fununosor renuue ue ‘983uyd INOLIIM Jomoisog 01 2a18 feys
13pud] ‘spung syl uo sSulues 50 15311u1 Aur Jamotiog Aed 0) pasmbas aq 10u [jeYs J19pud] ‘pred ag 03 153u01u1 sAIINbas
me| 3rqesyddy 10 apew s1 JUBWA3IER uw ssajUr) ‘spung a1 uo pred aq [TeYs 1saIa1ut Yoyl Funum ul s3u8e Avw Jopud]
pue Jomoniog -a¥ieyo v yons juie 1 aapua] snuad me| sqeordde pue spung 3Yi U0 153193UY Jamollog sAed Japua
SSAfUN 'sWwall molsa oyt Burdjiton 1o wnoode gy Fuizdieue ‘spung sy ImAdde puy Juipioy sog 5838Ys JoU LBy JOpUT
*SUIal M01083 3yl Aed o) spung ayi A|dde [[uys Japus-] ‘(UONNILISUI UB YONS 81 JOPUST JI Jopua] Suipnpour) Asusfe ayms
30 ju1opa) B Aq PIduvLEn JO paINSUL 28 YIIYM JO SIUNOIOE JO SHSOdIp JY) UCHINTIISUS UB U] PI2Y 3q [[BYS SPUn Yy 1
‘SWII MOII5I 3ININY JO $5918LUT)I5 JQBUCFEIE PUB BIEP uaLInd Jo siseq
Y1 U0 NP SPUN 34l 1VWNISS LBW JAPUT ,'SUWIN MOIIED,, PI[{BD Jaw swa asay L 'Aus §i ‘swniwasd ssusinsul afefious
Al1ead (p) pue swniwaid ssurinsul piezey Ljaesk (9) Auw ;i ‘Ausdosg ayy uo sjuss punosB 3o sjwawded ploydses;
ApeoA (q) lwpwinnsup £1UN29g siy) 1oa0 Ajuoud ulene Bl UYoiym SIUIWSSISSE puR s3xm) Aawak (B) o yyjomi-dsuo
o3 jenba (, spund,,) wuns g [y uy pied st 510N 43 JUR ‘S10N 241 J9pun np e siuawed Ljyiuotu Aep ayl uo 3opuay o)
Aad [1eys Jamo1104 '19puD] AQ JPAIEM UINHIM B 0) JO mu] J|qeoridde 0 109[qNS  ‘SIUBIRSU] pUE SOXE] 30 SPUNY T
"310N] 341 J3pun 3np saFieyd aye| pue yuswledaid fue pue 210N 3y} AG PIOUIPIA3 1G3P Y1 UO 15N pue jo jediouud ay)
anp usym Aed Anidwosd jeys Jomosuiog  -saBrey) 3w pus Juawmivdaag Ysesnul pus pdpupd jo Judwieg
$MO[[0) SB 9018% PUN JUBUIACD JOPUST PUB JIIMOLIOH  ‘SLNYNIAOD WUOLIN{)




UNOFFICIAL COPRY, , 5

ADJUSTABLE RATE RIDER

CONVERTIBLE OPTION
(1 Year Index « Capped)

THIS ADJUSTABLE RATE RIDER is made thia DECEMBER A7, andisincorporaled
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
l ¥ Ll { 3
e AP AR R Rk i i pad Uhe RarroRRr o pesure Borautne Adiusiable Rate Mote (1he
R S T D R s O R g $ it o o0 o (e "Lender)
of the same date and covering the property described in the gecurﬂy ‘}n‘atmrmw}u w&&x

N I A A Y

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT.

ADDITIONAL COVENANTS. 1a addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fvodher covenant and agree as follows:

A, INTEREST RATE A3D MONTHLY PAYMENT CHANGES

‘The Note provides for an initial tn.emst rate of . /1825 %, The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTis. PAYMENT CHANGES
(A) Change Datcs
JANUAR

The interest rate [ will pay may change on uieaistdayof....... o \N00N .
month thereafier. Each date on which my intes=s*-cate could change ia called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate ».ii! be based on an Index, The “Index™ ia the weekly avernge
yield on United Siates Treasury secucities adjusted (o » constunt maturity of | year, as made available by the Federnl
Reserve Board. The most recent Index figure available s of <ie date 45 days before each Change Date ia called the
“"Current Index.”

Il the Index is no longer available, the Note Holder will choose a+2v. ladex which is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes TWO AND

Before each Change Date, the Note Holder will calculate my new inte esi rate by adding
percentage points (2, 75 ) to the Current index. The Noto Heolder will lhen rounsi oul the result of this addition (o the
nearest pne-eighth of one percentage point (0.125%). This rounded amount wi'l ks my new Interest rale until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that weuals oe sufficient to repay the unpaid
principal that 1 am expected 1o owe at the Change Date in full on the maturity date at niy new intereat rate in substantially
equal payments. The result of thls calculation is cailed the “Full Payment™ It will te the new amount of my

monlhly paymenl.
The interest rate will not be changed by more than. .2, percentage poinis on any Change L7 ate. The Nofe Holder witl
adjust the new interest rate so that the change wiil not be more than that Hmit. The new interesi.=<ie will equal the figure

that resulta from this adjusiment to the interest rate calculation.

The maximum inlerest rate change will notbe mors than.. i . percentage points. The Nole Holde: v.il! adjust the rate
su that the change In the interest rate will not be more than that limit

(D) Eifective Date of Changes '

My new interest rate will become effeclive on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monihly payment
changes again.

(E) Notice of Changes

The Note Holder will mail me a notice at least thiny and no more than fory five days before cach Change Date, ifthere
is 1o be a change inthe interest rate, Tho Note Holder will advise me of: the new Intereat rate on my loan; the amountof my
new monthly payment; and any additional matiers which the Note Holder is required to disclose.

(F) Required Full Payment

Beginning with the first monthly payment afier the final Change Date, I will pay the Full Payment as my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER — | Yeer Treasury Index — Single Family
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, gnigorm Covenant 17 of the Security Instrument is amended to resad acs
ollows:

Transfer of the Property or a beneficlal interest in Borrower. If all
or any part of the Property or any interest in it is socld or transferred
{or if beneficial interest in Borrower 1s =cld or transferred and Rorrower
i=s not a natural person) without Lender's prior written consent, Lender
may, at its option, regquire immediate payment in full nof all sums aecured
by this Security Instrument. [However, this option shall not be exerclsed
by Lender if exercise is prcochibited by federal law as of 1he date of this
Securlty Instrument.] Lender alsn shall not exercise this option if: (a)
Borrower causes to be submitted to lLender infermation reguired by Lender to
evaluate the intended transferee as if a new loan were being made to the
transferee; and [(b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of breach of
any covenant or agreement in this Security Instrument is acceptable to

Lender.

To the extent permitted by appllicable law, Lender may charge a
reasonable fee-as a condition to Lender's consent to the loan assumption.
Lender may alsr reguire the transferee to sign an assumptlion agreement that
1z acceptable o lender and that obligates the transferee to keep all the
promises and agiesments made in the Note and in this Security Instrument.
Borrower will continne to be obligated under the Note and this Security
Instrument unless Liénler releases Borrower 1ln writing.

1f lender exercises the option to require immediate payment in full,
Lender shall give borrovwe notice of acceleration. The notice shall
provide a period of not Less than 30 days from the date the notice is )
deliverad or malled within rvhich Borrower must pay all sums secured by this
Security Instrument without further notice or demand on BorrowWer.

BY S5IGNING BELOW, Borrower sccepts and agrees to the terms and covenanis
contained in this Adjustable Rate Rider,

BORROWER'S CONVERSION OPTION

(a) Borrower may modify the repayment terms of the indebtedness evidenced
heresby at any time after the first Change )ate. At that time, Borrowar may
convert the Adjustable Rate Loan evidenced oy this Note into any one of the
mortgage programs avallable under the Lende:’'s convertible program to be
fully repaid in equal monthly paymentas of prinsival and interest over the
remaining term of this loan.

(b) Borrower must have had no late mortgage paymencs (more than 15 calendar
days after the payment due date) for the twelve mecntins prior to exerclising

the convaersion optlon,.

{¢) Borrower must contact Lender to convert the loan and provide Lender
with the conversion processing fee (see program disclosure,. This
constitutes registration of the loan for conversion.

{d) Borrower's menthly paymants at the new intersst rate wiii begin as of
the first monthly payment after approval by Lender and receipt by Lender of

the executed modification. o

(e) If borrower fails to convert the loan the terms of this Note will E?
.continue in etfect without any change. ‘ I
(f) Upon timely delivery to Lender of the exeecuted modjfﬁcation of the :g
Note., Sactinn 4 abave shall ceasze to be effsztive, éﬁ

' W

W1TNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

..é))44<1;;§z:ffb,(rTT:;:?.. .....1........... ............. e e (Seal
ROBE IAZZOMNE ~-~-Borrower

v i . . {Seal
---Beorrovwer

..........................

. iheal
“--=-RBrprrowver

Sign oOriginal Only
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THIS CONDOMINIUM RIDER is made this ...28TH ..., DECEMBER
and is incorporated into and shall be deemed to amend and suppltement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”') of the same date giv e ynder the " Borrower” ecure Borrower's Nole to
. Fhe Provident Financial Services, lncﬂb‘ﬂq‘Pl"SEamﬁ%é’Hcmg‘x’ﬁ&ﬂXfMDRTGACEMW (the “*Lender”)

of the same date and covering the Property described in the Security lnstmme;n and located at:

. 500WWASHIhQT?Bihr%%l:mKK.ILﬁWQZ

The Properly includes a unit in, together with an undivided interest in the commaon elements of, a condominium project

knows as: SCOVILLE COURT CONDOMINIUM

(Naria" o1 Eondan IR B[ s bt
(the "Condominium Project'’). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenanls and agreemenis made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrinliiium Obligations, Borrower shall perform all of Borrower's obligations under the Condor="nium
Project’s Constituent Documents. The “Constituent Documents" are the: (i) Decilaralion or any other document which
crentes the Condominivsn Project; {ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dite/a'! dues and assessients imposed pursuant to the Constiluent Documents.

B. Hazard Insvianze So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“*master’’ or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for rire jeriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverege,” then:

(i) Lender waives i%ic provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yeariy premium installmenis for haar ] insurance on the Property; and

(ii) Borrower's obligation urider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfled 1o the exlent that the required voverage is provided by the Owners Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of n distribution of hazard ‘nsrance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unil or to common elemerits, ary proceeds payable (o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by in< Sacurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall jake =::.ch actions as may be reasonable to insure thal the Owners
Association maintains a public liability insurance palicy acceptaie in form, amount, and extent of coverage to Lender.

1. Condemnation. The proceeds of any award or claim foc damages, direct or consequential, payable 10 Borrower in
connection with any condemnalion or other taking of all or any ra72 of 1he Property, whether of the unit or of the commuon
elements, or for nny conveyance in lieu of condemnation, are heieby rssigned and shall be paid lo Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrucaeri =3 provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after siotice 1o Lender and with Lender's prior written

"consent, either partilion or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proiict, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually vc in tie case of a taking by condemnation or
eminent dothain;

(i) any amendment to any provision of the Constituent Documents it thegrevision is for the express benefit of
Lender; :

(lii) termination of prafessional management and assumption of self-managemznt of the Owners Association;
or

(iv) any sction which would have the effect of rendering the public liability insurazice coverage mainlained by

the Owners Association unacceptable to Lender.

F. Remadies. If Borrower does not pay condominium dues and assessments when due, therLrauder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower securcd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intei=st fzom the daie of
disbursement al the Nole rate and shall be payable, with interest, upon notice from Lender to Dorrower requesiing payment,

By S1GNING DELOW, Borrower accepls and agrees to the lerma and provisions contained in this Condominium Rider.

.u&Senl;

MULTISTATE CONDOMINIUM RIDER;bsnﬁ; Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3140 12/83
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