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The undersigned, parties to the Real Estate Option Agrécmont
Parcel 2t dated February 24, 1987 and Memorandum of Real
Option Agreement recorded March 17, 1987 as Document Number 871442
by and between

SELLER: LaSalle National Bank, a rational bankirng
association, 135 South LaSalle Street,
Chicago, IL 60690, not personally, but solelw
as Trustee under Trust Agrecment dated ~pril 1,
1979, and known as Trust :6.106870 , and Fine
Arts Venture, an Illinois limited partnershiyp,
410 S. Michigan Avenue, Chicajo, IL 69603

The Art Institute of Chicaygo, an T!lincis not-

tor profit corporation, Michigan A

<ireet, Chicago, Illinois 60693

12
wenue at Adans

PROPERTY: Parcel2flas legally described on the attached
Exhibit A,

do hereby state as follcws:

1. That the Option Adreenent expired cn May 15, 1987,
2. That the options set forcli therein were pot exerciscd.

3. That neither party has any turcher obligations with
respect to said Option Agreement.

4. That the undersigned parties to the Option Agreemcnt
mutually release each other from all rights, title, interest,
claim or demand whatscever it may have acqguired i1n, through or
by said Real Estate Option Agreement and said Momorandom of Heol
Estate Option Agreement recorded in the Recorder's Oiffice of Cank
County, Illinois as document number 87144293,

5. This instrument 15 executed by LaSalle lationz! Lank,
not personally but as Trustee as aforesaid, as Seller in the
exercise of the power and authority conferred upon ard vested
in it as such Trustee, and under the express direction of the
beneficiary or beneficiaries under a certain Trust Agreemant
dated april 1,1979, and known as Trust No. 1003870 with LaSallc
National Bank. It is expressly understood and agreed that nothin

herein contained shall be construed as creating any liakilivy
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whatswever, express or implied, against sald Prustee personzliy
and in particular, without limiting the generality of che fore-
901pq, said Trustee shall have no perscnal liability LO pav any

indebtedness accruing under said instrument, or to perform
covenant or agreement, either express or implied, thxe-n
and that all persconal liability of said LaSalle Naticonal Bank
any sort is hereby expressly waived by said Buyer, ond b" auery
person now or hereafrer claiming any rvight or security
and Lhat 50 tar as sald LaSalle Hational Bank is concerncd, the
owner of any indebtedness or liability accruing hercusnder shol!
look solely to the funds paid under said instrument, or the ajure-
gate thereof, for the satisfaction of anv such indebredness or
liabilicy., Further that no duty shall rest upon LaSalle Nationa!
Bank, eitlier personally or as such Trustee, to scquester truss
assets, rentalsg, avails or proceeds of any rind, cr otherwise to
see to the fnlfillment or discharge of any Obllaqt on, cupress or
implied, whetbor asserted except where said Trustee is acting
pursuant to direction as provided by the terms ¢f said trusts :nd
after the Trustee has first been supplied with funds requirced ror
the vurpose., In-event of conflict between the terms of this
paragraph and of the justrument to which it is attached, or any
questions of apparent liability or obligation resting upon said
Trustce, the provisions of this paragraph shail he controllzn?.

-~
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THE ART INSTITUTE CF CHICAG
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By: -/ {;’ L AAA, Eij) e

i

its: “V:cc Presiden: for adzinistrative Affairs

SELLER:

LA SALLE NATIQNAL BANK, nos
but solely as Trustee ender
Agreement dated April 1,19790;
as Trust Ne},lOGa“n
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State of tllinois }
) SS.

County of Ceok )

I, the undersigned, a Notary Public, in and for the County
and State aforesaid, DO HEREBY CERTIFY, that Tresrst Loiewsn .
personally known to me to be the General Partner of Fine  Arts
Venture, an Illincis limited partnership, and to be the same
person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that as
such General Pacrtner, he/she signed and delivered the said
instrument oursuant to authority given by the Agreement of
Limited Partriership as his/her free and voluntary act, and as the
free and voluntary act and deed of said limited partnership for

the uses and pirpases therein set forth.

Given under my hand and official seal, this !“?/ day of
l)n’ Cea) 6\' . 1987. /

Commission expires ’

Notary .Public

W
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State of Iliinois

County of Cook

I, the undersigned, a Notary Public. . in and for the County

and State aforesaid, DO HEREBY CERTIFY, that
S personally Xnown to. s to be the
\lic e President of the Art Institute of Chicago, an

Illinols not-for-profit corporation, and Q.
pecrsonally known to me to be the Secretary
of sald corporation, and personally known to me to be the same
persons whese names are subscribed to the foregoing' linstrument,
appeared before me this day in person and severally ackanc¢wledged

that as such Vice- President and
Secretary, they signed and delivered the said

iastrument and caused the corporate seal of said corporaticn o
be affixed thereto, pursuant to authority given by the Board of
Trustees of said corporation, as their free and voluntary act,
and as the free and voluntary act and deed of said corporation,
for the uses and purposes theroin set forth,

Given under my hand and official seal, this /@642:/daj of
/?/f nfl”‘/ , 1987, \f’, =~ “
4 i' . .

Commission expires ’

/\_Nota ry (‘gub ic
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State of Illinois )
) SS.

Courity of Cook )

I, the undersigned, a Wotary Public, in and for said County

and State aforesaid, DO HEREBY CERTIFY, that Co-inne Bak . |
Vice President of LaSalle Naticnal Bank, and AL LANT S0rRITTARY
Teper—ofédieer of sald Bank, personally known to me é5’§ei¥ﬂa same
peraQos. whose names are.,,sqbvcr beg .to the foregoing [nstrument as

such ¥ice' President &nd T er, respectively, appeared

before me this day in person and acknowledged that they signed

and delivered the said instrument as their own free and voluntary

act and as the free and voluntary act of said Bank, for the uses

and purposes therein set forth; and that said
then and there acknowledged that he did

__ASSISTANT, SR TARY
affix thé”bo'uorate seal of said Bank to the said instrument as

his free and voluntary act and as the free and voluntacy act of
said Bank, for tiie uses and purposes therein set ferth.

rf

(: Given under my hand and official seal, thls day of

0L . 1987,

Commission expires %-—Cj -'\:,Cl' / ; 2’ I}L Ly JF/\\ -6

NQtary Public

-‘:‘lnl,'! Q0. \.J'-C;-"' L, ,7 _
Permanent Index No. 17-15-109-070) 17-15-109-011 ° }2- 4509 00"y
Address of Propecrty: 410-418 S. Michigan Ave., Chicago Ill. 60603

This instrument was prepared by and afcer recordlng should ve
mailed to Lester Jay Rosen, 108 Wilmot Road, Suite 210, Doeriicld,
Illinois 60015,

BOX 333~=WJ
EO0A Lhusiv vy
ST 0025 PH 2 39 67677223
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EXHIBIT A -~ LEGAL DESCRIPTION

Parcel 1:

The South 20 feet of Lot 3 (except the East 10 feet) in
Block 9 in Fractional Section 15, Addition to Chicage in Township
39 North, Range 14 Bast of the Third Principal Meridian;

ALSO

Parcel 2:

Lots 13, 14, 15, leand 17 in Assessor's Division of Lots
1, 2, 3, 4, 5 and 8 in Block 9 in Practional Section 15 Addition
to Chicago in Tovnship 39 Norih, Range 14 East ol the Third
Principal Meridian;

ALSO

Parcel 3:

An easement for the benefit of Lots 14, I, 16 and 17 of
Parcel 2 and the owners thereof for ingress and egress along and
over a private alley or driveway over the North 15 tecr of Lots
18 and 19 {(except that part of Lot 19 lying West of the Zast 169
feet thereof) in the Assessor's Division of Lots 1, 2, 3, 4, 5
and 8 in 8lock 9 in Fractional Section 15 Addition to Chicago in
Township 39 MWorth, Range 14 East of the Third Principal Meridian
hereinafter referred to as the servient estate including the
right to use all entrances and exits of the building mainly on
Parcel 2 for ingress and egress from said building to said alley
together with the right to maintain on the servient estate such
part, if any, of the walls and foundations of the building
located mainly in Parcel 2 as may at the date hereof encroach

upon the servient estate as provided in an instrument executed by




NP P L T ) T W i e 4 S0 e

- UNOFFICIAL COPY

the LaSalle National Bank, a National 3anking Association, as
Trustee under Trust Agreement dated May 1, 1945 and known as
Trust No. 10693 and the Roosevelt College of Chicago, an Illinois
corporation, dated February 27, 1947 and recorded as document

14005610 in Recorder's Office, all in Cook County, Illinois.
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