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- MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon DECEMBEK 18, 8’:-6 —
19 87 Themiite-goris MARK H. GONZALEZ A BACHELOR (2(:0

(“Borrower™) This Seiv iy Instrument ts given tv SEARS MORTCGAGE CORPORATION
which is organized and existing vader the laws of THE STATE OF OHIO . and whose address is
360 KNIGHTSBRIDGE PAPAW/ X #500 LIHCOLNSHIRE, ILLINOIS 60069

ClLemder™).
Borrower owes Lender the princypal suprof  ONE. HUNDRED TWENTY ONE THOUSARD FIVE NUNDRED DOLLARS

AND HO/100 “
Dollars (U5, > 121,500.00 1. Thas detst s evidenced by Barrower’s note

dated the same date as this Security Instrument (U Note™), which provides for monthhy payments. aith the full debi. 1l not

paid carlier. duc and pavablcon  JANUARY 1/, 7018 This Secunty Instrument

secures to Lender: (a) the repayment of the debt ct1dnsed by the Note, with interest, and all renewals. eatension_ind
modifications: (b) the payment of all other sumis, wiili piterest. advanced under paragraph 7 to protect the security of this
Security Instrument: znd (c) the performance of Borrow er’s conepants and wgreements under this Sevunty Instrument and
the Note. For this purpose. Borrower does hereby mortgag:. grant and consvey 1o Lender the fallowing described property

focated in COOK Counity, flinois:

P LOTS 25 THROUGH 48 IN BLOCK Z IN M. REICH'X AZSUBDIVISION OF BLOCK 28 IN CANAL TRUSTEE'S
SUBDIVEISIOH OF PART OF SECTION 33, TOWHNSHIP (O FORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, SAID PARCEL BEING DESCRIBEL /.8 FOLLOWS: COMMENCINGC AT THE
SOUTH WEST CCRNER OF SAID TRACT. THENCE SOUTH 8Y 0lL.CREES, 42 MINUTES, 50 SECONDS
EAST ALONG THE SOUTH LINE OF SAID TRACT 3B.97 FER7T O THE POINT OF BEGINNING,
CONTINUING THENCE SOUTH 89 DEGREES, 42 MINUTES, 50 SF_ONDS EAST ALONG SALID SOUTH LINE,
20.83 PEET; THENCE NORTH 00 DEGREES, 17 MINUTES, 10 SECOFOS EAST 62.30 FEET; THENCE DUE
WEST 20.83 FPEET; THENCE SOUTH 00 DEGREES, 17 HMINUTES, LU S5%CONDS WEST 62.20 FEET TO
THF. POINT CF BECINNING, IN COOK COUNTY, ILLINOIS; ALSO
PARCEL #2: EASEMENT FOR THE BENEFIT OF PARCEL | AS SET FORTP 1M DECLARATION OF

" COVENANTS AND EASEMENTS AND AS SHOWN ON PLAT ATTACIHED THERET() DATED AUCUST 10, 1971
RECORDED SEPTEMBER 17,1971 AS DOCUMENT NO. 21625497 AND LR 258!330 MADE BY LASALILE
NATIONAL BAHK, AS TRUSTEE UNDER TRUST NUMBER 41100 AND OTHERS AND CrREATED BY THE
DEED FROM LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 42354 ‘TD JEAN KRIT
ANDERSON DATED AUGUST 15, 1972 AND RECORDED MAY 10, 1973 AS DOCUMENT 27320628 FOR
INGRESS AND EGRESS, IN COOX COUNTY, ILLINOIS.

] PERMANENT INDEX NUMBER (S): 14 33 129 071 0000 #//

00 7N
=-S7-G77260

which has the address uf 554 ARMITAGE AVE CH1CAGO .
reet; iCy:
Himois 60614 (“Property Addres) )
2z Coce} .

TOGETHIR WITH all the umprosements now or hereafter erecied on the property, and all casements, nghts,
appuricmmces, tents, coyalties, mineral, oil and gas nghts and profits, water nghis and stock and all fivtures now or
hereafer a part of the property. All replacements and addittons shall abo be covered by this Secunty Instrument Allof the

. foregomg s referred 1o in this Security Instrument as the “Properiy.™

BorrowER COVENANTS that Borrower is lawfully scised of the enviate herehy comvesed and hies the eght to
morigage, grant and convey the Property and that the Property s unensumbered. owcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2l claims and demands, subgect 100 any
enpcumbrances of reverd.

THIS SLCURITY INSTRUMENT combies untform cosenants tor national use and non-umform covenamts with
hnuted vanations by jutisdhiction to consituic s urfornm securty mstrument corerng ral propersts.

$18.00 MAIL

ILLINOIS—Singie Fam :{y —FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and arges. orrewer stdl promptly puy when doe
the priscipal of and 1nterest on the debt evidenced by the Note and any prepasment and late charges duc under the Nore

2. Funds for Taxes and Inserance,  Subject 1o applicable Jaw or 102 wntten wanver by Lender, Borrower shail pay
10 Lender on the day monthly paymepts are due under the Note. untii the Note s paddan full. 3 sum CrEands Ty equad to
one-twelfth of. (a) yearly tives and assessmieats which may attam prionsy over tns Secwrny fostrument: fb) wearly
leaschold paymients or ground rents on the Property, if any: (¢} yearly hazard imsurance premivms. and (d) yearls
morigage insurance premiums, if any. These items are called “escrow stemin ™ Lender may estunate the Funds due on the
basis of current data and reasonabic estimates of future overow items.

‘The Funds shall be held in an institution the deposits or accounts of which areinsired or puaranteed by a federal or
state ageney (including Lender if Lender is such an mstitutien). Leader shad! apply the Funds to pay the excrow itens.
Lender mav not charge for Bolding and appiying the Funds, analy 2 g the account or wenfmg the ewrow ttems, unless
Lender pays Borrower interest on the Funds and applivable law perouts Lendur to mubhe such a chargs, Borrower and
Lender muay agree in wrifig it interest skali be paid on the Fumds Unless 50 agreement o nade or upplicable Lo
reguInes interest 1o be patd, Lender shall not be required 1o pay Borroner ans inlefind of carmings on the Funds. Lender
shail give te Borrower, without charge, an annual accountiag of the Funds showmp credits and debiis o the Funds and the
purpose for which zach debit to the Funds was made. The Funds are pledged as additional securty for the sams secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future myonthly payments of Funds payable prior to
the due dates of the escrow tems, shali exceed the amooni required (o pay the escrow items when due, the eacess shall be,
at Borrowes™s eption. aither promptly repaid to Bosrower or credited 10 Borrower on monthiy pasments of Funds If the
amount of the FurSs held by Lender is not suflicient to pay the escrow items » hen due, Borrower shall pay to Lender any
amount necessars to nake up the deficiency in one vr ore pavments as required by Lender.

Upon pay mertin fell of all sums secured by this Security lnstrument. Lender shall promptiy sefund to Borcower
any Funds %eld by .erider. I under paragraph 19 the Property is <old or acquired by Lender. Lender shall appiv. no later
than immediately pniccfothe sele of the Property or s acquisition by Lender. any Funds held by Lender at the time of
application as a credit asisn ot the sums secured by thes Secunty instrument.

3. Application of Puxwents, Unless applicable law provides otherwise, all payvments recenved by Lender under
paragraphs [ and 2 shall be applicd-first. to late charges duc under the Note second. 1o prepayment charzes due under the
Note; third. 1o amournts payable viader paragraph 2: fourth, tosnterest due: and lasi. to principal due.

3. Charges: Liens. Borroecr shall pay all taxes. asscssments, charges. fines und imposiions attributable to the
Property which may attain prionty over this Security fnstrument. and leaschold pavments or ground rents. :f any.
Borrower shall pay these obligations in the sdanner provided in paragraph 2, or if mor graid m that manaer, Borrower shall
pay them on time directly to the person orved pavment. Borrower shidi prompt!y furnih to Lender all notices of amounts
10 be paid under this paragraph. [f Borrower/mases these pavments directly, Borrower <hall promptiy furmsh to Lender
receipts evidencing the payments.

Borrower shall prompely discharge any Iicn ‘vhich has priority over this Sevurzy Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation scodred by the hienin a manner acceptable to f.ender: (bi contosts in good
faith the lien by. or defends against enforcement of (ko Jien o, legal proceedings which n the Lender™s opsnton operate o
prevent the enfercement of the lien or forfeitere of ans ~art of the Property: or {c) secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien to 245 Secunty Instyument. 17 Lender determines that any part of
the Property is subject 10 a Jien which may attain priority oser this Securiy Instrument. Lender may give Borfoner a
aotice identifving the hen. Borrower shall satisfy the lien or k< or.e or more of the astions sei forth above within 10 doay>
of the ziving of notice.

5. Hazard Insurance. Borrower shall keep the improveineiis now canung or hereatter erevted on the Property
insured against loss by fire, hazards included within the term “entend:d coserage” and any other hazards for which Lender
requires insurance. This insurance shall be mantained in the rmount 3nd for the periods that Lender requires. The
insurance carnicr providing the insurance shafl be chosen by Borrower sibject to Lendes’s approval witel shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shaLinclude 3 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lendcr requites; Porrower shali promptiy give to Eender
all reverpts of piud premiums and renewal notices. In the event of joss, Borrower shali zive prompt notwe to the isurance
carrier and Lender. Lender may make proof of loss if not made prompids by Borrower.

Unless Lender and Borrower otherwise agree in wniiing. nsurance proveeds shatbocurphind to resloration of repar
of the Property damaged. if the restoration or repair is econonacally feasible and Lerdel™s sccunty s not lossened. 1 the
restoration or repair ts not economically feasible or Lender’s security wvould be levsened. tae misurance progecds shaill be
applicd 10 the sums secured by ihis Secunty Instrument. whether or not then due, ath any exdess paud 1o Borrower. If
Horrower abandons the Property. or does not answer wWithin 30 days a notice from Lender that the nsurance carsier has
offered to settle 3 claim. then Lecader may collect the insurance proveeds. Lender may wse the provecd s dozepinf of festore
the Propesty or to pay sums sevured by this Sccunty Instrument, shether or not then due. The 20-dav peniod will begin
wher the notice 1s given.

Unless Lender and Borrower otherwice agree in wanting, any application of proceeds 10 principasl sttt exiend or
postpone the due date of the monthly pavments referred ton paragraphe [ and Zor change the amount of the fay menis. I
undcr paragraph 19 the Property is acquired by Lender. Borconer’s nght to any nsurance policies and procecds rewuinng
from damage 10 the Property prior to the avquisiion shall pass to Lendes 1o the eutent of the sums weoured by this Seuarey
Instrumeni immediately prior 10 the acguisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destros damage of ~untantialiy
change the Propesty. allow the Property to deteriorate or commit waste. If this Secunty Instrument i~ on feaseheld,
Borrower shall comply with the provisions of the lease. and if Barrowes acguires fee ithe 1o the Property, the leaschold and
fee title shall not merge enles< Lendoer agrees 1o the mierger in w g,

7. Protection of Lender’s Righis in the Property: Morigage Insurance. 17 Borrewer fatis to perform the
corvenant. and agreements contained m this Sceunity Insirinment, or there s adogad proceedimng that may stiemiicanily atfect
Lender™s rights 1 the Property (such as a proceeding in banhruptey, probate. for condemaatien or to enforve laws or
regulations). then Leader may do and pay for whatever 1s necessars to protedt the satue of the Propert: and Lendes’s nghts
in the Property. Lenider's actions may mclude paying any sums secured by a Hen which hias prienty aver this Securnity
Instrument. appeasing in courl. paying reasonable atterneys” feos and entenng on the Property to make reparrs Although
Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 <pal! become additionai debt of Borrower sevurad by this
Securiry Instrument. Unless Borrower and Lender agree to other terrms of payment. thew amounts shali bear interest from
the daic of disbursement at the Note rate and shall be payabie. with inmtersst, vpon notive from Lender to Borrower

requosting pavment. .
A CHARGE ASSESSED 3Y LENDER IN CONNECTION WITH BORROWERS
ENTERING INTO THiS SECURITY INSTRUMENT TO PAY THE COST OF AN
INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHAKGE FOR
PURPOSES OF THE PRECEDING SENTENCE."™

Tk
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{1 Year Treasury

THIS ADJUSTABLE RATE RIDER is made this 18 TH dayv of DECEMBER L1987 _aadis
incorporated into and shall be deemed 10 amend and supplenient the Mortgage. Deed of Truest or Security Deed (the
~Seccurity lastrument™) of the saine daic given by the undersigned (the “Borrower™ 7 1o secure Borrower™s Adjusiable
Rate Note (the ~Note™) to SEARS MURTGAGE CORPGRATION AN OHIO CORPORATION

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

554 ARMITAGE AVE CHICAGO, LLLINOIS 60614
[Property Acdroni
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE 80R-
ROWER MUST PAY.
ADDITIONAL COVENANTS.  in addition to the covenants znd agreements made in the Scecurity Instrument, Botrower
and Lender further covenant and agree as follows:

INTEREST R-TE AND MONTHLY PAYMENT CHANGES

AL
7.75 <%. The Note provides for changes in the ratesest rate and the

The Note provides foran initial interest rate of
monthly peyments, 7's fhllows:

4. INTEREST RATZ A MONTHLY PAYMENT CHANGES

{A ) Change Utes
I JANUARY 1, .19 89 _and on thuat day

The interest rate | will jay aray change on the tirst day of
every i2th month thercafier. Ei.ck date on which my interest rate could change is called 3 “Change Daie”

{B) The Index
Beginning with the fiest Change Zu2>, my interest rate will bz based on an Index. The “{ndex” is the weekly
average yvicld on United Siates Treasury scc::itics adjusted 10 a constast maturity of 1 sear, as made available by the

Federal Reserve Board. The most recent {fidex higurc available as of the date 35 days before cach Change Date is called

the “Cursent Index.”
If the Index is no longer available, the MzerHolder will chouse a new indey which 1s bascd upon comparable

information. The Note Holder will give me nolice’o” this chorce.

{ C) Calculation of Changes
Before cach Change Datce, the Note Holder will ¢ culale my new interest sate by adding TWO AND 75/100THS
%) v e Curreat Index. The Noic Helder will then round the

pereentage points ( 2.75
Subject to the himits stated 1n Section

result of this addition to the nearest onc-cighth of onc percentor s zoiny (9.1 237 ).
2([3) below, this rounded amount will be my new interest rat vanl the novt Chaage Date.

The Note Holder will then determine the amount of the mentbav parment that would be suthicient to sepay the
unpaid principal that [ am expected 10 owe at the Change Date 0 vt on 1he matusnity date at my ficw satesost rale in
substantially equal payements, The result of this calculation will bet . ren amount of my monthhy paymenl

(D1 Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be giciiccr than g9.75 % of fess than
5.75 %. Thereafter, my interest rate will never be increasesd or decreasod Gn way single Change Date by more

than two percentage points (2.0% ) from the rate of interest § have been pasing for 2-2.precediag twelve months. My
interest rate will never be greater than 13,75 %

{E) Effective Date cf Changes

My acw interest rate will become effective on cach Change Date.

Mo I will par the amount of my 1cw monthly payment
beginning on the first monthly payment date after the Change Daitc unul the amount of my modthiy payment changes

agan.

(F}t Notice of Changes

“The Note Holder will deliver or mail wo me a notice of any changes in my iztcrest exte and the amora! 9 my monibly
pasyment before the eifectne date of any chasge. The notice will include :aformation cequared by law to Lz given me and
also the titlc zod telephone number of a person who will answer any question | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amcended 10 read as follows:

Transfer of the Properis or a Beneficial Interestin Borrower. U all or any pariof the Property or 2ny mgerestin it is
sold or transferred (or if a beneficial interest in Borrower is sold ot tramsfersed and Borrower s not 3 natural person)
without Lender's prior written consent, Lender mas . at ity oplion. require :mnmedeate payment in full of ul] sums secured
by this Sccurity Instrument.  Houcver. this optron shall not be exercised by Lender if onercrsce is prohibited by ferleral law
as of the datc of this Secunity Instrument.  Lender also shall oot cvercisc tits option ¢ {21 Borrower causes 10 be _?5
submitted to Lender informaztion required by Lender 1o evaluate the intended transicrec as if 3 nen loan were being made
1o the transferce: and (b) Lender reasonably determines that Lenders security will not be impaired by the lan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrement is acceptable to

Lender.

<
N
&
S

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—S5rgle Farrsdy—Fannie Mae. Freddie iac Uniform instrument Form 3311 3/85
T Rgcrdet Cal GREAT LAXES BUTESS FORVS 24
1-20C2-293-CP0F ¢ Meespan 800338 294D
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ADDENDUM TO ADJUSTABLE RATE RIDER

(Fixed Rate Comveniion Opixe)

THIS ADDENDUM TO THE ADJUSTABLE RATE RIDER is made this 18Ty of  DECEMBER 19 87 4
mcorpenated into and shail he decmed to amend and suppl lement the Adiustabie Rate Hader fhe "Hider™) to the \k tgage, Deed of
1. ¢r Secuniy Deed ithe “Secunty Iamrument”) each of whith bears 1ne fams shuan sbne and 15 given by the undersigned {the

“Boameser ) 1o secwre the Borrower's Adjusuable Rate Note 1o

SEARS HORTGAGE CORPORATION AN OHIO CORPORATION

554 ARMITAGE AVE C!{ICACO, ILLINOLS 60616

(Propenty Addzess}
IN ADDITION TO THE PROVISIONS CONTAINED IN THE RIDER TO THE SECURITY
INSTRUMEST. THIS ADDENDUM MAY PERMIT THE BORROWER TO COXNVERT THE ADJUSTABLE
RATE LOAN INTO A FIXED RATE. LEVEL PAYMENT, FULLY AMORTIZING LOAN.
£

ADDITIONAL COVENANTS. In addition 1o the coverants and agreements made in the Note, Borreser and Lender funher
2

covenant and agree as follows:

A OPFTION FO CONVERT TO FIXED RATE

facept as provided in Section B below and noturthsianding anything 1o the conirary ia the Note of the Rider to the Securiy
Instrumens, | mar chiosc to convenl my adjustable fite interest pavmeonts te fived fale isterest payments at any time during the

sccond, third, fourh aoi 1ifth years of the mortgage 1erm.

To imitiste the corresiion of the inicrost fate from an adjustable rate 10 2 fuved rate. !omost pay 2 nonrefundable conrirsion
foe 10 regisier wath the Lolider my intention 1o convert my [oan at the current coaverwon rale and fee.

The interest rate al wa A this joean may be comveried miy be obtamed from the Lender on the diy my conversion fec if
seceived. This day is called the Conversion Registzation Dare™. The fixed rate of ntezest 1 must pay will be caliulated a3 the net
yicld pusted for Sears Mortgage Sicuniies Corporstioa’s 30-year fixed rate nong:g: progsam. 60-day tnandatory delivery

commmtment periad, on the Converizor Reginntcon Date, plus the senicing foe es'ra’xs. ed by the Lender.

I such a reguired rate 15 notan/Ziisble, the Lender will determmine my new fived micsest sate by wsing 2 comparnable figuse.

u. CONDITIONS TO OPTION
I will 2ok Fave the option 10 convert my adjusiable rate interest payments in Sccton A above if T am not cument wath respest
10 ail pavnenls due o7 if any payment aas T mile within the month it was due dunag the previcus !‘.‘. Lo
i must submit the sequired conversion fee, which sem will not be refundidle, in crder to initate the conversion and fokk in
the new fixed morgage mterest rate. | also must sigr and give to the Lender 2 dotemernt, 1n any fomm that the [ender may requtre,
changing the terms of the Notc as necessary 19 give =flernde the coaversion. This document must b received by the Leader no
later than the 15th business day from the Conversion Fegiitsiuen Du:. if the compleicd fomms are ot received by the Lender

aihin the presenbed time pericd, the coaversion will be foacelled. My converson fec, however, @il not be refunded il the

months.

conmerspan 15 cancelled.

. DETERMINATION OF XEW PAYMENT AMOUNT

1 1 chouse to conven 10 a fived rate of nterest as provaded in foction A above, the Leader -arl) then determine the amount of
2 monthly payment thit would by suificient to sepay the unpud princpsd balance of my luen Oinsuming trmely paymenmt of all
arnounts Juej that § 3m cxpecied 1o cue on the fies: day of the sccond monh afier ke Convervien Regrstranion Date {the "Elfectne
Comversion Date™) in fall on the mateniy daie al my noew intfercil e in sebianially ¢gual paaments The result of this calsulativa

waill b the new amount of my monthly principal and interest payment {the "New T amment Amount™)

3. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF-IWXED_RATE

Hegimning with my first moatkly payment after the Effective Comversion Drie, i wil, of 1 have chosen the foregomg
convetsion, pay the New Payment Amount, plus any required cictow payrments, an my inoathl, prymeont, and the interest exte [ owall
pay will nox change from the fined sate established as of the Fffecuse Com ervion Bate.

F. PAYMENT OF CONVERSION FEE
For choosing to convers my adlusable rate interosl paym

enls 10 facd rate pavmments, as prvaled sbons, ol pay
3 nonrefundadle coaversion fec equal te DNE perzent {0 .00 %) o
Foncipal that, as of the Effective Conversion Dite, kas ot been paid. [ ill pry the comvernion dic 1n_orler
conversaon frem adjusable imtersst raie paymmenis 1o fived interoit rate parymen

. THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
If 1 chouse the Conversion Option and thereafier, if all of any pant of the Propeny or any micrest in it 13 soddior iransfersed
if a beneficial interost in Homower is sald or tnasferred and Borrewmer is mot a snunsl person) wnhout the Nots Tolder’s prive
vSren consent, the Note HolSer sy, it its option, fequize wmmeodile payment aa foll of all amounts 1 oae wniter 5 Note.
iguever, this oplion shall m be exerqised By the Note Helder of exercise is profubaied by felenal lrms as of the date of thiv Nt
17 the Note Holder excrciscs 1his optron, the Note Holdrr shall ginve me notice of azielennon. The notice thall provids 3

nod of not less than 30 days from the date the notice i3 Selivered or macied watha akich I mast pay all aracents § oue.

. FAILURE TO CHOOSE CONVERSION

17§ do r<x, Junng the secend, third, founth or fifth year of the mortgige tenm, give e Leafer notice that 1 chuorte 10 Cowners
my adpniable 1alc wmictest payments 1o fined ratc interesd parments and $o 1he other things Ural § must o under Seatiens A and B
shove within the applicable umes specificd in such Scetions, | wall no Jenger have right to choose such 2 sonvenion of iniereil

;u}m::'.‘. | &

BY SIGNING BELOW, Bo"omc: accepts and agrres 10 the temns and covemants contained in this Addendum 1o Adristable Rate
Rder

,,/4 / 5 .
/ P A s 7 z_éé—» /) _(Seal) e _(Sesl]
L7

HA_RK_ H_ C m Horromer Ii-}:'n.-uru
P {Seal) 1S}

Borrower Bomowe:
SMSC 1029 (10.86; (Sign Orgzna! Only)

SMU 1553 Molustate 7737

0922298
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THIs FLANNED UNIT DEVELOPMENT RIDER is made this 18T davofl DECEMBER .19 87 . .
and is incorporated into and shall be dezmed to amend and supplement lhc Mortgage, Deed of Trust or Sccurity Deod (the
“Security Instrument”) of the same dale, given by the undersigned (the "Borrower™) to secure Borrower’s Note to

SEARS MORTGACE CORPORATION AN OHIO CORPORATION (the “Lendes™)
of the same date and coveniag the Property described in the Security Instrument and located at:

554 ARMITAGE AVE CHICAGO, ILLINOIS GQ_Q&_’ Zooress

The Property includes, but is not limited 0. a parcel of land improved with a dwelling. together with other such parcels and
certain commoen areas and facilities, as described in

THE LEGAL DESCRIPTION
(the “*Declaration’). The Propeny is a part of 2 planned unit development known as

WALPOLE AWNER ASSOCIATION IName of Panrec Unt Dewecoment

{the “PUD"). The Propeniy also includes Borrower's intercst in the homeowners assoviation or equivalent entity owning or
managing the common areas and facilitics of the PUD (the ~"Owners Association™} and the uses, bencfits and procecds of
Borrower's interest.

PUD CovieNANTS. In addition to the covenan's and agreements made in the Secunty Instrument, Borrower and
Lender furtherZoveaant and agree as follows:

A. PUD Cuiigstions. Borrower shall perfurm all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Cons ituent Documents’ sre the - (i) Declaration: (i) articles of incorporation, trust insirumert or any
equivalent document wich creates the Owners Association: and (i) any by -laws or other rules or regulations of the Owners
Association. Borrowel a3 oromptiy pay, when due, all dees and assessmemts imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. S~ iong as the Owners Association maintains, with a generally accepted tnsurance carrier, a
*master” or “blanket” policy insucingz the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agrinst the hazards Lender requires, including fire and hazards included within the term
~extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instalirnents for hazard iiasurance on the Property: and

{ii} Borrower's obligation undes Uniform Covenant § to mainiain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required covrrage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢ f'ar.y Japse in required hazard insurance ceyerage provided by the master
or blanket policy.

: in the eveni of a distnbution of hazard insurance mooceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, ary prixecds payable to Borrawer are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sunis sigured by the Secunty Instrument, with any excess paid 10
Borrower.

C. Public Liability Insurance. Borrower shall take sucir 2Ctions as may be reasonable to insurs that the Owners
Association maintains a public liability insurance policy acceptable ia (crm, amount. amd extent of coverage to Lender.

D. Condemaation. The proceeds of any award or claim for damag:s, direct or consequential, payable to Borrower in
connection with any condernnation or other taking of all or any part of the Froperty or the common areas und facibties of the
PUD., or for any conveyance in licu of condemnation, are hereby assigned ans shidl be paid to Lender. Such proceeds shall
be applied by Eender to the sums secured by the Security Instrument as provided inUniform Covenant Y.

E. Lender’s Prior Consent. Borrovccr shall not, except after notice t¢ Mender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminction of the PUD. except for abandonment o« s=rmination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condeinnation or eminent domain;
(ii) any amendment to any provision of the “Constituent Documents™ if the firovision is for the express benefit

of Lender;
(iti} termination of professional management and assumption of sci-management of Vie Owners Association;

or
{iv}) anv action which would have the effect of rendering the pubiic liability insurance ¢oyrage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay PUD dues and assessments when due, then Lender mas ony them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of paviaent, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisicas comained in this PUD Rider.
e o

-y /--"47 o
— :.’.:.’f‘.:/;;_,/.. ..._,.4/{/,./_’:/,.,.......-( ............. ijg'Scal)
MARK W, w..'u.zz“_ :

oL el ’/
...... : Q’
&
teeerrae oot toaaaneannstsiasesararennnann s ne s ren e l%]( -,j
£ -}
L. o
MULTISTATE PUD RIDER—Singte Family—FNMA/FHLMC UHIFORM [NSTRUMENY Form 3150 12/83

Eorpncial Liva Foetay™
Form 2822




UNOFFICIAL COPY

o]
D
&N
i
53
=
[
Z




