Yoo e

Prepared By & Return To:
First Financial Savings-rss.
1305 Main Street P
Stevens Point, WI 554481
Attn: Janine Sharp

-

THIS MORTGAGE (“Secunty Instrument*)is given on Decermber 17 .
1987 Themorigagoris

(*Borrower™). This Sicvi'y Instrument is givento  First Financial Savings Association

which is organized and éxisii‘g under the faws of The State of Wisconsin . and whose address is

1305 Main Street Stevens Point, WI 54481 ("Lender™)
Borrower owes Lender the principrfsomof Ninetv-Five Thousand Eight Hundred Fifty and 00/100ths

Dollars(U.S.£95,850.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (" Notce™), which provides for monthly paymeats. with the full debi. if npt
paid ¢arlier, duc and payablcon January 01, 2018 This Security Instrument

secures (o Lender: (a) the repayment of the deb' 2 videnced by the Note, with interest, znd all renewals, extensions and
modifications: (b) the pavment of all cther sums. with ‘arérest, advanced uader paragraph 7 to protect the security of this
Security lastrument: and (c) the performance of Borror: ;:"s covenants and agreements under this Securty Instrument and
the Note. For this purpose, Borrower does hereby morigage, zmant and convey to Lender the following described property

focated in Cook County, Hlinois:

>,

L4 6 ';r? 283

Lot 8 in Block "O" in W. G. Lytle’s Addition tc Palatine,
in Section 15, Township 42 North, Range 10 East of the
Third Principal Meridian, in Cook County, Illinois.

O 1543, -0OB ¥
CIRARY

wich s the address of 302 W. Palatine Road . Palatine .
151reet] 1Cty)
Ilinois 60067 (“Property Address™);
iz Tozel

TOGETHER WITH all the improvements now or hereaficr erccted on the property, and al} casernents, rights,
appuricnances, rents. rovalties. mincral, oil and pas rights and profits, waler rights and stock and all fixtures now or
hereafter 2 part of the propertv. All replacements and additions shall also be covered by this Security Instrument. Allof the
feregotng is referred 1o in this Security Instrument as the “Properiy.™

BO#ROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has the righr e
morigage, grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of record.
Borrewer warranats and will defend generally the title to the Property against aff clazms and demands, subject 10 any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for nztional use and non-uniform covenants with
himited variations by jurssdiction to constitule u uniform security instrument covering rezl property.

ILLINOIS —Srgie Famu, —FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12783
-5 uey VIIP MOATGAGE FGRIAS » 1333 7¥2 K750 & LE30. L21.2291
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If Lender required moripage insurance as a condition of malang the loan sevused by this Sceceoiey Iantrument,
Borsower shall pay the premiums required 1o mamtain the insurance i ofect untd such e as the regutrement for the
MISTIRNCC IormInaes It accordance with Borrower's and Lemder™s written agresment er applicable Iaw

8. lnspection. Lender or its agent may make reasonable entrics upon and mspnuons of the Property. Lender
skall gise Borrower nonce at the ime of o prior 1o an inspection speeifhang teasomable cause for the m'-;\c.t'un

9. Condemnation. The proceeds of any anard or clam for damazes. diredt o1 coneguential, in connection with
any cendemnanion or other taking of any part of the Properia. or for cenverance i heu of vomdemnation. are kereby
asstzned and shail be paid 1o Lender.

In the cvent of a 10ta! 1aking of the Property. the proceeds shalf be applied 10 the sums secured by this Sevurmy
Izsirumient, whether or not then duc, wiath acy excess paid to Borrower. In the crvent of 3 partial taking of the Property,
ualess Borrower and Lender otheraise agree in writing, the sums secused by ths Secerzty Instrument skall be redteced by
the amount of the provecds multiphied bv the I'o!lova.':g fraction: (a) the tefal amount of the sums secured tmmcediately
before the taking. divided By (b) the fair market value of the Properniy immediately befere the aking. Any balance shall be
paid tc Berrower. -

If the Property s abandoned by Borrower. or tf, alter notice by Lender to Borrower that the condermnor otfess to
make an award or scitic a claim for dumages, Borrower fails 10 respond 10 Lender witlun 30 days after the datc the notice is
given, Lender s avinorized 1o collect and apply the proceeds. at its option. ctiher 1o restorat:on or repair of the Properiv or
10 the suns secured T this Security lostrument. whether or not then due.

Uress Lender and Borrower otherwise agree i wnung. 20y application of proceeds to principal shall not extend or
postpene the due date of tie monthly payments reicrzed toin r;r-'t::phs I 2and 2 or change the amtount of such pavienis.

10. Borrower .50o) Feleased; Forbearance By [ender Not a Waiver, Exiension of the time {or pavenent or
raedificatron of amortizatiznof the sums secured by this Secuniy Instrument granied by Lender to 2ay successor in
interest of Borrower shall not ¢perate to release the liabihiy of the eniminal Bosrower or Botrow er's sucsessors in intersst.
Lender shail not be reguired 1o commence proccedings against any sulcessor in inferest or refuse to catend tame for
gavment or otherwise modify amirt zaton of the sems secured by this Sccarity Insirunten: by reason of any demand made
by the original Borrower or Borromr's successors in interest. Aay iorbearance by Leader in exercising any right of remedy
skall not bea watver of or preclude the ckertise of any right or remedy.

11. Successors and Assigns Bouid; Joint and Several Liability; Co-signers. The corerzants and agreements of
this Securuy Instrument skall bied and benefit 710 successors and assages of Lerdes and Horrower, subject to the provasions
of paragraph §7. Borrower™s covernants and ag reements shall be jointind several. Any Borrower whio co-signs this Sccurity
[astrument but does not eaccuie the Note: (a) o5 ro-stgmiag s Sevunty Instzument only 10 morigage. grant and coavey
that Borrower's interest in the Propenty under theziems of this Sccunty lastrument; (2) 18 not personally obligated o pay
the sums scourcd by this Sccurny Instrument: and (<) ariees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any accomnodations with seu. i 10 the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Yoan Charges. [fthc loan sccured by this Scciiity asirument is subject to a law which sets maximem foan
charges, and that law s fin2lly interpreted so that the inlvoc o or other loan charges collected o7 1o be collected in
connection with the loan cxceed the permitied bmits. then: (L) ey such loan charge skhall be reduced by the amount
nccessany to reduce the charge to the permatted limit; and (b) any Guris already collected from Dorrower which caceeded
permitted kmits will be refunded to Borrower. Leader may choose 15 make this referd by reducing the principal owed
under the Note or by making a direct pavment (o Borrower. If a refund dclures pnncipal. the reduction will be treated as 2
partal prepayment without any prepayment charge under the Note.

13. Legistalion Affecting Lender's Rights. If enactment or cxpirarion of appliceble Iaws has the effect of
rendering any provision of the Note or this Sccurnity [nstrument unenforceable ¢ coording toits terms. Lender, al its option,
may require immediate payment i full of ail sums sccured by this Security laziriment and may imohke any remedics
permitied by paragraph i9. If Lender exercises this option, Lender shail take the siern specified in the second paragraph of
paragraph 17,

14 Notices. Any notice (o Borrower provided for in this Securnity instremont s2olibe puen by delivening it or by
mailing it by first class mail unless applicable law requires use of another methad. The norice shall be diiected to the
Properiy Address or any other address Borrower designates by potice 1o Lender. Any aotice 10 Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender destpnates by nctice 75 lorroner. Ansy notice
provided for in this Security [nstrament shall be deemied te have been given 1o Borroner or Lende: whin given as prosided
in ths paragraph.

5. Governing Law; Severabifity. This Security Instrument shall be gorverned by federz] lavward the law of 1he
jurnisdiction in which the Property is located. In the event that any provision or clazuse of this Secernity aristzument or the
Note conflicts with applicable law, such contlict shall not aifect other provisions of tins Security Instrustien o the Note
which van be given cilect without the conflicting provision. To this cud the proviaions of this Securny instruenent and the
Noteare declared 10 be severable.

16. Borrower's Copy. Berrower shall be piven one confurmed cops of the Note and

17. Transfer of the Property or a Beneficial Interest in Borrower.  If 21 or a:
mITITNL in AL i sold or transferred (or if a beachaal interest 1 Borroner issold er inannderrad and Hotzower s not nnat v
LSO . t Lender™s prior written coment, Lender may, at nis option, r-garrr tnmodmte pazesens wm full of all > -

secured by !!us Scecurity Instrument. However, this option s‘u[l not he exersssed by Lender if exerctse I probibitea by
teteralaw 3s of ifte date of this Securniry Instrument.
If Lender caercises this option, Lender shall give Born:m er police of acceleration. The notice shall proside 2 pc':od
T ot Yess than 30 days from the date the notice is delisered or matled within which Berrower rmost pay ol sums secured b
ury {astrument. If Borrower faibs to pay these sums prior 1o the eapiratien of thus peried. Le trvoke any
eriedies permitizd by this Servrity Instrument sithout ferther netice o dema 2 Borrower
18 Borrower's Right to Reinstate.  If Borrower sntects Certaz Cor Borrawer shai! hove the nahr o finve
enf wcc:::c:: of this Secusity Festrument discontinued at any 1 pricr ot rof {a) S davs for such other peniod as
= faw mav spocify for reinstatement ) before sale of the Property pursuant to poy power of sale contained ta this

!.':s.r""av.'lt. or €b) entry of a judgment Ln.un.:-:z this Security Instrument. Those conditions are that Borrauer

(2} pays Lender 2l sums whizh then would be dee under this Security Instrement and the Note had no zccelerzrion

ths Securnty Incitument.
2t of the i’m'acm. o7 any
L

.-

Ly e

defaclt of any other conenants of agreemenis: £0) pays all eapenses ncurred in enforomg this
f1ed 10, reasonable atiorneys” feen: and () takes such action oy Leader may

occurred: (B) ceres 2
Securiny Instrument. includme. but not Lim

reasonubly require to asure that the Lien of this Scecunity ostrusment. Lender’s riphis 1n the Property and Borrower™s
obtlizaiion to pay the sumis secured by this Securnity Instrument shall continue unchanged. Upon reinstatemnent by
Horrower, this Security Instrument and 1he obl"'auum secured bereby shiall remain fully c‘!utnc as 3 80 aceelerstion had
accurred. Howerer. this right 10 reinstate shall not apphy ia the case of aceeleration ender paragraphs Jtor 17,
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ADJUSTA BL“E R
{3 Yesr Treasury Index —Rate Capsi
THIS ADJUSTABLE RATE RIDER is made this .22 day of ... C3CEmEer
incorparated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
~Security lastrument”™) of the same date given by the vadersigned (the ~"Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) 10 EARST FINANCIAL  SAVINGS
(1he “Lender™) of the same date and covering the properiy described in

the Security Instrument and located at:
30z W PRLATINE RO PELATINE, 1L

fPropery Ader ns]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

AbnprrtoNat CoveENaNts.  In addition 10 the covenants and agreements made inthe Security Instrument, Borrower
and Lenader furthsr covenant and agree as follows:

A. INTERES1 RATE AND MONTHLY PAYMENT CHANGES

The Note provides<or an initial interest rate of .....E.S00.%. The Note provides for changes in the interest rate and the

monthly pavments. (25 ‘ollows:

4. EINTEREST RATE AND MONTIHLY PAYMENT CIHANGES
{A) Change Dates .
The interest rate | wijl 7ay inav change on the first day of ..... sanuary

cvery 36th month thercafter. (Eich date on which my interest rate couid change is c::l!cd a “Change Date.”

{B) The Index

Beginning with the first Change Qo any interest rate will be based on in Indev. The “Index™ is the weekly average
vicki on United States Treasury securitics adiusted to i constant matusity of 3 scars. as made available by the Federal
Reserve Board. The most recent Index fivure available as of the date 43 davs before cach Change Date is called the
“Current Index.”

If the Index is no longer_available, the Noto-Holder will choose a new index which is based upon comparable
information. The Note Holder will give me noticr ol this choice.

(T Calculatien of Changes

Before cach Change Date. the Note Holder will calculite my new iaterest rate by adding .2.750.
percentage points (......2, Z20%) 1o the Current Index. The Note Holder will then round the
Sehices to the limits stated in Section

result of 1hxs ::ddwon 10 the ncarest onc-cighth of onc pereenizyl moint (0.3 2577},
2(D) below, this rouadeé amournt will be my rew interest rate vatd! the novt Change Duate.

The Notc Holder will then determine the amount of the meathly pazment that wouid be sutlisient to repay the
unpaid principal that | am capected 10 owe at the Change Date in ivdi on the maturiy date 2t my new interest fate in
substantially cquzl parinenis. The result of this calculation will be thonew smount of my monthly payment.

+ B Limits on Interest Rate Changes
The interest rate | em required to pay at the first Change Date wilt not bogreiier than . . L3, S0C......%C or less than
82500 2. Thereafter. my interest rete will never be increased or decresinion any smeic Change Date by more

lh::.. 1o percentage points ( 2.0°% ) from the rate of interest | have been paying foribd proceding 36 months. My interest
rate will never be greater than ... 28,200 F.

¢t E) Effective IDate of Changes

My new interest rate will become effective on cach Change Date. | will pay the zmousi of £ new monthly payment
beginning on the first monthiy payment date after 1the Change Daie uatil the amount of my (mor hly paymient changes
again.

1 Fi Notice of Changes

The Note Holéer will deliver or mail to me a notice of any changes in my interest rate and the amoent of my monthly
parment before the ctfective date of amy change.  The notice will include information reguired by faw to e sivea me and
also the title and tclephone numbcer of a person who will ansacer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Iastrument is amended to reud 25 follows:

Transfer of the Property or a Beneficial Interestin Borrower. [ 2ll or any part of the Properiv or ans interestinit is
s0td or transierred {or if a beneficial interest in Borrower is sold or traasferrsd and Borrower s not 2 azteral person)
without Lender’s prior written consent. Lender may, at its option, reguire immediaie payment io full of ali sums secured
by this Security Instrumenz. Howxever. this option shzil not be exercised by Lender if exercise is prohibited by federal faw
as of the date of this Security Tnstrument.  lLender also shall net cxercise this optiun if (2} Bortower causcs to be
submitted to Lesder information required by Lender w evaluzte the intended transierec as if & new loan were being made
¢ the transferee: and (bj Lender reasonably determines that Lender™s sccurity will not be impawred by the loan
assemption und that the risk of a breach of any covenant or xgreement in this Sccurity [nstrument s n»ccplab!c to
Lender.

To the exient permitted by applicable iaw, Lender may charge a reasonablce fee @5 a condition to Lender™s consent to
the Joas assumption. Lender may also require the transferce 1o siga an assumption agreemcnt that is accepiable to
I.ender 2nd tha obligaies the transferee 10 keep all the promises and agreements made in the Note and in this Sccurily
Inastrumen:. Borrowcr will continue to be obligated under the Note and this Scecerity Instrument unlbess Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM PLAN 540—Gan(ier Fanwty —Fannie Mae Unilorm Instiument Form it 786
$7.20.28%0
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