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MORTGAGE

THIS MOKTGAGE (“Secusity Instrument™) is given on DEC?QZ}EF . 1_4

.. The mornizagoris ... MiChael G, Murray znd Mary Q.. ¥ucesy. Ris.wife
(""Borrower™). This Sccurity Instrument is given to ..

FIRELITY FEDERA A INGS AND. LQA‘I.ASS.OCI&T!QN.OE CHICAGG , whichis organized and existing

under the laws of ... FAc ¢ lGited States of America... ieeeei ey AN WHOSE AAAIESS IS eiirereeiieee e i cnn aeeemmuaseeneeeee
(" Lender™).

5455 West Belmont cyrone ... Chicaga.. 1innis. 606 .
XYY IHREE IFOU“'U.) HINE BUNDRED AHD. QRZI00 .

Borrower owes Lender the ptincipal sumof ..- .
. Do!!ars (L S s 5# ,.200.00 ). This debt iservidenced by Borrower's note

datcd the same d:uc as this Secviity Instrument (" Note™), “hlch Erond::s !'or monthly p:nmcqu with the full dabt, if not

paid caslier, due and payableon../ i January | . wvreneieeee. THis Sevurity Instrument
sccures 1o Lender: (a) the repasvment or the debt evidenced b\ the Note. with interest, a-ad :zﬂ renewals. extensions and
modifications; (b) the payvmeni of alf ¢tbir lums, with interest, advanced under paragraph 7 to protect the secumty of this
Security Instrument; and (¢} the performance ~€ Borrower’s covenants and agreements under this Scecurity Instrument and

the Note. For this purpose, Borrower docs hireb- morigage, grant and convey to Lender the following described property
focated in .. Cook S County, Hlinots:

Lot 32 in the resubdivision of lots ¢b to 40 inclusiv
a subdivision by Schultz and Baker o *na scuth 1/2 o
northeast 1/4 of section 17, township {0 nnrth, rénge
meridian, in Cook County, Illinois.

e in block 1 in Montrose Manor,
f the scutheast 1/4 of the
13, sast of the third principal

P.I.N. 13-17-232-007-0000 Volume 342
QRD - -y . PY-01 PELORBING
; i _TR&K ;:8‘; !21:?:

AR PNy “ECGHDER

[Streqt} icn:
. (“Property Address™);

TOGETHER WiTH all the improvements now or hercafter cerecicd on the property, and all casements, rights,
appuritenances, rents. rovaltics, mineral, oil and gas rights wund profits. water rights and stock and all fintures now or
hereafter a part of the propeny. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Secunty Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
morsgage, grant and convey the Property and that the Properiy is uncncumbered, eacert for encumbrances of record.
Borrower warrants and will defend gcncralh the title 10 the Propernty against all claims and demands. subject to any

encumbrances of rno'd
Tists SEC‘LRH\ INSTRUMENT ¢¢ : .uniform cosvcnants {for aattonzl use and non-untform cosenznts with

fimited vanations by _u.r-sdu;uon 10 cunsmu:ca tniform secusity instrement covenng real property.
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1. Payment of Principal and [nterest; Prepayment and Late Charges™’
the principal of and interest on the debt evidenced by the Neote and any prepayment and late charges due under the Noate.

2, Fundsior Taxes and Insurance. Subjuct to applicable law or to a written: waiver by Lender, Borrower shalf pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
onc-twelfth of: (a) vearly taxes and assessments which may atiamm prioniiy over this Security Instrument; (D) vewrly
leasshold payments or ground renis on the Property, if any: (¢) yearly hazard insurance prentiums: and (d) yessly
montgage insusance premiums, i any. These items are catled “escron items.” Lender may estimate the Funds due on the
basis-of current data and rcasonable estimates of future escrow items.

The Funds shatl be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institutionr). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accouni or serifying the escrow ftems, unfess
Lender pays Borrower interest on the Funds and applicabie law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fends. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addrtional security for the sums secured by
this Secyrity Instrument.

If the amount of the Funds held by Lender, together with the {uture monthiy payments of Funds payable prior 10
the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be.
at Borrower’s option, cither promptly repaid 10 Borrower or credited to Borrower on monthiy payvments of Funds. if the
amount of the Furiids held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lenider any
amount necessaoy r make up the deficiency in one or more payvments as required by Lender.

Uporn paymrat in full of all sums secured by this Securtty Instrument, Lender shail promptly refund to Borrower
any Funds held by Foaces. {f under paragraph 19 the Property is sold o acquired by Lender, Leader shall apply. no later
than immediately pric: rithe sale of the Froperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ~gai st the sums secured by this Securnity Instrument.

3. Appiication of ['ayments. Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be apic-i: firsy, to late charges due under the Note: second. to prepayment charges due under the
Note; third, to amounts payableander paragraph 2; fourih, to interest due; and last, 1¢ principal due.

4. Charges: Liens. Bor7ower shall pay all taxes, assessments, charges, finey and impositions aticbutable to the
Property which may attain priority Gver this Secunty [nstrument, and leasehold payments or ground rents, if any.
Borrower shalf pay these obligations 10747 manner provided in paragraph 2. or if nol paid in that mannzr, Borrower shall
pay them on time directly to the person owed paymeni. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdsr m: kes these payments directly. Bosrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any (ier. which has prierity over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation s<cur ¢¢! by the lien in a manncer accepiable to Lender; (b) contests in good
faith the lien by, or defends apainst enforcement of (a7 firn in, legal procecdings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfeiture of any part of the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Hen tohis Security Instrument. I Lender determines thar any part of
the Property is subject {0 a lien which may attain priorit: over this Security [nsirument. Lender may ghve Borrower o
notice identifying the lien. Borrower shall satisly the lien or taxe Hne or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the inproscizieriis now casting ur hereafter erected on the Property
tnsured against loss by firc, hazards included within the term “extended wis erege™ und any other hazasds for which Lender
requices insurance. This insuronce shall be maintained in the amourits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrewer Labicet 1o Lender’s approval which shall not be
unreasonably withheld.

Al insurance policics and renewals shail be acceptable to Lender and sha’t include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender sequires/Posroaer shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of foss, Borrower sagls iy e prompt notice to the tasurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower

Linkess Lender and Borsower otherwise agree in writing, thsurance proceeds shaff oe spplied to resteration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s “ecurity is not kessened. If the
restoration or repair is not cconomically feasible or Lender's security would be fessened. tiie insutance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or aot then due. with any eicens paid 1o Bosrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender thatehe fsurance carrier has
offered to setile a claim, then Lender may collect thewnsurance procecds. Lender may nse the proveadr tasepats or restore
the Property or lo pay sums securcd by this Sccunity Instrument, whether of hot then due. The 30-dis jxned widl begin
when the notice is given.

Unless Lender and Dorrower otherwise agree in writing. any application of proveeds to principal shifivot extend or
postpone the duc date of the moenthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance pohictes and provecds resulting
from damage to the Property prior (o the acquisition shall pass to Lender 1o the eaten? of the sums secured by thas Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantizlly
<hange the Property, allow the Property to deteriorate or commit waste. If 1his Security [nstrument is on o leaschokd,
Borrower shall comply with the provisions of the lcase. and if Borrower acquures fee titl: to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger tn wnting.

7. Protection of Lender’'s Rights in the Property: Mortgage Insurance. 17 Borrower fatls io perform the
covenanis and agreaments contained in this Security Instrument, or there is a fegal proveeding that may sgnificantly atfect
Lender’s rights in the Property (such as a procseding in bankruptcy, probate, for condemnanton or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 12 protect the salve of the Praperty and Lemcler™s nghts
in the Property. Lerder’s actions may include paying any sums sazured by a hen which has pnionty over this Security
Instrument, appcaring in court, pa¥ing rcasonable attorneys’ fees and entering on the Property to make cepaies. Although
Lender may take action under this paragraph 7, Lender docs not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additienal debt of Borrower sevured by this
Security Instrement. Uniess Borrower and Lender agree to other terms of payment. these amounts shall bears interest from
the date of disbursement at the Nole rate and shall be pavable. with intersst. upon notice from Lender 10 Borrower

requesting payment.
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{3 ar § Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1530 gm0 ... . December . L1987 . and
1s incorporztzd into and shall be deemed 1o amend and supplement the Morivaze, l)n.d of Trust or Sccurity l)ccd
{the "*Scourity Inctrument "} of the same date given by the undersivncd Uhe "Borrower™ ) 1o sevure Borrowner™s Ad-
justable Raie Note tthe " Noite™ 1o FIDELITY FEDERAL SAVINGS AND LOAN ASSQCIATION OF CHICAGO.,
S455 West Belmont Avenue. Chicage. Hlinois 66641 (the ““Lender™) of the wame date and cosering the property
described in the Sccurity Instrument amd Jocated a::

4437 N, Parkside Avenue Chicago, 1llinois E0830

(Properiy Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUMN RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

AppiTionas Covesants. In additton 10 the covenants and agreements made in the Securiy Instrument.
Borrower and Leader {urther covenanit and sgree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides (o an imual aterest rate off 8,250 . The Note provides for changes 1 the interest rate and
ithe monthly payvmens:das follows:
4. INTEREST RATE ANP MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay m~y change on the first dav of ...._..S8082ry 19 91 .nd on that
day everny ... 36..... th month ther=~iir. Each date on which my inicrest rate Ll)l.ld change 15 gai u! a "Change
Date.™

(B) The laden

Beginning with the first Change Date, my saterest rate will be based onan Indev. The “Indea™ is the weekly
average sweld on Umnted States Treasury secennss wdjusted 10 2 constant matenty of ... et s mrae
e EDCBE . years. as made 4vatiable by the Federal Reser.e Board. ]‘u most recent Index
ﬁgur-. av .ulabh. as of the d.‘uc 45 days before cach Charge Date 15 called the ~Current Inden™

I 1he index s ro longer avalable, the Note Holdus vili choose a new indev which is based wpon comparable
informanon. The Note Holder will mive me notice of this chee

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate iy few interest rate by adding .
o ang one-n2li . percentage pomnts ¢ €25y w i Terrent Indes. The Note Huldu -ui] thc.n

rout.d the reselo of th:s Jddmoﬂ to the pearest one-erphth of one porcentaze poant (0 1232 ). This rounded amount
wiil be my pew mnterest rate until the next Change Date

The Note Holder will thea determune the amount of the monthly paymedicdiat would be sutlicient wo tepay the
prancpal 1 am expecied to owe at the Change Date in full on the matuniy date ot oly pes interest tate tn substanoally
cqual pavments. The result of this calculaton will be the new smount of my monlhly pavment

(1) Limitations on Interest rate Changes
The rate of interest that | am required to pay shall never be increased or decreaswed opiasingle change date by

more thun ... 390 percentage points ( 2% ¥ from the interest thart [ hane been paying <Ince b last chaage date.
The iaterest raie charged by the Lender can be increased by @ manimumn of LLEive sQicenlage points

( 5% ) prior to the maturity date. The interest rate vharged by the Lender cannor fall beiors 3.250. pet-
centage points.

{E) Effective Date of Changes

My new interest tate will becorne effective on cach Change Dzt 1 wiil pay the amount of my new monihly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

tF) Notice of Changes

The Note Holder will deliver or mail to mie 4 notice of any chaness in my interest rate and the amouat of my
monthly payvment before the effective date of any ckange. The notice will include information reguired by law to be
given me and al<o the title and telephorie nuinber of a peron who will answer any guestion T may bave regardinge tie

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secorty Instrument 1s amended o read as folloas:

Transfer of the Property or a Beneticial Interest in Borrower. if all or any part of the Propery or any interese .

HOLLLI8

in it is sold o7 transfetred (or if a bencficial interest in Borrower is sold or transferred and Borrower 15 net i natural |

person ) without Lender’s prior wntten consent. Leader may. 2t i optton. sequire :mmediate payment in fulf of all
sums secured by this Sccunty Instrument. However. this vpuon shall not be exercised by Lender af exercise s
prohibited by federal law as of the date of this Sccuriy Instrument. Lender also shall not exercise this opuon if: £a)
Borrower causcs (o be submitied to Leader informanon required by Lendar to evaluate the intended transferee asif a
new foan were being made 10 the wraasferee; and (b) Lender reasonabty determines that Lendes’s sccurnty will not be
impaired by the loan assumption and that the 13k of a breach of any covenant or agrrement mn this Secunty
Instrument 15 acceptable 1o Lender.
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