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MORTGAGE

19.87 .. The mortgagoris : .
FUUTETR 4. W . "Borrower™). This Sccurity Instrument 1s given to
..Bancge Fogou de Puerto Rico . - .whichis organtzed apd cxisting
under thelans of . - . .and whosc address 1s 2223 _Yoren ledzie ave.
Chicago. Illanois_ R0647. ... o s e A »nder”).
Borrower owes Lendud Ve principal sum of _..One.. 2 Tive. . The: 4 i WAL
odedrdoriae 4 ... Dollars (US. S J- This Jdebt is evidenced vy FFTFIR™3 note
Gated the same date as thid S=ourzity [nstrument (" Note™), which provides for menihly payments. with the full debi. if not
paid carlier. due and payableon Decenber 15, 1829 This Securits Instrument
secures 1o Lender: {a) the repavnent of the debt evidenced by thie Note, with interest, and all renewabs. eatenstons and
modifications; (b) the pavment.of 4ii other sums, with interest, advanced under paragraph 7 to proteci the security of this
Securiy Instrument: and (¢) the perfoimiance cf Borrower's corenants and agreements under this Securnity Inarument and
the Note. For this purpose. Borrower d7c (tiereby mortgage. grant and conmvey to Lender the followinz doseribed property
located in .o CG0RX Covnty. {Hinois:

Lot & in Schukum-Xron addition.to-Lincolnwood in che Scuthe £ Section 27,
Township 41 Xorth, Range 13, East of the Third Principal Coocx Councy,
Iilinois.

10-27-422-043 ’_’l NO-&(

87677333

~-87-%77333

~shich has the address of ... 7342 North Keus
! 2]

"Illinois e eeremnmeeeees. (TPrOperty Address™);
175 Cocel
Tewb 21k WITH all the improscments nos or bereafter erected on the property, amd all easements, rights,
appurtenances, reats, royalties, minersl, oif and gas rights and profits water nghts and stock and 3l fiatutes now or
hercatier a part of the property. AH rephacements and add:tuons shaH alse be covered by this Secunty Invtrument All of the
foregomg is referred (o in this Security Instrument as the “Property.™

BarrowE R Covixants that Borrower is lawfully scised of the ostate hereby comvered and has the night to
mortgage. granl and conzey the Property and that the Propetty is unencumbered. cazept for encumbrances ol record.
Horrowsr warrant. and will defend generally the tiic to the Property against af) clauns and demands, subject to any
encumbrances of recosd .

THI% SECURITY INSTRUMENT combine uniform corenants for saticnal use and pon-uniform cosenants with
Lmited »ananzons by jurisdiction to constitute 3 unform secumy instrument corenng zeal property.

bc,-.}

ILLINOIS —Sirgic Fam.y—FHMAfFHUMC UNIFORM INSTRUMENT 00
RECRDERA FRCAS B L ANA FInANCRAL, 8T — MAi L
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L. Paymcent of Principal and Interest; Prepayment and Late{Chalged.  Hofrawer of prompthy pay when due
the principal of and mnterest on the debi evidenced by the Note and anyvipropasanentasid fate chi poy due under the Note
2. Fuads for Taxes and Insurance.  Subjeci 1o apphcable law or to 2 wnitien waner by henter. Borrower <halk pas
to Lender on the day monthly payments arc due under the Note, anil the Note is paid in full, a sem ¢ Fuads7) equal 1o
one-twellih of: (3) yearly taxes and assessments which may sttzn pnenty over this Sevarity Insrument (b) searhy
fcaschold payments or ground reats on the Property, if any. €cF vearly harard tmsurance promsums: and W) veashy
mortgage msefance premtiums, o any. These it are calicd “oscron stems.” Lender may csiimate the Fonds due on the
asis of current data and reasonable ostimates of Muture escrow iems.

The Funds shall be held in an institetion the deposits or 2ccaunts of nhich are insered of gusrantead by a federat or
state azency OGacluding Lender if Lender is such an insiitution). Lender shail zpply the Foends to pay the esoron ftems.
Lender may not charge for holding and applying the Funds. amlyvzing the account o7 verzfvimg the escrown ems, unles
Lender pays Borsower interest on the Funds and applicable law permits Lender to make such a charge. Berrower and
[eader may agree sn swriting that interest shall be paid en the Funds. Unless an apreement 16 made or applicable fzw
reqatres interest to be paid, Lender shall not be required to pay Borromer any interest or caruzngs o the Fuends. Lender
shali give to Borrower. without charge. an annual accounting of the Funds showmng crodits and debits to ke Funds and 1he
purpose for which each debit 1o the Funds was made. The Funds are pledged as addiional securiy for the st sevured by
ihis Secuny Instrument.

if the amcunt of the Funds held by Lender. together with the future menthly pavinents of Fonds pasable prior to
the due dates of the escrow items. shall exceed the amount required to pay the excrow ttems when due, the oweess ~hall be.
a1 Borrower™s ophion. either pronpily repaid to Borrower or credited to Barrower en monthly pavments of Funds I the
amoent of the Funds keld by Lenaer is not sufficzeni 1o pay the escrow ttems when due. Borrower ~hall pax to Lender ane
AU RECTIsury T make up the deficicney moric of MOrc pas menis as required 03 Lender.

Upon pay et in full of all sums secured by this Sevunty Iinstrument, Lender shail prompily sefund to Berroner
any Funds held by lensler. If ender paragraph 19 the Property is sold or acqtiared by Lender, Lember shall apply, uo later
than immediziely privr (0 the sabe of the Property or ifs acyursit:on by Lender. znv Funds held by Lender 22 the time of
applcztion as a creditegsiocithe sums secured by this Security Insirument.

3. Application of ayments.  Unless applicable law provides otherwise. ail pasments revenad by Lender under
paragraphs | and 2 shall be appltd: first, e late tharges duc under the Note: second. to prepasment charees duc under the
Note:third, wamounts pavabld arnder paragraph 2; fourth, to interest doer and Last, 1o ponsapal doe.

4. Charges: Liens. Boslower shall pay all tanes. assesaments, charges. fines and impositions attiibetable to the
Property which mas anzin poority/over this Scourity Instrument. and leasehold payments or ground rents. o any
Boreower shall pay these obkigations 1nib o manner provided in paragraph 2. or if not paid in that maneer. Borrower shalt
pay them on time directly to the person owest pavmiznt. Borrower shall prompitiy furnash 1o Lender all noticos of amounts
1 be paid ender this paragraph. If Borrow(r mihes these pryments directly. Horrower shall prompthy furnish to Lender
receipts svidencing the payments.

Bocrower shall promptly discharge any licn »obich has prierity over thes Secusin Insirument unless Borrower: {a)
agrees in writing to the payment of the obligation < cu o by the lien in & manner acceptable 1o Lendes: (b coniests i good
faith the hien by, or defends against enforcement of 102 Hen in. legal proceedings w hieh m the Lender™s optnion operate 1o
present the enforcement of the licn or forfeiture of a1 partof the Properis: or 101 secures from the holder of the lien an
agreement satisfactory to Lender subordimating the lien to/this Security Instrument. If Lender determines that any part of
the Propeny is subject to a lien which may attn proriicones this Sevunty [nstrument, Lender may give Borrower o
notice idenstifving the lien. Borrower shall satisfy the hen or teue bne or more of the actions set forth above within 10 days
of the giving of notwe.

5. Hazard Insurance.  Borrower shall keep the improserioiin nown caasting ur hereafter ezected on the Property
e azamst loss by fire, hazards included within the term “eantendes” G crage™ and any other hazards for which Lendes
requires msurance. This msuarnee shall be maintaimed in the amours snd for the pentods that Lender reguires. The
msurance carrier providing the insurance shall be chosen by Borrower Cabject 1o Lender™s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shal inviude a standard moregage clase.
Lender shall hase the reght 1a hold the policies anit renewals. If Lender vegures/8aroner <hall promptly give to Lemder
all recerpts of pazd premiums and renewai netices. In the cvent of oss, Bortower siail ziv e prompt siotice o the imurance
carger and Lender. Lender miay make proofof jossaf not made promptiy by Borrower!

Unlews Lender and Borroser otherwise agrec in witing, mserance proveeds shiid be ippled to restoration or repar
of the Property damaged. if the resteration or repair is cconomically feastbic and Lender™s Sevunts s stof lewsened. (5 the
fesleration or repatr s not coontemically feasible or Lender’s securniy would be {essened. the mseranve proveesds shall be
apphed to the sums secured by this Security Instrement, whetkier or not then due, with any olcess pard ta Borrower. Jf
Borrower abandons the Praperty. or docs not answer witkin 30 days 2 pobice from Leader thata b8 biumnce carrier has
oifered to settle o clanm, then Lender may collect the insurance proveeds. Lender muny wawe the procedds ar vepair of restore
the Propesty or to pay stms securaed by this Security Instrument. whether or not then due. The 30-Uo4 zenod will begin
when the nolice 1s given.

Unless Lender and Borrower otherwise agree tn writing. any application of procecds o principal shald ot extend of
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amoust of the pas ments. i
under paragraph 19 the Property is acquired by Lender. Borrower's rizht to any msurance policies and provecds resulimg
from damage to the Property prior to the acquisition shal! pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

6. Preservation and Maintenance of Property; Leaschelds.  Borrower shall not destroy, damage or substantiaily
change the Property. allow the Property to deteriorate or commit waste. I this Security Instrument s on a leaschold.,
Borrower shall comply with thie provisions of the lease. and if Borrower acquires fee ntle te the Property, the leasehold and
fee titie shall not merge enless Lender agrees 1o the snerger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower f:ils te perform the
covenants and agreements contained in this Security Instrument. or there is 3 legal proceeding that may sigmficantly affect
Lender™s rights in the Property (such as a proceeding in bankruptey. probate, for condemnation of to enforee laws or
regulations), then Lender moy do and pay for whatever is necessarny to prolect the value of the Property and Lender's righta
in the Properiyv. Lender’s actions may include paying any sums scvused by a lien which has priority over this Sevuriy
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property 1o make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbutsed by Lender under this paragraph 7 shall become addinonal debt of Borrower sevured by this
Security lastrument. Utless Borrower and Lender agree 10 other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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