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MORTGAGE

THIS MORTGAGE ("Sccunty Instrument i gisen on DECEMBER TETH 1987
The morigagosies | RICHARD F. BURNS, DIYORCED AKD HOT SIHCE REMARRIED anc¢ LISA WISNIEWSKE,
SPINSTER CBorrower™). This Securiny Instrument b given fo
ALLI1ED MOXTZARGE CORPORATION - which &5 organized and existing
wnder the laws of THZ STATE OF ILLINOEIS . aiwd whose address s
8745 W. HIGGLNS AOAD, #275 CHICAGO 1L e0831-270z  Clemder)
Borrower ones Lender the jyincipal sumof  EIGHTY-EIGHT THOUSAND SEVEN HUNDRED FIFTY
AND 00/100 wsesnisce Dollan(US. S 88750.00 b Thas debt i evidenced by Borrowess notwe
dated the samc date as this Seciny Instrument ("Note™) v hich provides for monthiy paymeants, with the fell debt. if not paid
carlier. duc and pavablcon W SUARY 157 2018 LERis Secunity Instrement
socures 10 Lender: (@) the repavimernt of the debt cvidenced by the Note. with emterest. and a¥ renewals. extensions and
moditicaticas: (&) the pavment of alyciber sims, with mterest, advanced under parauraph 7 1o protect the sscunty of ths
Security Instrument: and {¢) the performance ol Borrower™s covenants and agroements under this Sccunty bstrument amd the
Note. For this purpose, Borroser does hereb Vv morigage. grant and coried to Lesader the following dowenibad propesty locuted in
CO0K County ihnois:

LOT 28 I1H HILLTOP ESTATES UNIT 1 SUBDIYISION, BEING A SUSDIYISION [N PART
OF THE WEST 1/2 OF THE HORTHWEST t/4 JUF SECTION 28, TOWKSHIP 37 KORTH,
RANGE 11, EAST OF THE THIRD PRIKCIPAL MEPIDIAN, ACCORDING YO THE PLAT
THEREOF RECORDED AS DOQCUMENT NUMBER 87-0'2910%, K COOX COUNKTY, ILLIKROIS,
P g T
PERMANENT INDEX HUMBER: 22-28-103-010 {(AFFFCTS _SUBJECT LAKD AND OTHER
PROPERTYI), YOLUME 62.

COMMGNLY XHBOWN AS: 923 SCHULTZ STREET, LEMONT, *CLINOIS 60439

~87-677356

which has the address of 921 SCHULT2Z S7R£§Iﬂﬂ LEYORT

irrepi -1 peyr Aporne™3"

{ikinois 60439, CProperty AddressTr

TOGETHER WITH ali the improvements now or hercafler crected on the properts, and all casements, rights,
appurtenancss. rents, royaitios, mineral, olind gas npghts and profits, waster raphts and stk and sl tisiuees now o hereaftera
part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of tiwe forcgaing is
seferred 10 in this Scourity bistrument as the “Propernty.”™

HORROWER CorENAN DS that Borrower s lawTuily seised 0f the ostate hereby comvessd and has the neht to mortgage.
grant aad comey the Property and that the Propeny b unensumbered. oxvept tor cricumdrances of revord. Borroner warmants
«nd will defend genersliy the title 1o the Property against all claims and demands. sabpct to any encumbrunces ol revord.

THIS SECURITY INSTRUMENT combings uniform covenanis for aetfonal use and pon-uniform cosenants with miied
atiations by jurisdiction 1o constitaie & UMform seCunty inament cosenng real property.

FLLINOIS -—Singic Pamaly ~— FNMA A FHLMC UNIFORM INSTRUMENT $1 6-00 MA'L Foen 3074 12 K3
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1. l':n ment of l'nnclpal and Intcrests Prepayment and Latd (.“l‘.lq;ges. ;Bor'nhtr hé"& promptly pay when dm
the princrpal of and wnterast on the debt evidenced by the Note and any prepayment 2nd late charges due under the Note

2. Funds for Taxes and Insurance. Sllbjml toapplicable law or 1oa written wanver by I ertder. Borrawes shall pay
10 Lender on the day moenthly payments are due under the Note, untii the Note is patd in full, o sum £ Funds 7y equal 10
one-twelfth of: (a) \c..ri\ taxes and assessments which may attain prionity over ths Security Instrument: (by vears
leaschoid pasyments or ground renis on the Properiy, i any: (o) yearly namrd [LEATERTI A ;\.t:nmlr'l\ and () yearls
morigage msurance preomums, if any. These tlems are called “escrow items.” Lender may entimate the Funds due on the
basts of current data and reasonable sytimates of future oscrow tems.

The Funds shall be held 1n 2n institution the deposits or accounis of which areinsuted of guarantend by a federal er
state agency (including Lender of Lender 1s such an institution). Lender <kall apply the Funds o pay the oacrow items.
Lendzr mayv not charge for holding and applying the Funds analyzing the account or venfving the oxorow items, unlbon
Lender pays Borrower interest on the Fuads and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Undess an azresment s made or apphicable low
requires inT2rest 1o be patd, Lender shall ot be required o pay Borrower any mierest or carmings op the Fands. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds shew mgeredits and debity 1o the Funds and the
purpese for which cach debit 10 the Funds was made. The Funds are pledged as add:tional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the tuture monzhly pavmen:ss of Funds payvable prior to
the due duates of the excrow items, shall exceed the amount required 1o payv the escrow items when duv, the excess shatl be,
at Borrower's option, cither premptly repaid 1o Borrawer -2 credited to Barroner on monthiy pasments of Funds, If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necesar oo make up the deficiency in one or more payments as required by Lender.

Cpon payvrrent in full of all sums secured by this Sevurity Instrument. Lender shall promprly refund to Borrower
any Funds held by Vender. Hf under paragraph 19 the Property 1s sold or acquired by Leader. Lender shall apply. no later
than immediately priorig, the sale of the Property or ils acguisition by Lender, any Funds held by Lender at the time of
applivation as a creditas7urst the sums secured by thes Secunity Insirument.

3. Application of P2 2rments. Unless 'ippheabk law prosides otherwise, .t!l pavinents received by Lender under
paragraphs i and 2 shail be oplicd: first, 1o late charges due under the Note: sevond. to prepay ment charges due under the
Note: third, toamounts payable uader paragsaph 2 fourth, tomterest duc; and iast to prinaipal due.

4. Charges; Ligas.  Borrower shall pay all taxes, assessments. cnarees. tines and impositzons atintbutable to the
Properiy which may atiain priority over this Securnity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations io/(Fe manner prosided in paragraph 20 o7 3f not paid m thal manner, Borrower chall
pay them on time direstly 10 the penon’owed.oayment. Borrower shall promptly furnish to Lender all notices of amounts
10 be pard under this paragraph. If Borrower makes these payvments directly. Borrower shall promiptdy furmsh to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any liea which has prionity over this Sevunty fostrument unbes Borrower: (a)
agrees 1 wating to the pavment of the obligation Jecv red by the fien i amanner acceptabic ta Eemder; (bl cantents in goaxd
fuasth the hen b:., or defends against enforceritent o s ficiin, Iezal provecdings whach an the Lender™s aopamion operate 1o
prevent the enforcement of the lien or forfeiture of any parr of the Property: o (chsecures from the holder of the lien an
agreement satisfactory to Lender snbordinating the licn t thy, Security Instrument. I Leader determines that any part of
ihe Property is subject to 2 lien which may atltamn prieriiy_orer this Secunty Instrunent. Lender may 21ve Borrower a
noiice identifving the lien. Borrower shalf satisfy the lien or (1ke one or miore of the acnons set ferth abose within 10 days
uf' the gaving of notice.

5. Hazard Insurance.  Horrower shall keep the snprascarass son canding or hescaller erevted on the Properts
prsured against foss by fire, fazards included within the term “extendel 2O erage™ and any other hazards for winch Lender
requires insurance. This insurance shafl be maintained in the amover and for the peraxds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrowed subject 1o Lender™s appronal wiich shall not be
unreasonably withheld.

All insurance policies and reacwals shall be accepiabic to Lender and <hafl inciude a standard mertgage clause.
Lender shalf have the right 1o hold the policies and renewabs. If Lender reguirel, Sosrower shall premptly give to Lender
all reveipts of paid premiums and rencwal notices. In the event of loa, Borrower Bhiddsine prompi natice 1o the insurance
carrier and Lender. Loender may make proof of losw if pot made promptly by Borrower

Unlcss Lender znd Borrower otherwise agree in witng, insurasoe priwezds shal: be'applied ro restoration or repaer
of the Property damaged, if the restoration or repair 1s econoscally feasible and Lender™s secuniey s not lessened. 1 the
restoration of repair s ntot economically feasible or Lender's secunity would be lessened. the incurance proveeds <hall be
apphied to the sums secured by this Security Instrument, whether o pot then due, with any e paid to Borrower. If
Borraowzr abandons the !'mpcrz\ or does not answer within 30 davs a nouce from Lender thut Yo Gisurance carrer has
offered to settle a claim, then Lender may collect theinsurance proceeds. Lender maxy use the prociod s 1o repatr or restore
the Property or 10 pay sums secured by this Scrunty Instrument, whether of not then due. The 36-dasoernod will begin
when the nolice s gnen.

Unimss Lender amd Horrower othierwise agree in woining. any apphicauon of proveeds to prmcipal s alUnor extend or
postpone the due date ©f the monthly payments refenied toin ;ur.ur.:p’:s I 2nd 2 or ~hange the amount of the pasinents, I
under paragraph 19 the Property s acqmrcd by Lender. Borrower™s right to any meerance polivies and provesds resuelting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the st sevured by this Severiy
instrument immediately prior tethe acquisition.

6. Presecvation and Maintenance of Property: Leaseholds, Borrower abaall ot destroy . damaye or substantially
change the Property. allow the Property o detenorate 0F comimi wiaste 17 this Securaty Enstrument s on a leaschold,
Borrower shali somply with the pronvisions of the Jease, and 3f Borrower acguares fee intle 1o the Properiy, the leaschold and
fee titie shall not merge unless Lender agrees to the merger in wnting

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. £7 Borrower fuls to perform the
covenants and agreemsents contained in this Secursiy Instrument, or there s a fegal proceeding that . sizmificandy a2ifect
Lender’s rights n the Propernty (such as a proceeding m bankropicy. probate. for vondemnation or to enforce lans or
regulanons), then Lender may do and pay for whatever is necessary ta protect the salie of the Property and Lender™s nighes
in the Property. Lender™s actions may include paving any sums secured by a hien swhich has priorify over this Security
Instrument. appeanng in coudl, paviag reasomable attarneys” foos and entening on the Property 1o make repairs. Although
Lender may 1ake action uader this paragraph 7, Lender does not have to do vo.

Any amounis disbursed by Lender under this paragraph 7 shall becone addrzonal debt of Borroser secured by this
Security Instrument. Unless Borrower and Lender agree to other tenns of paymient, these amounts shall bear interest from
the date of disbursement ai the Note rate and shall be parablc. with interest, upon notice irom Lender o Borrower

requesSLIng payment.
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UNOFFICIAL COPY .

ADJUSTABLE RATE RIDER

CONVERTIBLE OPTION
{1 Year Index - Capped}

THIS ADJUSTABLE RATE RIDER ismade this. . 16 i davof. ... . Cecenber:......, 1987 andis incorporated
into and shall be deemed to amend and supplement the Morigage, Derd of Trust or Security Deed {the “Sccurity
fastrement”) of the same date given by the undersiened (the “Borrower™) to secure Borrowes’s Adjusiabls Rate Note (the
“Note™) to ALLTED MORTGAGE CORPORATION (the “Lender™)
of the same Jate and coverdng the propeny described in the Security Instrument and located at:

ILtirmois 60439
Propesny Assras]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT.

ADDIT.ONAL COVENANTS, In addition to the covenants and agreements made in the Securty Instrument,
Borrower and Lelder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nute provides for ac.in7al interest rate of .8: 123 . % The Note provides for changes in the interest rate and the
monthly payments, as follow-.

4. INTEREST RATE AND RIONTHLY PAYMENT CHANGES

(A) Changc Dates

The interest rate [ will pay muy change Githe fistday of. ~andon thatdayevery 12th
month thereafter. FEach date on which (ny faterest rate could change is called a "Change Date™’

(B) The Index

Beginning with the ficst Change Date. ray fiitcr el raic will be based on an ludex. The “Index™ is thie weekly average
yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as tnade availuble by the Federal
Reserve Board. The most recent Index figure avai.ablrous of the dale 45 days before cach Change Date is called the
“Custent Index.”

ifthe Index is no Jonger available, the Note Holder will ol oo ¢ a new index swhich is based upon comparable infonnation.

The Note Holder will give mc notice of this choice.

(C) Calculation of Changes

Before cach Chan ¢ Daie, the Note Holder will calculate mynes interest fate by adding two & 757100
percentage points (275 ) to the Cuerent index. The Note Holder 031 then_rouad out the resull of this addition to the
nearest one-cighth of one percentage point (G.125%). This rounded amornt vill be my new interest rate until the neat

Change Date.
The Note Holder will then determine thie amount of the monibly paymentab ot vould be sulficient to repay the unpaid

principal that { am eapected 10 owe at the Chaage (2aie in ful! on the maturiny itz 20y new inierest rote in substaniially
cqual payments. The result of this calculation is called the “Fuli Payvinent” “t will be the new amount of my
moathly payment.

Theinterest rate will not be changed by morc than . 2 percentage points on any Chaage Date. The Note Holder will
adjust the new interest rate 5o that the change will not be more than that limit. The new interJsirate will cqual the figure
that results from this adjustment to the interest rate calculation.

The maximum interest rate change will not be more than B. . percentage points. The Nowrioidos will adjust the raze
50 that the change in the interest fate will not be more than that fimi:.

(D) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new (nvathly payment
beginning on the first monthly payment date after the Change Date uniil the amount of my monthly payment

changes again.
{E) Nolice of Changes
The Note Holderwill mail me 2 notice atleast thirnty and no mozc than fony five days before each Change Date, il there

is to be a change in the interest rte. The Note Holder will advise me of: the new inrerest ratc on my loan; the amountof iy
new monthly payment: and any additional matters which the Note Holder 15 required 10 disclose.

(F) Required Full Payment
Beginning with the first monthly payment afier the final Change Date. T will pay the Fell Payment as wny
monthly payment.

NPT
MULTISTATE ADJUSTABLE RATE RIDER — 1 Year Treasury Index — Single Family
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as iollows:

Transfer ofthe Property ora Beneficial Interest in Borrower. 1f all or any part of the Property or any interestinilis
sold or transferred (or il beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consenl, Lender may, at its oplion. require immediate payment in {ull of all sums s=cured by this
Security Instrument. [However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instirement] Lender also shall not exercise thic option if: (2) Borrower causes 1o be submitied 1o Len-
derinformalion required by Leamder to evaluate the intended transicree as if a new loan were being made 10 the transferee:
and {b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk
of breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitied by applicable law. Lender may charge a reasonable {fec as a conditiosn to Lender’s consent 1o
the loan assumption. Lender may 2lso require the transferee (o sign an assumplion agreement that is accepiable to Lender
and 1hat obligates the transferee 10 keep all the promises and agreements made in the Note and in this Secusity Instrumeni.
Borrower will continue to be obligated under the Note and this Securnity Instrument unless Lender releases
Bormrower in writing.

if Lender cxercises the oplien to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shal? rovide a perivd of not less than 30 days from the date the notice is delivered or mailed within which
Borrower mugq pay all sums secured by this Security Instrument. }f Borrower [ails 1o pay 1these sums prior 1o the expiration
of this period, Lenser may invoke any remedies permitted by this Security Instrumeni without funther notice ordemand on
Borrower.

BY SIGNING B7.LCOW, Borrower accepis and agrees to the terms and covenants contained in this Adjusiable
Raie Rider.

BORROWER'S CONVERSIC I OPTION

(a8) Borrower may modify the repaymént terms of the indebiness evidenced hereby on the first Change Dateorat
any time up to but notincluding the fifth' Change Date. At that time, Borrower may convert the Adjusiable Rale
Loan evidenced by this Nole into any oncof the mosigage programs available under the Lender’s convertible pro-
gram to be fully repaid in equal monthly (payments of principal and interest over the remaining term of this

loan.

(b) Borrower must have had no late morigage paymen’s {xyore than 15calendar days afier the payment due date)
for the twelve months prior to exercising the conversian ontion.

(¢) Borrower must contact Lender io convert the loan and pyovrde Lender with the five hundred doliar ($500.00)
conversion processing fee. This constitutes registration of the fonp dor conversion.

(d) Berrower's monthly payments at the newinilerest rate will begin as of 7ae first monthly payment after approval
by Lender and receipt by Lender of the executed modification.

(¢) If Borrower fails to convert the loan within the time frames specified above/ Beirower can no longer exercise
the option to convert. In this case, the terms of this Noie will continue in effeci valkhout any change.

([} Upon timely delivery to Lender of the executed modification to the Note, Scction 4 Lpove shall cease to be
effective.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

-—--Borrower

(Sign Oniginal Only)

Denite M. Otsoft

State of Winois
m"?“’!"?%m;s. 1989
R Laaid ]




