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MORTGAGE

ICUEMYE

S THISMORTGAGE (“Security {nstrument ™ Jis Zis e O oo I'LU"H“LR}’ ........................ .
19.. 57 Themorgagoris ........ .CHARLES BALL AND. ALNA. BALL )

(**Borrower™). This Security Instrument is given 10 v e eenee
ey 4 e ALE  GERERAL. BUILDERS . which is organized and cxisting
under thelawsof ... » S ILLINDILS . and whose address is
. L5802 HCRTH MILWAUKEE AVENUE . LCHICAGL, L. L0547 ... (“Lendec™).
Borrower owes Lender ths poircipal sumof JSEVENTEEN. THOUgAnD . SLATY=ELlGHT OLLLARS LAND. . SC/150 0 mm
oo eeeeearee. Dolars (U8, S A0 060G 50 . ). This debt is cridenced by Borrower's note
dated the same date as this Security Instrument (" Note™), which prevides for monthly payments, with the full debt, if not
paid earlier, ducand payablean i B § S - ‘This Security Instrument

secures 10 Lender: (2) the repavmeri of the debt cvidenced by the Note, with interest. and all rencwals, extensions and
modifications: {b) the payment of all =Za/+ sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security [nstrument; and (¢} the pesforinanco-of Borrower’s covenants and agreements under this Sccurity Insirument and

the Note. For this purpose, Borrower does aereiy mortgage. grant and convey to Lender the following described property
lecated in ER0K..... = County, Hlinois:

THE W. % CF THE E. 3/ G’ LOT & iN BLOCK B I'' LLIVER L. WATSON'S
ADDISON AVENUE ADDITICH +C CHICAGU, BEING A SUBDIVISICH GF THE
¥ ¢ OF THE SW ? OF SECSI0W 20, TOWNSHIP 4D 1., RAKGE 13, EAST
0F THE THIRD FRINCIPAL [9Ef IDIAM (EXCEFT THE W. 303 FEET GF THE
H. 157 9/10 FEET THEREOF) IH/CVOK COUNTY,ILLINUIS,

g——
1.0.513=20=313-043 5/403/

J2VRLILS

: which has the address of 6239 WEST NEWPORY CHICAGO
. [Street] [Ciny]
’ Ilinois 60634 (“Property Address™);

[z Cose]

TOGETHER WIitH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties. mineral, oil and gas dghts and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Afl of the
foreguing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate herecby conveved and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of revord.

Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINODIS—Singte Family——-FNMA/FHLMC UNIFORM INSTRUMENT

Forrn 3014 12/83
£4713 SAF SYSTEMS ANO FORMS
CTHICAGO. IL
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I Lender required mortgage insurance as a condition of making the loan secured by this Security fustrument,
Borrower shall pay the premiums required (o maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender®s written agreement or applicable law.

8. Inspection. Lender or its agent may makc reasonable entries upon and inspections of the Propcrw lenter
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clatm for damages, direct or consequential, in connzction with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, arc-hereby ’
assigned and shall be paid 1o Lender.

in the event of a toral taking of the Property. the proveeds shall be applicd 1o the sumis secured by this Sccum)
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partia? taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secenty Instrurnent shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 2aking. Any baiance shall be
paid to Borrower.

If the Properiy ts abandoned by Borrower. or if. after notice by Lender to Borroner that the condemnor offers to
makec anaward orssitle 2 slaim for damages, Borrower fails to respond to Lender withen 30 dassafier ithedate the potice s
given, Lender i7an)orized to collect and apply the procceds, at its optiorn, cither o rovioration or repair of the Properiy or
to the sums secured Ly this Security Instrumert. whether or not then due.

Unless Lender asid Borrower otherwise agree in wh nl:ng. any application of proceeds to principal shall not eatend or
postpone the duc date2d 722 monthly payments referred toin paragraphs I and 2 or change the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not 3 Waiver.  Extension of the Gime for payment or
modification of amortization, >f the sums sccured by this Secunty Instrument granted by Lender to any sucesssor i
interent of Borrower shall not ~pcrate to releasce the liability of the original Borrower or Borzower’s successofs in intesest.
- Lender shall not be required (4 comncnce procoedings against any succeswor i micrest oc refuse (o extend time for

payment or otherwise modify amo ziczation of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower 2 successors in interest. Any forbearance by Lender in exercrsing any right or remedy
shall not be a waiver of or preclude the =~ crivzc of any right or remedy.

11. Successors and Assigns Bouad; J-at and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefut thi successors and assigns of Lender and sorrower, subject to the provisions
of paragraph 7. Borrower’s covenants and ay-sements shall be joini and several. Any Borrower who co-signs this Sccunty
Instrument but does not execule the Note: (a) i or-signing this Security Iastrement only to morigage, grant amd convey
that Borrower's intcrest in tne Property under the lernis of this Security Instrumens; {b} is not personatly obligaied to pay
the stins secured by this Sccuity Instrument; and (¢} »arecs that Lender and any other Borrower may agree (0 extend,
modify, {forbear or make any accommodations with regard 1n the terms of this Security Instrumcent or the Noic without
that Borrower's consent.

12, Y.oan Charges. Ifthe loan sccured by this Sccurits Instrument is subjeci 1 3 Taw which sets manimem loan
charges. and that law s finally interpreted so that the inte cs? or other Joan charges colleciad of 10 be coliected n
connection with the loan exceed the permitted Hmits, then: (a) any such loan charge <hall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any “uris already collectesd from Borrower which cxceeded
permitted kimits will be refunded to Borrower. Lender may choose 1o oike this refund by reduang the principal owed
under the Note or by making a direvt payment 1o Borrower. [ a refund (educes principal, the reduction will be treatedas o
partial prepayment without any prepayment charge under the Note.

13. iLegiskation Affecting Lender’s Rights. If enactment or capiiativn of apphceble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its termns, Lender, at its option,
may roquire immediate payment in {ull of all sums secured by this Secunty Ini(zament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shali take the steov'specified in the second paragraph of
paragraph 17,

I+, Notices. Any notice 1o Borrower pravided for in this Sccunty lostrumentshali'oe given by delisening it or by
mailing it by first class mail unless applicable law requires use of another meothod The nitice shall be drrevted to the
Propcrt} Address or any other address Borrower designates by notice to Lender. Any aoticy (o Eander shall be given by
first class mail to Lender’s address s1ated herein or any other address Lender designates by notic : 1o (orrower. Any notice
provided for in this Sccurity lastrument shall be decmed to have been given to Borrower or Lendur vaivas given as provided
n this paragraph.

I15. Governing Law; Severability. This Security Instrument shall be governed by federat Faw ar the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sevurnity instznment or the .
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumdal »r the Note ?
which can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the =2 .
Noic are declared to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ™2 3

17. Transfer of the Property or a Beneficial Interest in Borrower., [i 2ll or any parst of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require iminediate payment in full of alt sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercese is prolubited by P
federal Iaw as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a peniod
of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower masst pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this perind, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand oo Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain condittons, Barrower shatl hase the right to hine
enforcament of this Sccurity [nstrument discontinucd at any lime prior to the carlicr of: (i) 5 days (or such other pertod as
appiicable Iaw may specify for reinstaiement) before sale of the Property pursuant (o any power of sale contamed o thus
Security Instruinent: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acccleration
occurred; (b) cures any defaelt of any other covenants or agreements; (¢} pays all expenses incusred in enforcing this
Sccurity fnstrument, including, but not limited to, seasonable attorneys” fees; and (d) takes such action as Lender may
reasonably requirs to assure that the lien of this Security Instrument, Lender’s rights in the Property and Bosrower's
obligation 10 pay the sums secured by this Sccurity Iasirument shall continuc unchanged. Upon reinslatement by
Borrower, this Security Instrument and the obligations secured fiercby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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