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PREPAKED B8Y: Address: 1434-36 Warner

STEPHEN A. MALATO, ESQ. Chicago, Illinois
69 West washington St. Tax No.: L14-17-309-031
Chicago, IL 63602

AMENDMENT TO AND MODIFICATION Of NOTE AND TRUST DEZD

TAIS Amendment to and Modification of Note and Trust Deed
made this 15th day of May, 1987, BUT EFFECTIVE AS OF JUNE 1,
1937, bewwien STZPHEN a. MALATO ("Malato®™) and SapA, INC., an
Illinois Celporation (“"Corporation”);

RECITALS:

A. Malato is the legal owner and holder of Installment Note
dated June 9, 1986, payable to the order of BEZAXER {"Note"), in
the principal amount of ONE HUNDRED NINETY THOUSAND AND NO/L00
DOLLARS ("Principal Amcust”), which Note provides, among other
things, for the payment cf 'jaterest only on Principal Amount, at
a race eguel to one-haif ol one percentage pornt (.5%) per apaum
over the prime interest rata .1nnouqced from time to time by
AMSRICAN NATIONAL BANK AND TRUST COMPAXY OF CilChGO ("Rate of
Interesc®), in installments, on august 30, 1986, November 30,
1986 and February 30, 1987, and i tinal payment of Principal
Amount and all accrued and unpaid inkerest due and owing thereon
on or before May 39, 1987 ("Maturity Pace’l.

B. NYote is secuced by Trust Deed of even date therewith,
executed and detivered by Corporation in - favor of Maiato;
conveying certain land legally described on £xhibit "A" attached
hereto and made a part nereof and the iaprovexenats constructed
rhereon commonly known as 1434-36 Warner, Chicage, Illinotis,
recorded in the office of the Recorder of Deeds of Coor County,
Illinois ("Recorder's Office") on June 12, 198356 <= Document
Number 86239106 {"Trust Deed").

C. As of the date hereof:

(1) Malato has advanced the sum of ONZ HUNDRED
EIGHTY FOUR THONSAND EIGHT HUNDRED AND NO/L0O
DOLLARS ($184,800.00) on account of Principal
Amount {"Advance");

Corporation nas failed to make payaent of
interest on Advance which was due and owing to
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Malato on August 31, 1986 and November 30,
1986, in the amount of SEVEN THOUSAND THREE
HUNDRED SIXTY SIX AND 58/100 DOLLARS
($7,366.58) ("Unpaid 1986 Interest"), and, in
addition thereto, has failed to make payment
of interest due and owing to Malato on
February 28, 1987 in the amount of THREE
THOUSAND SIX HUNDRED FORTY FIVE DOLLARS
{($3,645.00) ("February Interest").

D. Corporation has requested that:

(1) Note and Trust Deed be amended to provide (a)
for a fixed rate of interest in lieu of Rate
of Interest, (b) for the payment 5f interest
only on Principal Amount on the last day of
May, August, November and February of each
year, commencing May 30, 1987 to and including
Fehruary 28, 1989, with a final payment of the
piincipal balance and interest due and owing
therecpon May 31, 1989 ("Extended Haturity
Date”), ~ic) that payment of Unpaid 1986
Interest be deferred and added to Principal
Amount, thereby increasing Principal Amount teo
ONE HUNDRED MNTNETY TWO THOUSAND ONE HUMDRED
SIXTY SIX AND 58/100 DOLLARS ({$192,166.58)
{"Increased Adwvancz"), (d) that Malato make
additional advances ) to Corporation, from time
to time, for the puipose of paying all costs
of porch renovation,  tuckpointing and other
building refurbishing /and working capital
requirements of Corpccation, up to bhut
exceeding TWENTY FIVE THOUSAND AND NO/100
DOLLARS (525,000.00} ({("Additirmanal Advances"),
which Additional Advances shall  be added to
Principal Amount and secured by 7T ust Deed;

and Malato is agreeable to the requests of Corpcrarion, upon the
terms and conditions hereafter set forth.

NOW, THEREFORE, in consideration of the covenants, c¢onditions
and agreements hereafter set forth, and for other good and
valuable consideration, the sufficiency of which is hereby
acknowledged, IT IS HEREBY AGREED AS FOLLOWS:

1. Provided that Corporation shall pay to Malato February
Interest and “May Interest” (hereafter defined), at the time
specified in Paragraph 2 following, Note and Trust Deed are
hereby modified to provide that:

nggaﬁ-‘)atk‘z
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{a) Increased Principal Amount shall bear interest
at the rate of eight and three tourths per
cent (8~-3/4%) per anaum, commencing with
Zffective Date to and including Extended
Maturity Date ("New Rate of Interest®"), and
shall be payable on the last day of Auwgust,
November, February and May of each vyear,
commencing August 31, 1987 to and including
May 31, 1989;

{b) Unpaid 1986 Interest 1is hereby added to
Principal Amount and, as of the date hereof,
the principal amount due and owing on Note is
Increased Principal Amount;

(o)) Maturity Date is extended to Extended Maturity
DQate; and

(d) Maizto will make Additiopai Advances to
Corpocation, which shall bhe deemed to be
obligutury advances and (i) noted on schedu:e
attached to and made a part herenf as Exhibit
*B", (ii)- 2dded to Increased Principal Amount
and secure2 ~hy Trust Deed, and (iiil) bear
interest from Lhe date of each such Additional
Advance at New Ipterest Rate,

2. Corporation shall, on ol arior to August 1, 1987, pay to
Malato the sum of SEVEN THOUSANI: FOUR HUNDRED ONE AND 62/100
DOLLARS ($7,401.62), representing Febcouary Interest and interest
due and owing on Advance, at Rate Of .Interest for the period
March 1, 1987 to and including May 31, 1987 {"May Interest").

3. Except as hereinabove provided, il of the terms and
conditions of Note and Tcust Oeed are hsrnoy ratified ang
confirmed in all respects.

4. This Agreement has been negotiated, e@exvcuted and
delivered at Chicago, 1Illinois and shall be ceonstrued and
enforced in accordance with the laws of the State of  fllinois,
without reference to its conflict of laws principles.

5. This Agreement shall be binding upon and snall inure to
the benefit of Malato and Corporation, their respective heirs,
executors, administrators, successors, assigns, grantees and
legal representatives.

gf: ggi{ -(.‘ n’.. -H
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+ Malato angd
Caused this Agreement to be executed
above wricren,

SN

Corpotation ha
as of the day

e s
P N /
T ﬁgléi;?hﬁ‘
o7 STEPHEN A. MALATO

SAD]A, iﬁc., an Iilingis Corporation
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Ve executed or
and year firse
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LEGAL DESCRIPTION

LOT 23 IN BLOCX 1 IN ASHLAND ADDITION TO RAVENSWOOD, & SUBDIVISION
OF THAT PART LYING SOUTHWEST OF GREEN BAY ROAD IN THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 325 FEET OF THE WEST 200 FEET)

OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCI-
PAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PERMANENY TAX NO.: 14-17-309-031 E—'//&J/,(
ADDRESS® 1434 W. WARNER, CHICAGO, IL
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EXHIBIT "A"
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SCHEDULE OF ADDITIONAL ADVANCES MADE 8Y MALATO

Date of Advance Amount of advance
August 6, 1987 § 7,300.00
August 21, 1987 3,400.00
5/675533
3
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EXHIBIT “B"
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