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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”}is given on .. Becenber 13
19.87.... The mungagoris ...Arthur P.C. Pierson anpd Barbara D, Pierspn as. juiat . zenanis.. .
g g . (*"Borrcwer™). This Security Instrument s givento. First. fllinois
....... ank_of xveaton, w.d. . . which is organized and existing
under thelawsof _“ational Hanking Association . and whosc address is . 22 D2vis Sireed, .
¢"Lender™

Exanston,. Il ... . - _
Borrower owes Lendrel th. nrincipal sum of _3¢venty=Five Thoeusaad and. 0097100~
memmttis mmmm—mn=_ Dollars (U.S. 5...2.2,000.0Q ). This debi is evidenced by Borrower's note

dated the same date as this Secucy l’f'lstrumc pavments, with the full debt, if not
HMarch This Securiny Instrument

puid carlier, ducand pavable or/ .. L. 203 1G0T 12,
sccures to Lender: (a) the repavinent of the debt evidenced by the Naic, with micrest, and all rencwals, extensiens and

modifications; (b) the payment of all Ziher sums, with interest, advanced under paragraph 7 1o protect the securty of this
Security Instrument; and (¢) the perfarraz (e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dues hereby morigage, grant and convey to Lender the following described propenty
T e, £ PR Caok County, 1inois:

ar part of lot 2 described as f¢llews:

Lot 1 and all th
Beginning at the North West corne: . af said Lot 2 thence South Fasterly aleong
the Westerly line of said lot 2, 133.5 feet to the South Easterly corner of
said lot [ thence North Westerly in a/straight line to a point in the Northerly
line of said lot 2 which last mentioned rcint is 50 feetr Easterly from as
measured alonyg the said Nortiwerly ifine of Gaid lot 2 tie said horti wWest
corner of said let 2 thence Westerly along tiie said Northerly line of said
Igr 2, 50 feet to the place of beginning all’o: the above described property
being part of Block 4 of Fairview being a Subdivision of all that part of the
South East quarter of Section 7 and the South arsie guarter of Section 8,
Township 42 North, Range 13, East of the Third Prircipei Meridion, lyving
North of Harbor Street East of the right of way of Thirzago Milwaukee Eleciric
Railroad Company and West of St. Palos Street {except Tincks 4 and 5 in
Taylorsport and Blocks %, 34, 35 and 36 except the North Wosterly 70 [eet

of said Block 34 in A.H. Taylors Addition to Tavlorsport is-the Village of

Glencoe, in Cook County, Illinois.

Permanent Tax Nos. 05-08-305-001; 05-08-305-002
EFAD [/(/r\l

1041 [0 A

which has the address of ... 202 Mortirer . e Glencoe, . o
[Street) (Caty) -

Htinois ........ 60062 .. ("Property Address™);

TOGETHER WITH all the improvements now or hercafier erecied on the propesty. and all casements, rights,
appurienances, renfts, royalties, mincral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred (0 in this Security Instrument as the " Properiy.”

BorROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyved and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for eiccumbrances of record.
Borrower warrants and will defend generally the title to the PProperty against ali claims and demamds, subject to any

- encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifornn covenanis with

Iimited variations by jurisdiction to constitule a upiform security instrument covering real property.

Form 3014 12783

ILLINOIS—Singte Farmly—FNMA/FHLMC UNIFORM INSTRUMENT
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UNOFFICIAL CORY - :

if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maistain the insurance in effect until such time as the rzquirement for the
insurance terminates in accordance with Borrower’s and Lender’s written zgrecment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for comeyance in lice of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Properiy. the proceeds shall be applied to the sems secured by this Securty
Instrument, whether or not then due. with any cxcess paid to Borrewer. In the event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the procecds multipiied by the following fraction: (2} the total amoun! of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately befere the taking. Any balance shalibe
paid 10 Berrower.

1f the Properiy s abandencd by Borrower, or :f, after netice by Lender to Borrower that the condemnor offers to

! make an award or settfe a claim fer damages. Borsower fails 1o respond 10 Lender within 30 das  after the date the neniceis
given, Lender isauthorized to collect and appiy the proceeds, at its option, cither 1o restoration of repair of the Property or
to the sums seoured by this Security Instrument, whether or not then due.

Unless Lenser and Borrower othenvise agree in writing, any apphication of procecds to prinsipal shall not catend or
postpene the due'dass of the monthly pavments referred 1o in paragraphs 1 and 2 or change the amoumt of sech payments.

10. Borroirer Mot Released; Forbearance By Lender Not a Waiver.,  Exatemsion of the ime for payvinent or .

medification of amor/izalion of the sums sccured by this Sccurny Instrument granied by Lender 1o any successor n
interest of Borsower shai’ aut operate 1o release the liability of the vriginal Borrower or Borrowe?™s successors i interest.
Lender shall not be required’'o commence proceedings against any successor i interest or refuse to extend time for
payment or otherwise modify oraertization of the sums secured by this Security Instrizzent by rcasor of ary demand made
by the original Borrower or Borroser's successors in interest. Any forbearanse by Lender tn exercsmp any right of rermeds
shall not be a waiver of or preciude the excrcisc of any right or remedy.

if. Successors and Assigns Beue®: Joint and Severat Liability; Co-signers. The covenants andd agreements of
this Security [nstrument shall bind anu Fencfit the succezsors and assigns of Lender and Horcower, subject to the provisions
of paragraph §7. Borrower™s covenants and agisements shall be jeint and several. Any Borrower who co-signs this Scvutity
Instrument bus does not caecute the Note (a) is co-signing this Security Enstrument only to morigage. grant and convey
that Borrower's interest in the Property unazr iy terms of this Secunity Instrument: (D) 1s not personally obligated to pay

. the sums secured by this Securnity Instrumens; ziZ {c) agress that Lender and any other Berrower may agree to extend,
modify, forbear or make any accommodaitions with/ rogard to the terms of this Securnty Instrument or the Note without
that Borrower's consent.

t2. Loan Charges. [If the foan secured by this Secatity Instrument is subject to a faw which sets maximun loan .

- charges, and that law is finally interpreted so that the intcrest or other loan charges collecied vr to be collected in
connection with the loan exceed the permitted limits, thea:{s) any such foan charge shall b reduced by the amount
necessars 1o reduce the charge to the permatted limat; amd (B) oo sums already collectad from Bosrower whicl: crceeded
permitted lumits will be refunded e Borrower. Lender aay choon to make this refund by reduaiang the prnapal owed
under the Note or by making a direct payvment te Borrower. If a refiing reduces prinaipal. the reduction wall be treated av a
partial prepayment without any prepayment charge vader the Note.

13. Legistation Affecting Lender's Rights. I enactment ‘or expiration of applicable laws has the eifect of
rendcering any provision of the Note or this Security Instrument uncnficceable ~ccording to 1ts terms, Lender, atits option,
may require immediate pavment in full of alf sums secured by this Sccuriy Instrument and smay imvoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice :0 Borrower psovided for in this Secunty tnstrumerishall be given by deliveringiteor by
mailing it by first class mai unless applicable law requires usc of another methed. Tas potice shall be directed 1o the

Note conflicts with zpplicable law, such conflict shall not affect other provisions of 1his Secuniy Insiivissnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lastrzment andi the
Note are declared to be severabla.
16. Borrower's Copy. Berrower shai! be given onc conformed copy of the Note and of this Secunty Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
inierest in it is sold or transferred (or if a beneficial interest in Borrower is sobd or transferred and Borros er is not a natursl
person) without Lender's prior written consent, Lender may, at its option, require imimediate payment 10 full of ail sums
. secured by this Security Instrument. However, this option shall not be excreised by Lender if exercisc is prohibited by
N federal law as of the date of this Security Instrument.
y If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period i
of not kess than 30 days from the date the notice 1s delivered or mailed within which Borrower musi pay all susns securcd by
this Sccurity instrupent. [T Borrower fails to pay these sums prior 1o the expiration of this pertod. Lender may invoke any
remedies permitied by this Security nstrument without further notice or demand on Borrower. .
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall Bave the night to have -
. enforcement of this Security Instrument discontittued at any time prior 1o the carlier of: {a) 5 days (or <uch other perioct as
applicable law may specty for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security [nstrument; or {b) entry of a judgrtent enforcing this Security Instrument. Those conditzons are that Borrower:
. (a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no aeceleration
’ occurred: (b) cures any default of any other covenants or agreements; (¢) pays all capenses incurred in enforcing this
Security Enstrument, including, but not Jintited to, reasonable attoneyy’ fees; und {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's righits in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efective as if no acceleration had
ovenrred. However. this right to reinstate shall not apply i the case of acceleration under paragraphs 13 or 17.

Property Address or any other address Borrower designates by notice to Lender. Any aolre 1o Lender shall be given by -
Sirst class mail 1o Lerder™s address staied herein or any other address Lender designales byvnotice 10 Borrower. Any notice £
provided for in this Security Instrumoent shall be deemed to have been given to Borrower or iend-owhen given as pronided iy
in this paragraph. 't
: 15. Governing Law; Severability. This Security Instrument shali be governed by fedeil {7y and the law of the a4
o jurisdiction in which the Property is located. [n the event that any provision or clause of this Securi’y 'nstrument or the C':
=
)‘
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