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BOX 333-GG

This instrument prepared by

h Mund should be returned to: "? MORTGAGE

. r
he First nticmal[%mﬁ?o% hicago
Lﬂ (One First National Plaza
04

{Space Above This Line far fecording Data]

Suite 0049
hicago, [llinois 60670-0049

THIS MORTGAGE (“Security Instrument”) is given on Decenmber..18.... .
The mortgagor is John. P..Middleton, . .divorced. not..since .remarried

(“Borrower”).
This Securit[nitrument is given to THE FIRST. NATIONAL BANK QF CHUCAGO ..,
which is organizer.and existing under the laws of THE UNITEDR STATES. OF AMERICA
and whose addressis ONE FIRST, NATIONAL PLAZA. CHICAGQ, 1LLINOQIS
{“Lender"}. Borrowes s4ves Lender the principal sum of
ONE. HUNDRED. ¥ ORTY-EIGHT.  THQUSAND. .FIVE. HUNDRED...AND. NQ/.1GQ
Dollars {US. S ....148,500...00. ). This debt is evidenced by Borrower's note dated the sime date as this
Security Instrument (*Note”}, which provides for monthly payments, with the full debu, if not paid earlier, due and pay-
able on . .January. 01, . .2010 This Securily Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with inteaest, and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under pamransh.7 to protect the security of this Security Instrument; and {c) the performance
ol Borrower's covenants and agreemen’s under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Fender the foltowing described property located in

Ceunty, Hinuis:

THE WEST 12 1/2 FEET OF LOT 250 -AND ALL OF LOT 281 IN ELHORE'S
WILDWOOD BEING A SUBDIVISION OF THAT PART OF THE NORTHERLY 80
ACRES OF THE NORTHEASTERLY 1/2 OF CLLDWELLS RESERVATION, BEING A
TRACT OF LAND IMN TOWNSHIP 40 AND 4% WORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH LIES ¥WESTERLY OF THE RIGHT OF
WAY OF THE CHICAGO MILWAUKEE AND ST. "P4alllL RAILROAD ACCORDING TO
THE PLAT THEREOF RECORDED JUNE 26, 192% .S DOCUMENT 848632z, IN
COOK COUNTY, ILLINOZIS.

‘hich has the address of §80 7. WL L v . .
which has the address of §80 1 Wildwood(mr“” Ghicago (Ciiy) goﬁ/(

Hinois -GORME. .. {(*Property Address”); REAL ESTATE TAX ID #10-32-210-041-0000 Uz )

TocErner Wrritall the improvemeits now or herealter erected un the property, and all eusements, rights, appurte-
nances, rents, royalties, mineral, vil and gas rights and profits, waler rights and stack wnd all fixtures now or herealter a
pitrt of the property. All replacements and additions shall alse he covered by this Security Instrument. All of the fore-
going is referred to in this Sceurity Instrument as the “Property™. ’

Rorrowrer Covenants that Borrower is lawfully seised of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
.

cumbrances of record.

TS SECURETY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
viriations by jurisdiction to constilute a uniform security instrument covering real property.
ILLINOIS—singia Family—FNMA/FHLMC UNIFORM INSTRUMENT -

DEL 1558 (R-2-B6) . FOARM 3014 12/83
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If Lender re uirummgag:e inEaE :IssannIrAitionIE mQKQJoaanu{ed By this Security Instru-
q

ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
rnent for the insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable
aw.
B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Liender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation,
are hereb{ assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether ar not then due, witﬁ any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Iastrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: ém) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Il the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the candemner
offers to make an award or settle a claim for damages, Borrower fails ta respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to Lthe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall aot
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or cEange the amount
of such payruenls.

10. Borrawver Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modificaticn of amortization of the sums secured by this Security instrument granted by Lender to an
successor in inteces’ of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interess. lender shall rot be required to commence proceedings against any successor in {nterest or
refuse to extend time'tic sayment or otherwise madify amortization of the sums secured by this Security Instru-
ment by reason of any Jérand made by the ariginal Borrower or Berrower’s successors in interesl. Any forbear-
ance by Lender in exercising zny right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
{1. Successors and-nssigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements af this Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the pravisions of paragiapn 17. Barrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Ipstrument bul does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant aid convey that Borrower's interest in the Property under the terms of this
Security, Instrument; {b) is not personaily riligated Lo pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrowar /nay agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security [istrument or the Note without that Borrower's consent.

12, Loan Char%es. if the loan secured-o: this Security Instrument is subject toa law which sets maximum
loan charges, and that law is linally interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted lisnity, then: {a) any such loan charge shall be reduced by the
amount necessary Lo reduce the charge to the permitted limit; and {b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to buirawer. Lender may choose to make this refund by reduc:
ing the principal owed under the Note or by making a didet payment 1o Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withGut any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights. [f enacim:nt or expiration of ap %icable laws has the effect
of rendering any provision of the Note or this Security Instrum<n? vnenforceable according to its terms, Lender, al
its uption, may require immediate payment in full ofall sums securecd by this Security Instrument and may invoke
any remedies permitted by paragraph 19,1 Lender exercises this aption, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14, Notices. Any notice to Borruwer provided for in this Secuvity 'astrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use’clanother method. The notice shall be
directed to the Property Address or any uther address Borrower designaies by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein oran’ other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shaif be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabtlity., This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provisio’t or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shalf not affect otherars/visions of Lhis Security
Instrument or the Note which can be given effect without the conlflicting provision. To this eid the provisions of
this Security Instrument and the Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note ‘a/id lof this Security

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall orany part altiie Property or

any interest in it is sold or transferred (or il 2 beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
il exvrcise is prohibited by federal law as uF the date of this Security Instrument.

If Lender exercises this opliun, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower lails Lo pay these sums prior to the expiration of this period,
Lender may invoke any remedies peemitted by this Secority Instrument without further notice or demand on Bor-
rower,

18. Borrower's Right to Reinstate.  [If Burrower meels certain conditions, Borrower shall have the right
lo have enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (orsuch
other period as applicable faw may specily for reinstatement) belore sale of the Properly pursuant to any power of
sale contained in this Securily lnstrument; or (b) entry of u judgment enforcing this Security Instrument. Those
conditivns are that Borrower: () pays Lender afl sums which then would be due under this Security Instrument
and the Note had 0o accelervion oecurred; (B cures any defaull of any other covenants or agreements; {(c) paysall
expenses incurred in enforcing this Secarity Instrument, including, but nat limited Lo, reasonable attorneys’ fees;
and (d) takes such activn as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation wo pay the sums secured by this Securily Instrument
shall continue unchanged. Upon reinstatement by Berrower, this Security Instrument and the obligations secured

hereby shall remain fully effective as il no acceleration had occurred. Huwever, this right te reinstate shall not
apply in the case of acceleration under paragraphs 1l or 17
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UNOFFICIAL,.CORY . .

EYFIRST CHICAGO 45 JUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this _18thdayof _Decewber  ,19_8Tandis
incorporated into and shall be deemed to amend and supplement the mortgage of the same date (''"Mortgage" ) given by the
undersigned {“Borrower’’) to secure the Barrower's Adjustable Rate Note {''Note"”) to The First National Bank of Chicago
{"'Lender'") of the same date and covering the property described in the Mortgage and located at:

6801 Wildwood, Chicago, IL 60646
(Property Address)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES {N THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initia! interest rate of 7 .500 9% and a tirst Change Date of __January 01 .
19 & Section 4 of the Note pravides for changes in the interest rate and the monthly payments, as follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General
The interest rate. | pay will change based on movements of the Index (described in Section 4{C}) and rate change limita-
tions {described in Sectiun 4(E}).

{B) Change Dates.
The interest rate | pay may Zthiange on the first Change Date and on every January 1 and July 1 therealter. Each day on
which my interest rate could changels called a “Change Date". Since interes! is collected in arrears, the amount of my monthiy
payment may change on each February 1 and Augusi 1 after the first Change Date.

(C) Thelndex.

Beginning with the first Change Date, my interest rate will be based on an Index. Although the Index value on the first
Change Date cannot be predicted, the Indexalua forthe monthaof __November  19__8%was _____T.310 Y.

The “Index’ is the monthly average yield, exfi/essed as a parcant per annum, for six month certiticates of depasit {CDs)
traded in the secondary market, as published in the Sudsral Reserve's stalistical release H- 15 and the Federal Reserve Bullaetin
and as available from the Lender and the Federal Rusarve Bank of Chicago. The new rate for each six rmonth period will be
based on the most recent Index available at the end of the momh preceding the Change Date. (f the Index is no ionger available,
the Note Holder will choose a new index and will give me \1otica of this chaice.

(D) Calculation of Changes.
Before each Change Date, the Note Holder will calculate my neviinterest rate by adding 2.6 percentage points lo the Ingex.
The Note Holder will then apply the limits in Section 4{E). The resultwi, be my new intarast rate until the next Change Date.
With each intarest rate change, the Note Holder will determine the.n/»+ amouni of the monthly payment necessary to repay
my loan in substantially equal paymenis by the maturity date. | wilt be notifiec’of vach change in my inlerest rale and loan pay-
ment in accordance with Section 4(G).

{E) Limits on Interest Rate Changes.

On the tirst Change Date, the intarest rate will not increases or decrease from thie iitial rate set forth in Section 2 by more
than ___2_pogorcentage points. On any Change Date alter the first Change Daie, the in{2rest rate will not increase or decrease
from the rate in effect by more than one (1) percentage point or by less than one-tenth 0% ¢ne (0.10) percentage point,

&

During the life of the loan, the inlarest rate will not increase from the initial rate set lurth 'n Sectinn 2 by more than 33

—gsocPercentage points. -
(F) Etfective Date af Changes. ;l

My new interest rate will becoma elfective on each Change Date. { will pay the amount of my new raoruinly payment on the ..i

first monthly payment date after each Change Date until the amount of my monthly payment changes apain. -3

@&

{ G} Nollce of Changes.
The Note Holder will mail me a notice of any rate change atleast 25 days belore there is a change in my monthly paymant.
This notice will include alt information required by law." /
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE.ﬁorrower agraes to all the lerms hereof.

&/g\/[ / 4’ '((“/ ' {Seal)

T =
John P. P{iddletcn Borrowuer

{Seai]

Barrawer

[Seal)

Borrovwer

{Seal]

Borrower

X11470 {A-11-56) (Sign Original Onty] Tu850-1 MIK




