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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givengn ............ D.ec,en_zb.er. A4, . .

The meiwgagor is .. Merde E, ¥Xalisky And Gregory. H,. Kalisky, Husband. & Mife ...

................................. “Borrower"). This Security Instrument is qiven to

TION OF WA, & CORFPORATION, g arganized and existing
under the laws of . 7S . and whose address is

..633 . LASALLE. STREET,. QTTAWA,. . ILLINCIS. 61350
Borrawer owes tender t'iz principal sum of.. bNE HUNDRED,  THQUSAND, .AND..N.O./.J-.QQ

Dollars {U.5. $....200,000.00..). This debt {s evidenced by Borrower's note
dated the same date as thrs Seourity Instrument (“Note”). which provides far monthly payments, with the full debt, if not
patd earlier, due and payable o January..l,. . 2018 This Security Instrument
socures to Lender: (a) the repayrent of the debt evidenced by the Hote, with interest, and al) renewals. extensions and
modifications; (b} the payment of all_~ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the pirfrerance of Borrower's covenants and agreements under this Security Instrument and
the Hote. For this purpose, Borrower rues hereby mortgage, grant and convey to Lender the following described property
located in . L4 0T S Dt County, !}linois

UNIT 16 C RIGHT IN BUILDIMNG NO. 16 IN WESTRIDGE TOWNHOMES
CONDOMINIUM AS DELINEATEZ ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE; PART CF LOT 1 1IN WESTRIDGE UNIT 1,
BEING A SUBDIVISION IN THE SOUTH EAST 1/4 AND ALSO PART
CF THE SOUTH EAST 1/4 BOTH FALLING IN SECTION 6, TOWNSHIP
42 NQORTH, RANGE 11 EAST OF THZ 7HIRD PRINCIPAIL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXRIBTT '"A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMLENY 86452160, RERECORDED
AS DOCUMENT 86506027, TOGETHER WIWN LTS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON FLzMENTS IN COOK COUNTY,

ILLINCIS.

TE#E 03 06-Yoo o4 1 -Copo \ AN

which has the address of 602 Happfield Dr. lingten Heights

{1itnais 60004 . ............. {"Property Address”);
[Zip Cade]

TOGETHER WITH all the improvements now or hereafter prectod on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, gi}, and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall &lso be covered by this Security Instrument. X RIS
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVEHANTS that 8orrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and Lhat the Property is unencumbered, except For eacumbrances of record.
8orrower warrants and will defend generally the t!tle to the Property against all claims asnd demands, subject to any

encumbrances of recard,

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Timited

variations by jurisdiction to constitute a uaiform security instrument covering real property.

§1ng'|e Family - FHMA/FHLMU UNIFORM IHSTRUMENT Hale Systems, lnc. FormGen
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UNIFORM COVENAMTS. Borrower and Lender covenant and agree

1. PAYMENT OF PRINGCIPAL AND INTEREST: PREPAYMENT AND LATE CHARGES, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. FUNDS FOHR TAXES AND INSURANCGE. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Hote, until the Note is paid in full, 2 sum {"Funds”) equal to
one-twelfth of: {a} yearly taxes and assessments which may attain priority over this Security instrument; {b) yearly
leasehold payments or ground rents on the Property, if any: (c) vyearly hazard insurance premiums; and ({d) yearly
mortgage insurance premiums, if any. These¢ items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonahle estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {ingluding Lender if Lender 1is such an institution). Lender shall apply the Furds to pay the escrow items,.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest en the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be reyuired to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additianal security for the sums sccured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Fundgs payahle prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opticn, either promptly repaid to 8arrower or credited to Borrower on monthly paymants of Funds. [f the
amount of the Frids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amgunt necessary to mike up the deficiency in one or more payments as required by Lender.

Upan payment Zn Fu11 of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any funds held by Lenjer. . If under paragraph 19 the Property {s sold or acquired by Lender, Lender shall apply, no later
than immediate}y prior o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga’ast the sums secured by this Security Instrument.

3. APPLICATION OF PAYMEINTZ, Unless applicable law provides otherwise, all payments received by tender under
paragraphs 1 and 2 shall be appliad: first, to late charges due under the Rote; second, to prepayment charges due under
the Hote; third, to amounts paywbla under paragraph 2; fourth, to interest due; and last, to principal due,

4. CHARGES; LIENS. Borvuwer shall pay alt taxes, assessments, charges, fines and impesitivns attributabie to the
Property which may attain priority ovir _this Security Instrument., and leasehald payments or ground rents, if any.
Berrower shall pay these obligations iy t':e manner provided in paragraph 2, or if not paid in that manner, Borrawer shall
pay them an time directly to the person awes payment. Borrower shall promptly furnish te Lender all notices of amounts
to be paid under this paragraph. If Borroer makes these payments directly, Borrower shall promptly furnish to Lender
receipts avidencing the payments.

Borrower shall promptly discharge any lic<n.which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligaticn sz2cured by the lien in a manner acceptable to Lender; (b) caontests in

good faith the lten by, or defends against enfercei=nt of the lien in, legal proceedings which in the Lendar‘s opinion
operate ta prevent the enforcement of the lien or forfeiturs of any part of the Property; or {c) secures from the holder
of the Tien an agreement satisfactory to Lender subordinitint the 1ien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien whici.may attaip priority over this Security Instrument, Lender may
give Borraower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth

above within 10 days of the glving of notice.

5. HAZARD INSURANCE. Borrower shall keep the improveuesic now existing or hereafter erected on the Property
insured against less by fire, hazards included within the temn "extradid coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amwun¢s and for the periods that Lender requires. The
insurance carrier providing the (nsurance shall be chosen by Borrow>i subject to Lender's approval which shall not he
unreasonably withheld.

All  insurance polictes and renewals shall be acceptable to Lende: and shal) inglude a standard mortgege clause.
Lender shall have the right to hold the policies and renewals. 1f Lender reguircr,. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss,| bsrrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if nct made promptly by Bolrower.

Unless Llender and Borraowar otherwise agree in writing, insurance proceeds sha’i1 pe applied to restoration or repair
of the Property damaged, 1f the restoratian or repair is economically feasible and tend:i"s security is not lessened. If
the restoration or repait is not econcmically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then Jue, with any excess paid to
Borrower. I[f Borrower abandons the FProperty, or does not answer within 30 days a notice f.om 'erder that the insurance
settle a claim, then Lender may collect the insurance proceeds. Lendri Tay use the proceeds to

carrier has offered to
secured by this Security [nstrument, whether or nol then due., The 30-day

repair or restore the Property or to pay sums

period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princips? (hsll not extend or

postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of Lhe payments. |If
under paragraph !9 the Property is acquired by Lender., Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this (9 4]
Security Instrument immeciiately prior te the acquisition, =}

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower shall not destroy, damage or substantially ¢
change the Property, allow the property to deterliorate or commit waste. If this Security [nstrument is on a leasehold, o}
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leasehold @
and fee title shall not merge unless Lender agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly =
affect Lender’'s rights in the Preperty {such as a proceeding tn bankruptcy, probate, for condemnation or te enforce laws or
regulations), then ELender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which hes priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear fnterest from
the date of disbursement at the HNote rate and shall be payable, with interest, upor notice from Lender to Borrower

requesting payment.
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the fnsurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. INSPECTION. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice at the time of or prier to an inspection specifying reasonable cause for the inspection.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or For conveyance in lieu of condemnaticn, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking. divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

{f the Praperty is abandoned by Borrower, or iF. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the.sums secured by this Security instrument, whether cr not then due.

Unless Lersar and Borrower ctherwise agree in writing, any application of proceeds to principail shall naot extend or
postpone the due datr of the monthly payments referred tc in paragraphs ! and 2 or change the amount of such payments.

10, BORROWER WOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment or
modiFication of amoriizstion of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not orerate to release the liability of the criginal Borrower cr Borrower's successors in interest. Lender
shall not be required to Coamence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization 2F the sums secured by this Security Instrument by reason of any demand made by the eriginail
fBorrower or Borrower's successors An interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercis: »f any right or remedy.

11, SUCCESSORS AND ASSIGIHNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agreements af
this Security Instrument shall bind ¢nd terefit the successors and assigns of Lender znd Borrower, subject to the provisions
of paragraph 17. B8orrower's covenants 7ind agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Nete: fuaj . is co-signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Property urder .ha terms of this Security Instrument; {b} is not personally obligated to pay
the sums secured by this Security Instrumcat,  and (¢) agrees that Lender and any other Borrower may agree to extend,
modi fy, forbear or make any accommodations w.tr regard to the terms of this Security Instrument or the Hote without that
Borrower's consent.

12. LOAN CHARGES. If the loan secured Oy +his Security Instrument is subject to a law which sets maximum lcan
charges, and that law is finally interpreted so :hat the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, thin (&) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted 1imit; and (b} aav sims already cecllected from Borrower which exceeded permitted
Jimits wi)]l be refunded to Borrower. Lender may choose to nake this refund by reducing the principal owed under the Hote or

by making a direct payment to Borrower. [f a refund reduces priscinal, the reduction will be treated as a partial prepayment
without any prepayment charge under the HNote.

13. LEGISLATION AFFECTING LENDER'S RIGHTS, If enactment’ ~r expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfarieabie according te its terms, Lender, at its option,
may require immediate payment in Full of all sums secured by this Sgenrity Instrument and may invoke any remedies permitted
1f Lender exercises this option, Lender shall take (ne steps specified in the second paragraph of

by paragraph 19.

paragraph 17.
14. NOTICES. Any notice to Borrower provided for in this Security in7crument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another we:hod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any/nutice to Lender shall be given by first
class maii to Lender's address stated herein or any other address Lender desigruics. by notice to Borrower. Any notice
provided For in this Security Instrument shall be deemed to have been given to Borrcwercer Lender when given as provided in
this paragraph.

15, GOVERNING LAW: SEVERABILITY. This Security Instrument shall be governed by rederal law and the law of the
jurisdiction in which the Property is located. [In the event that any provision or clause ol this Security Instrument or the
Hote conflicts with applicable law, such conflict shall not affezt other provisions of this Jecirity Instrument eor the Note
which can be given effect without the conflicting provision. To this end the provisicns of this Lecyrity Instrument and the
Hote are declared to be severable.

16. BORROWER'S COPY, Borrower shall be given cne conformed copy of the Hote and of hi-z~Tecurity Instrument.

17. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If a1l ar any part cof Vihe Froperty or zny
interest In it is seld or transferrsd (or if a beneficial interest in Borrower 15 sold nr tranaferred and Borrowes 13 rot
a natural person) without Lender’s prior written consent, Lender may, at fts option, require immediate payment in full of
all sums secured by this Security lastrument., However, this option shall not ke ezercised by Lender if exercise is
pronibited by federal laws as of the date of this Security Instrument.

I7 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice !s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this periee, Lerder may nvore any
remedies permitted by this Securlity Instrument without further notice or demand on Borrower.

18. BORAOWER'S RIGHT TC REINSTATE. 1F Borrower meets certain conditions, HBorrower shall have the rignt to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (2} % dass fror such gihers serios
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power cf zale zgntatned 1n vnis
Security Instrument: or (b] entry of a judgment enfarcing this Security lastrument. Those cenditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleraticn occurred;
(B) cures any default of any other covenants ar agreements; f{c)] pays ail expenses incurred in erforcing this Security
tastrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the 1ien of this Security Instrument, Lender’s rights in the Property and Borrower's chligation to
pay the sums secured by this Security lnstrument shall continue unchanged. Unpon reinstatement by E2orrowsr, this Security
Instrument and the obligations secured hereby shal) remain fully effective as 3f no acceleraticn rad cccurred. Howaver, tms
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NOH-UNIFORH'CUVENANTS. Borrower and Lender further covenant and agree as Follows:

19. ACCELERATION; REMEDIES. Lender shall give notice to Borrawer prior to acceleration following Borrower's
breach of any covenant er agreement in this Security Instrument {but not prior to acceleration under paragraphs [3 and 17
unless applicable law provides ctherwise) . The notice shall specify: (a) the default; (b) the action required to cure the

default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and {d) that fallure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Fforeclosure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate after acceleraticn and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Dorrower to acceleration and foreclosure. [f the default is not cured on or
bafore the date specified in the notice, Lender at its option may reqguire imnediate payment in full of all sums secured by
this Security Instrument without further demand and wmay foreclese this Security Instrument hy judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the rernedies provided in this paragraph 18, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. LENDER IN POSSESSION, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pericd of redemption following judicial sale, Lender (in persen, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and teo collect the rents of
the Property including those past due. Any rents collected by Lender or the recetver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums en
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. RELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument withou* charge to Borrower. Borrower shall pay any recordation costs,
22, WAIVER OF {OMESTEAD. Borrawer waives all right of homestead exemption in the Praperty.

23. AIDERS TO IS SECURITY INSTRUMENT. If one or more riders are executed by Borrowar and recorded together with
this Security Instrurcat, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenarts and agreements of this Securfty I[nstrument as F the rider(s) ware a part of this Security

Instrument. [Check app’iceble box{es)})

{1 Adjustable Rate fider A Condeminium Rider 7 2-4 Family Rider
) Graduated Payment R/der 3 Planned Unit Development Rider

T Gther(s) [specify]

By SIGHING BELOW, Borrower accep’s and agrees to the terms and covenants contained {n this Security Instrument and in
any rider{s} executed by Borrower and recorued with it.

N Ca S %«f; Ry Jj ....... (Saal)

MERLE E. KALISKY [r' -Borrower
3
. GR-EC‘%EY/ 3 . %Aaf%s/l? ...................... :éifixgr

(Space Below This 'Ind For Acknowledgmeni)

STATE OF JLLINOIS........ . couernroan.
AYE 55
COUNTY OF (/OUL ........... }
| A the undersigned ... . ............. a Notary Public in and for said Lnunty and state, do hereby certify that
... Merle E, Kalisky and Gregoxry H, Kalisky ... . ............0¢« 4v.+..... ,perscnally appeared hefore
me and is {are) known or proved to me to be the person{s} who, being informed of the C2-tents of the foregoing instrument,
have executed same, and acknowledged said instrument to be..... thelr. ... ....... free i¢nd »aluntary act and deed and that
(his, her,thair)
....they.......... executed said instrument for the purpose and uses therein set forth.
{he,she, they)
l4th Dec
Witness my hand and offical seal this........... e day of...........

4

e 0SS (et

Rosanne M. O'Connor .
My Commission Expres 3/15/30 ooy e Prgfnct
. FIRST FEDERAL SAVINGS ANB-LOAN - A AN .
{{ [P IV P PHPTTT WP P e e S oo AND LOAN
ASSOCIATION O
P.O. Box #158, SS;ngﬁeméﬁ

OTTAWA, ILLINOIS 61350 BOX 333-GG

HSt 120-9/87

Haie Sysiems, inc. FormGen
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TH!S CONDOMINIUM RIDER is made this ... LA, dayof ... Decemher. i, ,1987...,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument'”) of the same date given by the undersigned (the 'Borrower”) to secure Borrower’s Noteto ..............
...... FIRST.FERERAL SAVINGS AND. LOAN ASSOCIATION OF QTTAWA e {The “Lender™)

of the snme date and covering the Property described in the Security Instrument and located at:
602 ton Heights, IL 650004

The Property includes a unit in, together with an undivided interest in the common elementis of, a candominium project

known as:
............‘.H,e.sl;.r.idg%.._’l‘,!?.wnhg&e.s..‘Clo.n.r.lc!m:l,nium..A&%sn.c.ia.tion

ame ol Condominium Proj
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrumem,
Borrower and Lender further covenant and agree as follows:

A. Condeinininom Obligations, Barrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituer Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
crentes the Condaminiam Project; (if) by-laws; (iti} code of regulations; and {iv) other equivalent documents. Borrower shall
promptiy pay. when Cue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insarinve. So long as the Owners Association maintains, with a generally accepted insurance carrier, o
*master” or “blanket”™ palici-on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, far (b= periods, and against the hazards Lender requires, including fire and hazards ineluded
within the term “extended coverpge” then:

(i) Lender waives (hi reovision in Uniform Covenant 2 for the monthly puyment to Lender of oneawelfih of
the yeurly premium installments tor hazacd insurance on the Property; and

(ii) Borrower’s obligaticn vnder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association poficy.

Borrower shall give Lender prompt ngdee pi any lapse in required hazard insurance coverage.

fn the event of a distribution of hazasd irsurance proceeds in lieu of restoration or repair following a loss o the
Property, whether to the unit or to common eleinenls, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured b the Security {nstrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shaf':zlke such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceriable in form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or ¢liim for damages, direct or consequential, payable to Borrower in
connection with any condemuaation or other taking of all or saypart of the Property, whether of the unit ar of the commeon
elements, or for any conveyance in licu of condemnation, are nedely assigned and shall be paid to Lender, Sucelt proceeds
shall be applied by Leader ta the sums secured by the Security Instiurient as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall nol, except altér rotice to Lender and with Lender's prior writlen
cansent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium 2ioject, except for abandonment or wrmination
required by law in the case of substantial destruction by fire or other casualty o7 inthe case of 4 taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents{tZag provision is for the express benefit of

Lender;
(iii) termination of professional management and assumplion of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability infuance coverage maintained by
the Owners Association unacceptable to Lender.

¥. Remedies. [f Borrower does not puy condominivm dues and assessments when due, toen Leader may pay them,
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Barrower secired by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interestlrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower roguesting payment.

By SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

77 A ‘ - o (Seal)

-Bosrower

erle E, Kalisky

s I AN (Senl)

Gregor$ H. Kalisk “Horrower

MULTISTATE CONDOMINIUM RIDER-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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