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MORTGAGE

Loan # 0870000022

THISMCRTGAGE

19....87. The raeeLagor is
rirseeeenenes (“Borrower™). This Security Instrument is given to

, which is organized and existing
it SRS Se oF cMERcs, ROLKG MEADONS
Borrower owes Lender the principal sum of
Dollars (U.S. %0 82 :.500.00..). This debt is evidenced by Borrower's note
dated the same date as this Secirity [nstrument (“Nole"'}, which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on /. . JANUARY...1st., This Security Instrument
secures to Lender: (a) the repaymen Gf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all ot!iei‘sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the perforriancenf Borrower's covenants and agreements under this Security Instrument and

the Nole. For this purpose, Borrower does lierely mortgage, grant and convey to Lender the following described property
located in . Counly, lHinois:

UNTT 506 IN THE ST. JAMES CONDONINIUM AS CELINEATED ON SURVEY OF THE FOLLOVING
DESCRIBED REAL ESTATE:

LOT 10 (EXCEPT THE WESTERLY 89.67 rflT AS MEASURED ON THE NORTHERLY AND
SCUTHERLY LINES THEREOF) IN THE SUBDIVISITN OF CUTLOT "B" (EXCEPT THE SQUTH 320
FEET THEREQF) IN WRIGHTWOOD, A SUBDIVISION QF THE SCUTH WEST 1/4 OF SECTION 28,
TOYNSHIP 40 NORTH, RANGE 14 EAST OF THE TPIDD PRINCIPAL MERIDIAN, WHICH SURVEY
1S ATTACHED AS EXHIBIT "A" TO DECLARATION % JONDOMINIUM RECORDED AS DOCUMENT
NUMBER 27269003 TOGETHER WITH ITS UNDIVIDED PLPCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNRTY, ILLINOIS.

TAX I.D. NO.# 14 28 320 033 1028 71
which has the address of 4SSWESTST'JWS#506 .................................. T e 2 riirriore- e SRR UUI PRSP .

60614 [Streel]

Illinois ........ reeerenanerereenitreneneernennenenenens (PTOPEILY Address®);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, 0il and gas rights and profits, waler rights and stock and all fistures now or
herenfter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY I[NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 925 (1/68)
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I7 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
miake an award cvsetile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lenderds au horized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured) oy this Security Instrument, whether or not then due.

Unless Lend.r und Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
pustpene the due daic’'o”the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr¢ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noYoprrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amziazation of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude th=~«scise of any right or remedy.

11. Successors and Assigns Bound; Toint and Seversl Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and ben¢fit th e successors and assigns of Lender and Borrower, subject to the-provisions
of paragraph 17. Borrower's cavenanis and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {a)is ro-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the/ter me of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (7} 2grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rogard. to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Scanrity Instrument is subject to a faw which sets maximum loan
charges, and that law js finally interpreted so that the intire't_or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a8) apy such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any siiais aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 5 siake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Fa refund re.luces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expiratinon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accedding to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security [ristvument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps znecified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument shalt be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. The 1 ovice shall be directed to the
Property Address or any other address Borrower designates by notice to Leader, Any notice toLender shall be given by
first class mail to Lender's address stated herein or any other acddress Lender designates by notide to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lenderavhcn given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lay” 20 the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security'Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instriment and the
Note are declared to be severable.

16. Buorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Barrower, [ all or any part of the Property or any
interest in it is sold or teansferred {or il beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in [ull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The nutice shall provide a period
uf not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all suins secured by
this Security Instrument. IT Borrower fuils to pay these sums prior to the expiration of this periond, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in Lhis
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such sction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

2V88LILS
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ADJUSTABLE RATE RIDE
{1} Year Treasury Index—Rate Caps)

, 19 87 and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
y SRTEHTNOBE POk RaR B ¢ ) rrowerss Adl

Rate MNote }thc “Naote™) to.. Pritzh et o v A PN
ACOIWILL (the *Lender™) of the same date and covering the property described in
the Security Instrument and located al:

[Property Address])

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furt'ics covenant and agree as follows:
A. INTEREST WATE AND MONTHLY PAYMENT CHANGES
The Note provides foren initial interest rate of 8'0% The Note provides for changes in the interest rate and the

monthly payments, as/olfows:
4, INTEREST RATZ A{D MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ witl gay way change on the first day of . , and on that day
every 12th menth thereafter. "Eich date on which my interest rate could change is called 2 "Change Date.”

{B) The Index

Beginning with the first Change fv2.=, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United Stales Treasury sectrities adjustied to a constant maturity of 1 year, as made available by the
Federa) Reserve Board. The most recent 1i.dex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the lece-Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice o this choice.

{C) Calculation of Changes

Before each Change Date, the Nole Hokﬁcr.?gﬁ! caliula e my new interest rade by adding TWO, AND, THREE/
. QUARTERS percentage points { : %) o tb~ Currenl lndex. The Note Holder will then round the
result of this addition to the nearest one-eighth of onc percentige paint (0.125%), Subject to the limits stated in Section
4({D) below, this rounded amount will be my new interest rate upiil the next Change Date.

The Note Holder will then determine the amount of Lthe morihly payment that would be sufficient to repay the
unpiid principal that [ am expected Lo owe at the Change Date in fillon the maturity date at my new intcrest rate in
substantially equal payments. The result of this calculation will be thi necw amount of my monthly payment.

(D) Limits on interest Rate Changes o 0
TBBB-uereSI rate | am required to pay al the first Change Date will not be zreatcr than 1'00% or less than
6. %. Therealter, my interest rate will never be increased or decreasigion any single Change Date by more

than two percentage points (2.0%) from the rale of interest I have been paying /or 11z nreceding twelve months. M
pe 14360 Y

interest rate will never be greater than %. NOR LESS THAN 6.000%

(E) Efective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount.Of mv new monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my montily payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amcui of my manthly
payment before the effective date of any change.  The notice will include information required by law to e/ @iven me and
also the title and telephonc number of a person who will answer any question | may have regarding the.notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended Lo read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  if all orany part of the Property or any interest in it is
sold or transferred {or iT &t benceficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security [nstrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federat law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes (o be
submitted to Lender information required by Lender to ¢valuate the intended transferce as if a new loan were being made
1o the transferse; and (b) Lender reasonably deiermines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie to

Lender.

ZVERLILS

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Untomn Instrument Form 3111 3/85
FFMC 082 {1/88)
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Loan # 0870000022 U NQE]FOI GI e)l /R@@ E)Y o

~ 15th 87
THIS CONDOMINIUM RIDER is made this .......c.ccoeeeeees
and is incorporated intc and shall be deerned to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
ate given by the undersigned (the ' Borrower') to secure Borrower's Note to
............................................................... (the “Lender™)
rcgﬁn described in the Security Instrument and located au:
CHIGAGO . ILLINOIS 60614

of the same date and covering the
455 WES

P
T_ST. JAMES #3206

.‘iﬁfébﬁ;ly'hdtire.s-s']-""-

The Property includes a uait in, together with an undivided interest in the common elements of, a condomunium proeject

known as:

[Name of Condominium Project]
{(the “*Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Qwners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrawer's interest.

CONDOMINIUM COVENANTS, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condeawinium Obligations. Borrower shall perform all of Borrower™s obligations under the Condominium
Project's Constituernt Documents, The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-luws; (iii) code of regulations: and (iv) other equivatent documents. Dorrower shall
prompily pay. when due all dues and nssessiments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” peiizyon the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, v the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge,” then:

(i) Lender waives the zrovision in Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmentstor hazerd insurance on the Property; and

(ii) Horrower's obligation rin<er Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed salisfied to the extent that the riquired coverage is provided by the Owners Association policy.

Borrower shalt give Lender prompt néticejof any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoralion or repair Tollowing a loss to the
Properly, whether 10 the unit or to commoen elemeats, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender far application to the sums secured by the Securily Instrument, with any excess paid to Horrower.

C. Pubtic Liability Insurance. Borrower shal’ 1=ke such actions as may be reasenable 1o insure that the Owners
Assaciation maimtains o public liability insurance policy uccertable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim Jor damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all orzay-part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hie/eby assigned and shall be paid to Lender. Such proceeds
shatl be applied by Lender to the sums secured by the Security Instcurient as provided in Uniform Covenant 9.

F. Lendee's Prior Consent. Borrower shall not, except aftér notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property ar consent to:

(i} the abandonment or termination of the Condominium £2:oject, except for abandonment or lerminalion
required by law in the case of substantial desiruction by fire or other casualty rvin the case of a taking by condemnation or

eminent domaing;
(i) any amendment 10 any provision of the Constituent Documents4fise provision is for the express benefit of

Lender;

(iii) termination of professional management and assumption of self-manaZement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coveruge maintasined by

the Owners Association unacceptable to Lender.
F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower scoraed by the Sceurity
Instrument. Unless Borrower and Lender ageee to other terms of pnyment, these amounts shall bear inserist from the date of
disbursement at the Note rate and shall be paynble, with interest, upon natice from Lender o Horrower riquissiing piynsest,

By SiGNING BELOW. Borrower accepts and agrees to the terims and provisions contained in this Condominium Rider.

QamyQ ) u}-’b ................................ {Scal)

DANNY "A. CHIAPPETTA

................................................................................... (Scal)

-Borrower

MULTISTATE CONDOMINHUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

FFMC 300 (£/06)
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