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State of lliinois ] ‘/9?,‘/)?{1,. MO rtgage le:l;“oszﬁﬁ 060-7015.

This 1ndenture, made this 23RD day of DECEMBER 19 87 . beween
LEROY SANDERS, MARRIED TO NORMA J. SANDERS**

. Murtgagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION QF ILLINOIS st
& corparation organized and existing under the kiws of THE UNITED STATES OF AMERICA . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee. as is evidenced by g certain promissory nowe bearing even
date herewith, in the principal sum of SIXTY THOUSAND SIX HUNDRED FIFTY
AND NO/100 Dollars 18 60;650.00 ]
payable with itsterest at the rate of  TEN AND ONE HALF
per centum 1045590 %) per annum on the unpaid batance until paid, and made payable 1o the order of the Muortgigee at its office in
4242 NORTHE ZARLEM, NORRIDGE, ILLINOIS 60634 . of

a1 such other place as the holder may designale in writing. and defivered: the said principal and interest being payable in montily instaliments of

FIVE HUNDRED FIrTY FOUR AND 79/100 Dofars {$ 554.79 )

on the first day of ~ FEBRUARY 19 88 . and a tike sum on the first day of each and every month thercafter uniil the note

; is fully paid. except that the final pavscnt of principal and interest. if nat sooner paid, shall be due and payable on the first day
e, of  JANUARY 1l8 .

; ) Now, Therefore, the said Mortgagor. (or the better securing of the payment of he said principal sumi of maney and interest and the performance
:l of the covenants and agreements herein contained. does b these presents Mortgage and Warrant unio the Morigagee. ils suc&!l:qrs Or assigns,

the following described Real Estate situate, lying. and being i the county of COOK

and the State of llinois, to wit; :’6)8
,
0

LOT 30 AND SOUTH 5 FEET OF LOT 337IN BLOCK 5 IN BLUE ISLAND
PARK ADDITION, A SUBDIVISION OF THE LAST 1/2 OF THE WEST 1/2
0F THE SOUTHEAST 1/4 OF SECTION 30, VGWNSHIP 37 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO0K QQYNTY, ILLINOIS. A
. brFT=0L RECURDING $15.0¢

TH444 TR 1806 12/29,87 15:32:00
YT 2o » 7478500
COOK COUNTY RECORDER

~§7-678900

**NORMA J. SANDERS 1S EXECUTING THIS MORTGAGE SOLELY FOR Tfiu PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

25-30-408-061 S\
G-c-0

COMMONLY KNOWN AS: 12445 SOUTH HONORE
CALUMET PARK, ILLINOIS 60643

Together with alt and singular the tenements. hereditaments and appunenances theeenio belongiag, and the tents, wsiuek and prol 2u0f;
and alt apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and al} plumbing and
other fixtares i, or thal may be placed in. any building now or hereafter Standing on siid land, and alo all the estate, right. title, and interest

of the said Mortgagor in and to said premises.

This torm is used in connaclion with martgages insured under the one- Yo tour-family progeams of the Nationat Housing Act which tequire
a One.Time Morigage Insurance Pramium payment [including sections 203(bl and (il in accordance with the regulations for those programs.

Pravious edition may be usad HUD-92116-M.1 |8.86 Edition)
untii supplies are exhausted Page 1ol 4 24 GFR 203 173}
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of Joss if not made pramptly by Morigagor, and each insurince
company congerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mongagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebledness hereby secured or 1o Lhe
restoration ur repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of tithe o the mortgaged
property in extinguislunent of the indebiedness secured hereby, all
right, title and interest of the Morigagar in and (o any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent dumain, or acquired [or a public use, the
dumages. proceeds, and.the consideration for such acquisition, to
the extent of the fulbamount of indebiedness wpon this Morigage,
and the Note secured herssy remaining unpaid, are hereby assigned
by the Mortgagor o the Morigagee and shall be paid forthwith 1o
the Mortgagee to be applied 0y 1 on account of the indebtedness
secured hereby, whether dud Grp

The Mortgagor Further Agrees tnavspould this merlgage and
the note secured hereby not he eligible fHr 5"5%’@"“ under the
Nationa! Housing Act, within =
from the date hereof {written siatement of any'olicer of the
Depastment of Housing and Urban Development orauthorized
agent of the Secretary of Huusin%und Urban Development daled
subsequent ta the 4 days’
time rom the date of this mortgage, declining to insure 33id pote
and this mortgage being deemed conclusive proof of such nciizihbili-
iv), the Mortgagee or the holder of the note may. at its gption,
declare @l sums secured hereby immediately due and payable. Not
withstanding the foregoing, this option may not be exercised by the
Mourtgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premiom to the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vicked for herein and in the note secured hereby for 3 period of
thirty (301 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon. shall, a1 the election of the Mortgagee. withoul
notice, become immediately due and payable.

And In The Event that the whote of said debt is declared to be
due, the Mortgagee shall have the riht immediately o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bifl is filed may at any ume thereafter, either
hefore ar after sale, and without notice 1o the said Morigagor. or
any party claiming under said Mortgager, and without regard to
the solveacy or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (0 place
Mortgagee in possession of the premises and without regard to the
varlue of suid premises or whether the same shall be then occupied
by the owiier of the equity of redemiption, as a homestead, enter
an order placing the Mortgagee in possessien of the premises, or
appoint a receiver for the benelit of the Morlgagee with power lo
collect the rents, issues, and grofits of (he said premises during the
pendency of such Toreclosure suit and, in case of sale and a defi
ciency, during the full suiwtory period of redemption, and such
rests, issues, and profits when collected may be applied oward the
payment of the indebtedness, costs, taxes, insurance, and ather
itemns necessary for the protection and preservation of the property.

Whenever the said Morigagee shill be placed i possession of
the above described premises under an arder of a court in which
an action is pending (o foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back tanes ad
assessments as may be due on the said premises, pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Morl-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption. as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabave desenibed; and employ other
persons and expend itsell such amounts as are reasonably
necessary Lo carry out the provisions of this paragriph.

And In Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers fees of the
complainant in sueh proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
ttle for the purpose of such foreclosure; and in case of any
other suit, or leal proceeding, wherein the Morgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solivitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additicna) indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
imortgage and be paid out of the proceeds of any sale made i
rarsuance of any such decres: (1) All the costs of such suit or
suigvy advertising, sale, and conveyance, including attormeys’,
soheirdrs”, and stenographers fees, outlays for documentary
evidence 4nd cost of said abstract and examination of tite; (2)
all the maneys advanced by the Mortgagee, if any, for the pur
pose autholized in the mortgage with interest on such advances
al the rate set forth 'n the note secured hereby, fram the time
such advances avemede; {3} all the accrued interest remaining
unpaid on the indebtednzss hereby seeured; and (4 alt the said
principal money remaining vapaid. The overplus of the proceeds
of the sale, if any, shall the roe paid to the Mortgagor.

If the Mortgagor shall pay said nore at the time and in the
manner aforesaid and shall abide be, comply with, and duly per-
form all the covenants and agreemens pizein, then Uns con-
veyance shall be null and void and Morigagse will, within thirty
30 days alter writien demand therefor by Moigagor, execute a
release or satisfaction of this morigage, and Netigagor hereby
wajves the benefits of all statutes or laws whicti-require the
carlier execution or delivery of such release or satnfaction by
Mortgagee.

It is Expressly Apreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate w release, in
any aianner, the original liability of the Mortgagor.

‘I'he Covenants Herein Contained shall bind. and the benefits
and advantages shall inure, to the respective heirs, execltors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plurat the singular, and the masculine gender shall include the
feminine.
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FHA Case No.:

HUD DUE ON SALE/ASSUMPTION RIDER

19 87, and

THIS RIDER is made this 23RD  day of DECEMBER
is incorporated into and shall be deemed to amend and supplement the Moertgage,

Deed of Trust or Security Deed (the "Security Instrument') of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

(the "Mortgages") of the same date and covering the property described in the

Security Instrumert and located at:

12445 SOTH HONORE

CALUMET PAKK; ILLINOIS 60643
{Property Address)

In addltion to the covenants ard agreements made Ln the Security Instrument,
Mortgagor and Mortgagee further civenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housling
Commissioner, or his designee, dec.aie all sums secured by this
mortgage to be {mmediately due and payakle LE all or a part of the
property 1s sold or otherwise transferred {other than by devlse,
descent or operation of law) by the mortgager, pursuant to a contract
of gale executed not later than 24 months aftzr the date of executlon

of this mortgage or not later than 24 months aftst the date of a prior
transfer of the property subject to thls mortpage, to a purchaser
whose credit has not been approved in accordance with the requirements

of the Commissioner.

BY SICNING BELOW, Mortgapor accepts and agrees to the terms aid provisions

contained in this Rider, the day and year firquz;;giun.

"~ TLEROY "SANDERS/MARRIED |

00682.9.5

(5EAL)

(SEAL)

(SEAL)

20,9

12/1/86




