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ASSIGNMENT OF LEASES, RENTS, PROFITS, AND CONTRACTS

THIS ASSIGNMENT OF LEASES, RENTS, PROFITS, AND CONTRACTS (this "Assignment”} is
given by PLENIPOTENTIARY LIMEITED, an llllnojs limlted partnership, with offices at 1300
North State Parkway, Chlcago, Illinois 60610 ('Borrowing Partnership') and AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, a national banking assoclation, as
Trustee under Trust Agreement dated December 17, 19753 and known as Trust No. 38152 ("Box—
rowing Trust') {Borrowing Partnership and Borrowing Trust are collectively referred to hereln as
" '} to ITT COMMERCIAL FINANCE CORP., a Nevads corporation with offlces at 1400
North Central Life Tower, P.O, Box 64777, St. Paul, Minnesota 55144 ("CMF'),

WITNESSETH,;

WHEREAS, Borrowing Partnershlp owns the entire benefleclal Interest and power of directlon
under Trust Agreement dated December 17, 1975 and known as Trust No, 38162 (the "Land

Trust'); and

WHBR% dotlowing Partnership has requested CMF to provide financial accommodation pur-
suant to the tzrmrs of a Mortgage Note (the "Note'), a Mortgage and Securlty Agreement, a
Loan and Securl{y \gqreement, 2 Guaranty, and other securlty or supporting docutnents exscuted
in conjunction theriwith, all of even date with this Assignment (the " Loan Documents'); and

WHER sald Morigrga and Security Agreement {the “Mortgage’) applies to certain real
P ocuted In Cocz County, lllinols, as described on Exhlbit A attached hsreto (the
"Land®), and all bulldings, mprovements, fixtures, and personal property located thereon or
related thereto (the "Improww aentw’, hereinafter referred to together with the Land as the
"Project”); and oy

L4

WHEREAS, CMF is willing to ex enc the loan only upon the security of the priority of saida‘{,
2

Mortgage, the various Loan Documets, and as further security, this Assignment.

NOW THEREFORE, in consideration of the foregolng premises and covenants herein contalned, %
and In further consideration of the rellance of CMF [n extending the Loan, and for other valu- #
able consideration as evidenced by the loan and Security Agreement and other Loan &%
Documents, the sufficlency of which is heret.v arknowledged, Assignors do hereby incorporate
the foregoing Premises into the body of this Astigiment and stipulate to their accuracy and do

further grant, transfer and assign to CMF ail of aralgnors' right, title and (nterest in and to: (1)

Any present or future lease or tenancy, whether wricter or oral, covering or affecting all or any

part of the Project, together with: (a) all guarantles of t.e aforesald leasss {ncluding guaranties

of tenant performance; (b) all insurance proceeds, including rental loss coverage and business

Interruption coverage as to said leases: (c) all awards or procseds from any condemnation of the

property or any part thereof; (d) all judgments or settlaments of clalma in favor of Assignors

and arigsing out of sald leases In any court proceeding, Inciuding ~ny bankruptey, recrganization,

{nsolvency or debtor proceeding or case or otherwise; and (e) all swrourity deposits made thers-

under (all of which, together with any extensions, moditications or renewals, are collectively

referred to as the "Losses" or singularly as a '"Lease); (1i) All rant; and other lncome or pay-

ments of any kind due or payable or to become cdue or payable to Ass/gnors as the result of any
use, possession or occupancy of all or any portion of the Project or as tie rocult of the use of or
lease of any personal property constituting a part of the Froject {all of whirh are collectively
referred tO as "Remts’), whether the Rents accrue before or after foreclosurs of the Mortgage
or during any period aof redemption from 1t; (1) All revenues from the Profert in sxcess of all
costs, charges, and expenses which are directly attributable to the operation, ripulr and main-
tenance of the Project including all taxes, rates, charges, levies and assessments irixsed by any
competant authority upon or ln respect of the Projact (the "Profits'); (lv) All contracts batween
Assignors and third parties releted to or having to do with the managing, marketing, main-
tenance or operation in the normal course of business of the Project, except for contracts or
subcontracts pertaining to any restoration, refurbishment, {mprovement or construction of or on.
the Project (the "Contracts'), all for the purpose of securing:

This instrument prepared by: » masl 1o

John P. Kelly

Attorney at Law

1400 North Central Life Tower
P.O. Box 64777

St. Paul, Minnesota 551684

P.LN. /784~ Q) % ~033-0002
Common Property Address: 1300 North State Parkway, Chlicago, lllinols 80610
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(A) Payment of all {ndebtedness evidenced by the Loan Documaents and all other sums secured
by the Mortgage or this Assignment; and

(B Parformance and discharge of each and every obligation, coverant and agreement of
Assignors contained herein and In the various Loan Documents,

Borrowing Partnershlp warrants and covenants and Borrowing Trust covenants that they are the
absolute owmers of the Leases, Rents, Profits, and Contracts, free and clear of ali Uens and
sucumbrances other than as set forth on Exhibit B i attached hereto; that, except as so shown
ori an Exhibit B if attached hereto, they have not previously assigned or otherwise eacumbered
thelr Interest In any of the Leages, Rants, Profity, or COntracts to any persol or entity; that
they have the right under spplicable law, the Leases, the Contracts, their formative or charter
documents, and ctharwise to axecute and dellver this Assignment and keep and parform all of
their obligations pursuant to it; that they wlll not convey or attempt to convey any Interest (n
the Leases, Rents, Profits, and Contracts and that they shall warrant and defend the Leases,
Rents, Profits, and Contracts againat all adverse clalms, whether now existing or hereafter

arising,
Assignors furth.ar covenant and agree with CMF as follows:

1. Ferformance f Leasdes and Contracts. Assignots shail falthfully abide by, perform and dis-
charge each soligation, covenant and agreement which they become liable to observe or
perform under aiy present or future Lease or Contract, and, at their sole cost and expense,
enforee or secure tho Derformance of each obligation, covenant, condition and agreement to
be performed by ths tenant under each Lease or the third party cbligated under each Con-
tract. Asslgnors sha)i-got hersaltsr cancel, surrender or termipate any Lease or Contract,
ezarcise any option whicii might lead to such termination, or change, alter, or modify the
same or consent 1o the rcloase of any party llable thereunder or to an assignment of the
lessee’s interest therein, exczyt in the ordinary course of i{ts business. Asslgoors shall
observe and comply with all >rovisions of law applicable to the operation and ownarship of
the Projact and shall give prowrpu written notice to CMF of any notice of default on the
part of Asaignors with respect 12 7oy Lease or Contract, Assignors shali further, at thair
sole cost and expense, appear in and dafend any action or proceeding arising under, growing
out of or In any manner connected wi:h any Lease or Contract or the obllgations, duties, or
linbilities of Asaignors or any party purs.ant to any Lease or Contract, Assignors shall not
lease or otherwise permit the use of all or any portion of the Project for rent that is below
the fair market rent for such property.

2. Collection of Rents. The condition of this Awig.ment {8 such that unless and until thare
occurs an Kvent of Default under the provisions ci (nis Assignment, Assignors have the right
undar a license retalned and ressrved hereby (but llmitsed as provided In this Assignment) to
cotiect (when due and not in advance) sums recelved purauant to sald Leases, Rents, Profits,
and Contracts and hold the same as & trust fund fo’ aprlication toward the clalms and
expenses stated In the fojlowing Section 8, {n the same orust as thereln stated, and then tor
application to the debt services on any lien or eficumbrance sabnrdinate to the Loan Docu-
ments and only thereafter to the Assignors for such uses, purrases, privileges and benefits
ag the Assignors may choose; provided howevar, that from anc after the occurrencs of an
Event of Defauit under this Azsignment or any of the Loan Documents, such lUcense will,
without any further action, be revoked and the right of Assigners tr enjoy the powers and
privileges of sald Leases, Rents, Profits, and Contracts will wholly zesie, whereupon CMF
shall be entitied to all of Assignors’ right, title and Interest [n and to tive. Lesses, Rents,
Profits, and Contracts, hereby assigned, including specifically the right to <ollect Rents and

Protits.

3. PEvents of Default. Any of the following constitutes an Event of [Jefault under this Assign-
ment:

A. Amssignors fail to perform or observe any agreement, covenant, or coadltion requlred
under this Amsignment and such failure is not corrected to CMP's satisfaction within
twenty (20) days of notice to Assignors, unless such default is Licapaole of being cured
within the twenty (20) daya and Borrower is axercising due diligence to cure the default
but In no esvent shall such period exceed ninety (90) days after the expiration of the

initial twenty (20) day period.
B. There occurs an Event of Default under any of tha Loan Documents,

4. Remedles. L'pon the occurrence of an Event of Default, CMF may, at lts option, at any
time:

A, (n the name, place and stead of Assignors and without becomlng a mortgagee In posses-
sion (l) enter upon, manage and operate the Project or retain the services of one ar
more [ndependernt contractors to manage and operate all or any part of the Project; (L)
maks, snforces, modify and accept surrender of the Leases and Contracts; {ill) abtaln or
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evict tenants, collect, sue for, fix or modify the Rents &nd enforce all rights of
Assignors under the Leases or Contracts; {iv) glve notlce to the parties obligated under
the Contracts to perform thelr obligations thereunder for the benefit of CMP ln ilke
manner as f CMP were the Assignors; and (v) perform any other acts that may be
necessary or proper to protect the security of this Assignment.

B, with or without exercising the rights set forth In subparagraph (A) above, glve or
require Assignors to give notice to any or all tenants under the Leases or obligees under
the Contracts, authorizing and directing the tenants to pay all Rents under the Leases
directly to CMF and the obllgees under the Contracts to perform thoss obligations for
the benefit of CMF, In llke manner as if It were the Asslgnors.

C. without regard to waste, adequacy of the securlty or =olvency of Assignors, apply for
the appolntment of u raceiver regarding the Project, whether or not foreclosure pro-
ceedings are pending under the Mortgage, and if such proceedings were commenced,
whether or not a foreclosure sale has pccurred; and Asglgnors consent to such applica-
tion and appointment,

The exranise of any of the foragoing rights or remedies and the application of the rents,
profits and 'income will not cure or waive any Event of Default, or not{ce of default, under
any Loan Dociment or (nvalldate any act done pursuant to such notice, This Asslgnment In
ne way opetures to prevent CMF from pursuing any remedy which it now has or hereafter
may have undce ihe terms and conditions of any Loan Document but will be deemed an
additional remeqy, rumulative with the romedies granted therein.

Protecting the Secusriiy of This Assgg&ment. Should Assignors fail to perform or observe

any covenant or agreement contained 8 Assignment, then CMF may, without obligation
to do 8o and without re.ezs'ag Assignors from any obligation of any kind, make or do the
same in such manner and ‘o si'~h axtent ag CMF deemsa appropriate to protect its security
a8 evidenced by this Assignment, (ncluding specifically and without limitation, the right to
commence, appear in, and acfznd any action or proceeding purporting to affect sald
security, or the right or powers . Asgignors, and also the right to perform and discharge
each obligation, covanant and agiesrment of Assignors contained in the Leases and Con-
tracts, and in exercising any such prwers to pay necessary costs and expenses, employ
counsel and pay reasonable attorney's fes.. Assignors shall pay |mmedlately upon demand
all sums expended by CMF under the althority of this Assignment, together with Interest
therson at the rate atated in the Note, and tha same will be added to sald Indebtedness and

be sscured hersby and by the Martgage.

Present Asalgnment. This Assignment constituter 7. nerfected, absolute and present assign-
ment,

Survival of Ob%tlon to Comply with Mortgage and 1hls Assignment., This Assignment (s
given ag securi a on to the Mortgage. Asslgnors ir2]l observe and comply with all
terms and conditions contained in the Mortgage and in thls Asgignment and preclude any
Event of Default from occcurring under sald Morigage., All ot Assignors' obligaticis under
the Mortgage will survive foreclogure of such and Asgignors shill observe and comply with
all terms and coonditions of sald Mortgage and this Asaignment t» precludsa any Event of
Default from occurring therewith throughout any applicable period of redemption,

Application of Rents, Profits and Income. All Rents collected by CMY ¢ *lia receiver each
month are to be applied (n the following order of priorities, uniess applicabie law requires a

different order of priorities:
A, to payment of all reasonable feea of the recelver approved by the court;

B. to payment of all prior or curréent real eatate taxes and speclal assessments with,

respect to the Project or, If the Loan Documents require periodic escrow payments for
such taxes and asgessmentsa, to the escrow payments then due;

C. to payment of all premiums then due for the insurance required by the provisfons of the !
Loan Documents or, {f the Loan Documants require periodic sscrow payments for such -

premiums, to the escrow payments then due;
D, topayment of expenses incurred for normal malntenance of the Project;

E. If applicabie law requires, to the repayment when due of all tenant security deposits,
together with intarest therson;

F, during the entire perlod of CMF'% (nterest in, lien on, or encumbrance of the Project, or
during any redemption period, to CMF for payment af the Indebtedness evidenced and
sscured by the Loan Documents (which may include payments to priority creditors as
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disclosed on any Exhiblt B herete, In order to protect the security aof CMF's debt as
evidenced by the Mortgage and Loan Documents), but no such payment made after
acceleration of the indebtedness will affect such acceleratlion.

The righta and powers of CMF under thig Assignment and the application of Rents under this
Paragraph {8) will continue and remaln in fuil force and effect both prior to and after
commencement of any foreclosurs action and after foreclosure sale and untll expliration of
any redemption perlod from any foreclosure sale, whethar or not any deflciency remains

after a foraclogure sale.

CMF Not to Become Liable and Third Partles Not to Acquire Rights, CMF Is not obligated
1o perform or diacharge, nor does [t hereby undertake tc perform or discharge, any obliga-
tion, duty or liabiiuty of Assignors under the Leases or Contracts. This Assignment will not
operate to place upon CMPE responsibiilty for the control, care, management or repair of the
Project or for the performance of any of the terms and conditions of the Leases or Con-
tracts. CMP ghall not be responsible or llable for any waste committed on the Project, for
any dangerousg or defectiva condition of the Project, for any negligence (n the managament,
upkeep, repir or coatrol of the Praoject or for fallure to collect the Rents, No third party
shall acquire any rights againgt CMF as a result of this Assignment, the provisions of which
have been grznted to CMF by the Assignors solely for the benef!it of CMF. Notwlthstanding
any language to the contrary contained in thls Assignment, CMF sghall not be deemed to be
in privity of cnatact with any party having contractual relatlons with Assignors pursuant 1o
a Lease or Contrort unless and untll CMF has exerclsed the remedies provided by thls
Assignment followirg *ue occurrence of an Event of Defaulr and has elected to require the
contractual performzace of a party obligated by sald Lease or Contract, and then CMF shail
be lable only durlng ‘e period In which the remedies ptovided by this Asslgnment are so
exercised and not before «r ifter.

]eggnom‘ Indemnification. Arsigvors shall indemnlfy, defend and hold harmless CMF {and
it#s officers, directors, empluvees, agents, representatives and artorneys [collectively
"repregentatives’)) from and aguinit all claims, suits, damages, losses, expenses, coOsts,
obligationa, liabllitiss, recoveries enr deflclencies Including (nterest, penaities aand
attorneyn’ fees, that CMF, or any of iz representatives incur or suffer, which arise or result
from or relate to {(except for acts of {MF or ita rapresentatives): (1) the execution of this
Ass{gnment or the consummation and complation of the transaction and Project contem-
piated in this Assignment: or {li) the brearu of, or faliure by Aszignors to perform any

reprasentation, warranty, covenant or agreex=eut given or made by Assignors herein, or ln
any writing furnished or to be furnighed by Ass.z.om under thig Assignment.

Authorization to Tenant and to Third Parties Obligit.d under Contracts. Upon notice from

t It 18 exe e remedy set forth In ‘s Assignment, the tenants under the
Leases are hareby {rrevocably authorized and directed t¢ pay to CMF al] sums due under the
Leases, and Assignors hereby consent and direct that said sins will be paid to CMF without
the necessity for a judiclal determination that a defauit his occurred or that CMF is
entitied to exercise its rights purguant to thia Assignment, and in the extent such sums are
pald to CMP, Assignors agres that the tenant has no further loGllity to Assignors for the
same, Upon the same basls, Assignors hereby authorize and dlrxst any party obligated
under a Contract to parform that Contract for the benefit of CMFP, in lUke manner ag
CMF were the Amignors. The signature of CMP alone [s sufflclent {or tie axercise of any
rights under this Assignment and the receipt by CMF alone of apy vt recsived ls full
discharge and release of any such tenant or occupant of the Prolect. Cres«s fov all or any
part of the Rents collected under this Assignment will, upon notice from CWT be drawn o
the exclusive order of CMP,

Satisfaction. Upon the payment ln full of all Indebtedness secured hersby, a8 evidenced by
2 recorded satisfaction of the Mortgage, this Assignment becomes, without the need for any
further satisfactlion or releass, null and void and of no further effect.

CMP Not a Mo in Possession. Nothing herein contained and no actions taken pur-
suant to this ment wili be construed as constituting CMF as a mortgagee iu

possessioa.

Specific Asslgnments of Contracts Requested by CMF. Upon notlce, Assignors shall traas-
fer and asslgn to CMF any specific Lease or Contract requested by CMF to the extent
permittad by sald Contract or Leass. Such trangfer or assignment wlil be upon the same or
substantially the same terms and conditions as are herzi{n contained, and Assignors shall
promptly tlle or record such assignment, at Assignors’ expense, If requested by CMF, Upon
requedt of CMF, Assignors ghall further obtaln the consent of the lessee 10 the assignment
and subordination of the Lease to the priority of the Mortgage.

Unenforceable Provisions Severable. All rights, powers and remediss provided in this
Azgignment are Intended tc be exarcised only to the extent that such exercise does not
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viclate any applicable provision of law or render thls Assignment invalld, unenforceable or
unreascnable. If any term of this Assignment s held to be Invalid, {llegal or unenforceable,
the validity of other terms are ntended to remain unaffected,

Succesasors and Asnlgn_uh The covenants and agreements herein contalned wiil be blnding
upon, and the rights hereunder will inure to, the respectlve successors and assigns of

Assignors and CMF, including any purchaser at a foreclosure sale.

Captions; Amendments; Notices. The captlons and headings of the paragrapha of this
Assignment are for convenience only and are not Intended to Interpret or deflne the provi-
sions of this Assignment. This Assignment can be amended only In a wrlting signed by
Assignors and CMP. All notices required by this Assignment are deemed sufficient on
either (1) the third (3rd) business day after deposit Iln the United States mall postage pre-
peld, or (1) the second (2nd) business day after thelr deposit with a nationally recognlzed
overnight courler service, or (ill) on the day of their personai dellvery, !f addressed or
dellvered to the parties at their respective addresses as set forth in the Loan Agreement or

Mortgage.

Constructio. The provisions of this Assignment do not supersede, but are supplemental, to
the Mortgag:, the Intent being that CMF enjoy all of the benetits and protections of the
various provicicus of this Assignment and the Mortgage; provided however, that in the avent
of direct Inccasiutancy it is lntended that this Assignment control the Mortgage with regard
to the various provisions herein contained, but only to the extent such control does not
impede the anforceab/lty or security of the Mortgage.

Non-Recourse to Trustee _{;Bim%gm. This Assignment ¢f Leases, Rents, Protlts, and
Contracts s executed by Am National Bank and Trust Compeny of Chicagu, not
personally but as Trustee ar aforesald, lno the exercise of the power and authority conferred
upon and vested in {t as such Tristee (and such Trustee hereby warrants that [t possesses
full power and authority to exwcura thig instrument). Nothing herein or in sald Mortgage or
In sald Note contained shall be ‘craatrued as creating any financlal liability of American
Natioanl Bank and Trust Company o Zhicago personally to pay the Note or any interest
that may accrue thereon, or any (rucotedness accrulng thereunder or hersunder, or to
perform any agreement ur covenant e.the: express or implled hersln or thereln contalned,
all such liability, i{f any, belng expressly waived by CMF and by anyone now or hereafter
claiming any right or gsecurity hereunder, 71y Note has been executed solely to evidence
the valldity of the debt represented thereby. 50 fer as American National Bank and Trust
Company of Chicsgo personally, is concerned, CLAF or the legal holder or holders of the
Note and this Assignment and the owner or owners «f any {ndebtedness accruing hereunder
shall look solely to the Guaranty or the premises ¢. rollateral securing the Note for the
payment thereof, by the enforcement against sald Suararsv or the premises or collateral as
provided In the various provisions of the Loan Document;, Including thls Assignment of
Leasss, Rents, Profits, and Contracts, or to any other secviity given at any time to secure
the Note or any indebtadness accruing under the Loan Agreer ent, and nothing contalned In
this paragraph shail limit or impair said enforcement.

Non Recorse to Borrowl_ni Partnerahip. The axecution of this Assymment shall impose no
pe tilty on the g Partnership or its General Pactner (except under the
Guaranty or In the event that the Borrowing Partnership or its General [ artaer committed
fraud or misrepresentation of any material fact regarding any aspeci .t this Loan) for
payment of the Loan. CM® shall look only to the Guarantor, the Project. 8nd to the rents,
Issues ancd profits thereof for payment of the Note. In the event of an orcurrence of an
Bvent of Default under the Note, this Asaignment or the Loan Documents, ZAF wlll not
seek any deficiency or perscnal judgment against Borrowing Partnership oiv-its General
Partner (axcept under the Guaranty or in the event that the Borrowing Partnership or its
General Partner committad fraud or misrepresentation of any materlal fact regarding any
aspect of this Loan) except such judgment or decree as may be necessary to foreclose andg
bar Borrowing Partnership's (nterest in the Project and all other property mortgaged, con-
veyed, pledged, or assigned as security for the Note or this Assignment., Nothing hereir
shall !

T
b

A, Impafr the right of CMPR to accelerate the maturity of the Note {or to avall itself of any
of its other rights and remedies) upon the accurrence of an Event of Default hereunder
or under the Mortgage, the Loan Agreement or under any other Loan Documants; or

Relisve Borrowing Partnership or {ts General Fartner of any of the covenants or ocbliga-
tions set forth in the Note, this Assignment or any of the other Loan Documents except
perscnal llability for payment of the debt represented by the Note or in other amounts
required to be pald under any of the Loan Documents {except the Guarantor shall have
personal llabliity under the Guaranty and the Borrowing Partnership shall have personal
Uadbllity in the event it committed fraud or misrepresentation of any material fact

regarding any aspect of this Loan): or




UNOFFICIAL .COBY . .

C. Relleve the Guarantor hereof of any labdbllity on its contract of guaranty.

IN WITNRESS WHEREOF, the undersigned partles have executed this Assignment this 28th day of
December, | 587,

PLENIPOTENTIARY LIMITED
(An Illinols Limited Partnership)

By: The Management Group, [nc.
(An [llinois Corporation)

Its: General Partner

RLES A.
Ita: Senlor Vice President

AMEBRICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, as Trustee under
Trust Agreement dated December 17, 1876
and mown ag Trust No, 38162

o b e WU

ﬁbf;/iﬁcr(' ) ' / l/f’

Ll

STATE OF ILLINOIS

COUNTY OF COOK

]

I, [Q/ iz // AV ES a Notary Public, in and for the County and Stats aforesald, DO
EBY Y t CONSTANTINE A, CATALDO, President, ani CHARLES A. GAVZER,
Senior Vice President, of The Management Croup, Inc., an [llinols corporailon and the Genersl
Partner of Pleaipotentiary Limtited, an lliinols limited partnership, who ire jersonally known to
me to be the same persons whose names are subscribed to the foregoing ‘u7irument as such
President and Senlor Vice President, appeared before me this day Ia person and acknowledged
that they signed, sealed and delivared the said instrument of writing as their iree and voluntary
act, and as the free and veluntary act of the sald limlited partnership for the uses :nd purposes

thereln set forth,
GIVEN under my hand and aotarial geal, this <5/ day of 4//&) £N/EVE 8D, (9 _8_7
Z / 2
é;;%’f/c’/c‘ 4 L g s

}
) S8
)

Nof Public a
My Commisslon Expires: ary =

~Tewe [/ 1768
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STATE OF ILLMIS
COUNTY OF_ ¢ 7 "=
™ A S

L v P‘T‘r.\ i me{oﬁ&n and for sald county in the state aforesald, do hereby
certfy that _ U . WICIAEL Wht.AN of American National Bank and Trust Company of
Chicago and Peter §. ToFanasrm of sald Trust personally known to me to be the
same persons whoss-namesg are subscribed to the foregoing instrument, 85 e rorr

and AS3ISTANT EEcgEI% espectively, appeared before me this day [n person and
severally acknowledge that they, theraunto duly authorized, sighed and dellvered the sald
instrument as the free and voluntary act of sald Trust for the yses and purposes thereln set
forth, and including the releagse and waiver of any and all rights of redemption.

ol
Glven under my hand and official seal this - e day of De}ember, 1387,

s

g g

Noiary PublE

My commirsor. explres:

9 4)]
~}
g’
=3
&
dfe]
W
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LD2TS 5, 2 anMD 7 1N THE SUBDIVISION OF LGOFT 5 aND OF Syg-LOT

1 QF
i BROMNSON'S ADDITION TO CHICAGDO IN SECTION 4,
lda EaST QF

TOWNSH!P 29 NORTH,
THE THIRD PRINCIPaL MERIDIAN, N COOK COUNTY, 1LLINGIDS
BLC OV |
704-818- V2= £0T-5206
03%2— <7
Ses

®s]
~}
g
<J
o
w
=y
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EXHIBIT B
PERMITTED ENCUMBRANCES

License Agreement from the City of Chicago, Department of Real Estate to The
Ambassador West Hotel as agent for Plenipotentiary Limited for the use of the
tunnel located at 1300 N. State Parkway, Chicago, {linais for pedestrian traffic
between The Ambassador West Hotel and The Ambassador East Hotel,

License Agreement from the City of Chicago, Department of Real Estate to The
Ambassador West Hotel as agent for Plenipotentiary Limited for use of the right
of way located at 1300 N. State Parkway, Chlicago, lllinois for a canopy servicing

the hotel,

Encroachments and matters disclosed by piat of survey of B. H. Suhr and Com-
nany dated December {1, 1987.

Sceurity interest of Ameritech Credit Corporation, secured party assignee of DP
F ui.ies, in certain deseribed chattels on land, as disclosed by, financing
statenvent executed by Associaled Business Telephone System Corporation,
debtor ard filed on August 13, 1985 as No. 851124988,

Security-interest of Ameritech Credit Corporation, secured party, in certain
described chutrzle on the land, as disclosed by financing statement executed by
DP Equities Ine, debtor, and filed on August L3, 1985 as No. 85024983,

Proceedings pencing in the Circuit Court of Cook County, [Uinois Case
No. 86M1404495 an a complaint tiled June 6, 1986, [or building violation, receiver
and demolition, by City ¢f Chicago, against American National Bank and Trust
Company of Chicage, as(re=tee under Trust No. 28162 & et al.

Applicable zoning and building laws and ordinance for the City of Chicago, Cook
County, Illinois.

License Agreement from the City of Chicago Department of Real Estate 10
American National Bank and Trust Corinany of Chicago as Trustee under Trust
Agreement dated December 17, 1975 and known as Trust Number 38182 for
maintenance and use of a vault located at the rear of the property located at

1300 North State Parkway, Chicago, 1linois.
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