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MORTGAGE 8702131
845817768
THIS MORTGAGE (“Sccurity lnsirument™)isgivenon DECEMBER 16

1987 Themerrgogoris TRINIDAD CARMONA AND GUILLERMINA CARMONA, HUSBAND AND WIFE

(*Borrower™). This Sicu ity [nstrumentis given to UNITED SAVINGS OF AMERICA

which is organized and xiclimg under the fawsof THE STATE OF ILLINCGIS . and whose address is
4730 WEST 79TH LT*TET
CHICAGO, ILLINOIS 09652 ("l.ender™).

Borrower owes Lender the principzicam of
FORTY FIVE THOUSAND ANP. NO/100

Dollare(U.S_$ 45,000, 00 ). This debt is evidenced by Borrower™s note
dated the same date as this Secunity dnstrument (“Note™), which provides for monthiy payments, with the full debt, 1f not
paid carlier, due and payable on JANUARY %, 2018 This Security Instrurment

secures to Lender: (a) the repayment of the deb! evidtenced by the Note, with intcrest. and all renewals, extensions and
modifications; (b) the payment of all other sumis, wilh i 12rest, advanced under paragraph 7 to protect the security of this
Security Inastrument; and (<) the performance of Borrov ~<'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage, grant and convey 10 Lender the following described property

focated in COOXK County. lllinois:

LOT 37 IN CYRUS H. MC CORMICK ESTA1S SUBDIVISION OF BLOCK 11 IR
S. J. WALKER'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 25,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE-THIRD PRINCIPAL MERIDIAN,
IN COOX COUNTY, ILLINOIS.
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which has theaddressof 2626 WEST 24TH PLACE ) CHICAGO
{Streer) [City)
Nlinois 60608 (" Property Address”);
{21z Coce]

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all casements. rights,
appurtenances, rents. royaliies, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall #lso be covered by this Sccurity Instrument. Atlof the
forzgotng is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hierchy conveved and has the right 1o
martgage, grant and convey the Property and that the Property is unencumbered, cacept for eacumbrances of record
Borrower warrants and will defend generally the title 10 the Property against ali clatres and demrands, subject 10 any
encumbrances of record.

Tagrs SLCCRIEY INSTRUMESNT combrnes amform coscnants for national use and non-umform corenants with
Iimited variations by jurisdiction to consiifuie # uniform security instrnnent covering real preperty.

$17.00 MAIL
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@ -BFOUL) 10208 WP MOHTIGAGE FORMS + 1313:293 B100 » (BORS2Y 7291t
e

>

C02BLI2 R




‘QOOMHNYANLS

UNOFFICIAL C&IFY sxtresses ooer

VYOTU3WVY 30 SORIAVS G3LINN

o N¥fGLIY ANV Q8003
s ;mnﬂawm

le"!ll' F‘“‘“‘ tajplg Leol s LOT0S 1T *QOOMWYHYLS

yy333 'd SVHORL ROSY3ANY °3

18 Q3UVaIad

sandxa vorssiwwioD) 4

C 5, 6l . LTy Jo LT = [ SIY] JEaS [RIDYO pUT puBy AW S3PUn udaln)
. N ~UA

‘Y130 338
urzaay; sasodsnd pue sasn oy 10j ‘1ae {ivunjoa pue 0as;  WIIRL ST JUIWNJISUYI PIeS 213 paJaalysp pue paudis
A L ey peSpojmouxde puc ‘uossad ur Lep snp aw 20jeq paavadde uawnnsun JuioSa10) sy1 01 paqiisqns
FJiv (srovitu asoym {s)uosiad awes o431 3q 01 L OF umoux Sjjeuosied ¢
F4IM OGNV ONVESDH ‘YNOWYVYD VNIWNATIIND ANV VNOWYVD AVAININL eyt £330 Agaiay op

*1TI5 pue LHunod pies 7o) sue us njqng L3ejon € ¢ » ?_\ '\’ (S0 O\"?U Tj\f,f-\ '1

:ss {1unony qo\_, ) ‘SIONITT) 40 J1VIS

IV O SUN SN MopR dedg)

18M01908 -
(228}

BT

(225}

awosog— HATM STH/YNOWUVYD VNIRWN3TD

(W
:Z YNOWAYD cwo%

(IWS) 5
/ M ____5—9

21 1M PIPIOISI PUB IIMOLIOS-AC PRINDIXS (S}I2PL3 AUR BT PUT JUIWNIISY]
£1UN03g SIYI Ul PRUIRIUOD SIUEUDADD PUE SUL) Al 0 saxSe pur $daddE sowmiliog ‘mO13g DONINDIS Ag

l4noads) (s)eyap T3
J2piy mamﬂolaaaq nupn) pauuelg 39pIY wuA Ty prienpeiny [

Jopry Apwed K] Jepry wnuwopuo) [} 1pry -1y dineisnlpwei
{(s2)xoq apgeonudy ¥ooya} “umumIsu}
A1undag siyl Jo wed e 22om (S)IpU YT g1 SE JUAWNNISU] LAIUNDAg S JO SIUSWRAISE puR SIWBUSACOS M1 wswapddns
pUE PUSLIE [[TYS PUE 01Ul P2IE10dI0oU 2 [[BYS JZPU YONS YIBI JO SIUSWIIZE PUE SIUBUIACD 3 JUMMBTNS ANINDIE S1g3
Y 12111280) papIOIS) PUE JIMDIIOH AQ PHNIDXE SIT SISPLI 310 JO SUD J] “JUIMNYSUT £ININIIC Siifl OF S0y €7
-fuadorg sy ur uonduwaxs pEAsoWoy JO 1L (1€ SAAISM I5M02I0Y “PEIISIWOH JG-IIAIBAY 7T
'$1%00 uoepI0d21 Aue Led jeys 1amo1iog “I9moriog O FITYD INMOYNM HISWNNSY]
Alnoag SIql 25EI[34 [JRYS JOPUPT JURWINIISUY ATUNDPS SIYT AQ PaIndIs swns [T jo juawdod uod() *ased|Ry 17
“uawnIsu] {11025 Sy AQ PAINOTs SWINS 341 01 U3Y1 PUE ‘S33) SATILIONE SIQRUOSER) PUE SPUO S, IRA1A2)
uo smmm:ud ‘S32J S I9AIZD21 ‘01 pAfwl] 10U Ing ‘SUIpndpU) ‘S1uI JO WONMY0D pue Auadolgd ) Jo wawsSeuew jo 51500
ayy jo wawied o 51y pa:lddn 3q [[BYS 241034 5U) IO J2PUFT 4Q PAIII|I0D SJURE AUy anp ised asoyy Buipnpoul 4usdosq 2:
JO s1uat 3y) 15affos o) pue Luaadoag sy ageuew pue 3o votssassod axer ‘uodn J21u2 0) PaINIUS 2 JRYS (A9A1RIM p:)unoddr
Ape1apnf 4q 3o 1waSe £q ‘uosaad ur) 1apua] ‘ajes |m:npnl' Butmopoy uondwapas yo pouad Aue jo vonendss >y1 o) Jowad
aum fue e pue Hirsdoag ayy jo 1uswuopueqe 10 g1 ydeaSesed Japun uonelajasse uody) ‘uoiSsISS0g ut Japua] "oz
"32U3PIA2 2P JO $1S0D PUE $33) ,S4IBI01IV I|EUOST3I *0) PANWL] J0U INg
‘Buipniauy ‘61 ydesdeed siys vy poptaoad saipauial ay) Suinsind w poaandul Sasuadxa [jB 37209 01 PAINUB 2q |BYS JIPUIT]
“Burpaadoad (eRpnl £q JWAWNIISU] £)NIIS S1Y) 950)0310) LB PUE PUBLIAP JSURINI INOYNM JUSWAAISU] L1108 SIY)
4q paund3s swus [Je Jo |11 ul judwded ajejpauiun 3nbas Luw vopdo 531 1€ 12pu] ‘330U 3Y) U1 PaYIADS ANEP Iyy D204
J0 UD P2aN3 10U §} JNEJAP Y1 J[ "DINS0|I210) PUE VONRII[IIIE 0) JIK0LI0G JO ISUIJIP 131110 AUE 10 JINBJAP B JO ISUSISING
~uou 3y) JuIpaadoad 2INMSO[III0) Y UJ JIDSSE 0) YD SY) PUT UCHIBINAIDE FAYE LIS 07 1YBL) 24} JO J2meliog WIojul
Jayuang jpeys 9o10u 3y § 43sadorg ay) jo ajes pue 3u1paadoad je1aspnf 4q 3ansodaa0) quawnasy] {UINIeg sy {q paindas
SWINS 3} JO UDHBIDIIIE UL INSII LBU IDNOU 3] U] Payidads 2IBP ) 310)2q JO UG I NBJIP YT 34N2 0] 3INJie) 18y} (P) PUR
{P3InD 3q ISMIY JNEEP IY] YIym £q “I2M0.LI104 0] UIALS S1 32130 3N VP Y1 Wy SAEP (F UBY] 553 10U *NEP € () inynuyap
oY) dand 0} poanbas voNIE Y1 (q) DINEJOP NP (B) 4310045 {JBYS IDNOU HY Y, “(FS1MIYI0 SIPIA0ad mE) diqrandde sspjun
L1 PUE £ syduadesed Jopun uopesd|220t 03 Jo1ad 10u 1ng) Judwnasu] HHLINdS S1Y) ur Judwasde J0 JUBUAADI LU J0 YIEIIg
5, 43M01300 HUIMO[|0] UOHEII3IIE 01 J0Ud J0M0JI0g 0) 230U 3413 [JeyS J2PUIT "SIIPIWIY ‘UONEIIPIDY "g]
SAO][O) $1 22T pUE IUTHACD IDYLINT I2PUNT] PUBIIMOLIOF SINVNIAOD WHOZIN Y NON




UNOFFICIAL/CORY . -

If Leader required micrigage insurance as a condiion of making the Joan sesurad By ths Severnny Instrument.,
Borrower shall pay the premiuzms required to maintain the insurance 1 effect unul such time as the regquiremient for the
msurance terminates in accordance with Borrower™s and Lender™s wntten agreement or appicable law.

8. Inspection. Lender or its agent may make reasonable enirics upon and mspections of the Property Lender
shall give Borrow er notice at the tme of or prior 1o an inspection specifving reasonable cause for the mspectzon.

9. Condemnation. The provacds of any award or claim for damages. direct or conseguential. in connection with
any condemnation or other taking of any part of the Properniy, or for comeyance 1 heuw of condemnation. are herebs
assigned and shall be paid 1o Lender.

In the event of 5 total taksng of the Properts. the proceeds shall be applied 10 the sums «cvured by this Sevurs
Invtrument. whether or not then due, with any cacess paid to Berrower. In the exent of 3 partal takang of the Properis,
unless Borrower and [ender otherwise agree in writing. the sums sevured by this Scventy Instrument shall be reduced by
the amount of the proceeds multiphed by the followtng fracnon: (a) the toral amount of the sums securad immadiatcly
before the taking. divided by (b) the fair market value of the Property inmediately before the takang. Ainy balance shall be
paud 1o Borrower.

1f the Property is abandoned by Bosrower, or if. affcr notice by Lender 1o Borrower that the condemnor otfers to
make an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after vhe date the notice is
given, Lender 1s ~avhorized 10 collect and apply the proceeds, at its option, cither 10 restoration or repair of the Properts or
to the sums securcd oy this Secunty Instrument. whether of not then duc.

Uniless Lendcr and Borrower otherwise agrec in writing. any application of procecds to princepal shall not extend or
postpornce the due date of the monthly payments sefersed to1n paragraphs | and 2 or change the amount of such payments.

10. Borrower 5ot Released: Forbearance By Lender Not a Waiver.  Eavtension of the time for pasment ot
modification of ameriearien-of the sums secured by this Secunty Insirument graniad by Eemsder to any succossor in
interest of Borrower shall 1.o10nerate to reicase the liability of the original Borrower or Borrowsr’s successors in intrerest.
Lender shall not be required to Jommence proceedings against any successor in iaterest of refuse (o catend time for
payment or otherwise modify arvor(ization of the sums sccured by this Security Instrument by reason of any demand made
by the erigmal Borrower or Borvsacer’s successors in mterest. Any forbearance by Lender in exercsing any nght or remedy
shall not be a waiver of or preclude the exercise of any night or remedy.

11. Successors and Assigns Bouns; Joint and Several Linbility; Co-signers.  The cosenants and agrecments of
this Security Instrument shatl bind and bencfirdis successors and assgns of Leader and Borrower. subyect to the provisions
of paragraph 17. Borrower®s covenants and azrecinents shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (ayis cursigming this Security Instrumens osly to morigage. grant and convey
that Borrower’s interest in the Property under thie Zemms of this Security Instrument; (b) ts not personally obligated to pay
the sums secured by this Sccurity [nstrument; and (¢ a4rees that Lender and any other Borrower may agree to eatend.
modify, forbear or make any accommaodations with rrgacd o the terms of thes Secusnty Iastrument or the Note wathout
that Borrower™s conscnt.

12. Loan Charges. [fthe loan secured by this Security Instrument 1s subject 1o a lan which sets maximum foan
charges, and that law is finally interpreted so that the inizresi or other Joan charges collected or to be collected in
connection with the loan eaceed the permitted limits. then: (adary such fozn charge shall be reduced by the amount
necessary to reduce the charge io the permitted limit: and (b) any suris already coliected from Borrower which exceeded
permitted himits will be reflunded 1o Borrower. Lender may choose 20 1iake this refund by redusing the principal owed
under the Note or by making a dicect pavment to Borrower. If a refundiciuces principal, the reduction will be treated as a
partial prepayment withost any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enaciment orcapirarian of applicable faws has the cifect of
rendering any provision of the Note or this Sccurity Instrument unenforceable (icco: ding 10 11s terms, Lender, at s option,
may require immediate payment in full of 2l sums secured by this Secunty instrument and may 1mvoke any remedics
permitted by paragraph 19. If Lender excercises this aption, Lender shall take the sies: specified in the second patagraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sk be piven by delivenngat or by
mailing it by first class mail unless applicable Taw reguires use of another mncthod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notiie to Lender shall be pisen by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1 lorrower. Any nofice
provided for in this Security Instrument <hall be deemed to have been given to Borrower or Lender whin ginven as prosided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lawapd the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Secarity inirment or the
Note conflicts with applicable law, such conflict shall nut affect other provisiens of this Security Instrum=nt s the Note
which can be given cffect without the confliciing provision. To this end the: provisions of this Security Instrumcat and the
Note are declared 1o be severable.

16. Borrower’s Cepy. Borrower shali be gisen onc conformed cops of the Noite and of this Scvurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propernty or any
micrest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Bozrower 1s not a natural
person) without Lender’s prior written consent. Lender may, at its option, require iminediate payment i full of all sams
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender of eacrone is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower sotice of accelerzpion. The notice shall provide i peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security lastrument. If Borrower fails to pay these sums prior 1o the eaptranion of tins peniod, Lender may mnokic ans
remedies permitted by this Security [astrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower tmeets ceriain conditions, Borrower shall have the night 1o have
enforcement of this Security fnstrument discontinued at any time prior 10 the earlier of: ()  days {or such other pertod as
applicable faw may specify for reiastatement) before sale of the Property pursaant to any pawer of sale contiuned i thas
Secunty Instrument; or (b) eniry of o judgment enforcing this Secunty lostrusent Those conditions are that Borcoser
(af pay~ Fender abl sums which then would be due under this Sceunty Bstrument and the Note had no aceeleration
oceurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses mcurred i enfrang ths
Secunty [nstrument. mcluding, but not limited to, reasonable attorneys” fees: and (dy wkes such acuon as Lender may
reasonably require to assure that the lien of this Securny Instrument. Lender™s mighis in the Property and Bosrower's
obligation 1o payv the sums secured by this Security Iustrument shall continue unchangsd. Upan reinstatement by
Horrower, this Secunity fnstrument and the obligations secured hereby shall remain fully effective as i no acceleration: had
occurred. However, this right 1o retnstate shall not apply i the case of aceeleration under paragraphs 13or 17,
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ADJUSTABLE RATE/RIDER 5 & ¢ 2

(! Yeuar Index-—interest Cap)

THIS ADJUSTABLE RATE RIDER b mede this _16TH day of _DECENBER 19,87 . and
i» incorporated into and shall te deemed o amiend and supplement the Mortgiee, Deed of Trust o Security Deed
(the “Security Instrusnem ™) of the same date given by the undersigned (tiie “Borrower™) o secure Borrower’s
Adjustable Rate Note (the “Note™hto o UNITED SAVINGS OF AMERICA

. {the “Lendes™ of the sasie date and covering the propenty

deseribed in the Security [astrument and fecated at:

26826 WEST 24T PLACE, CHICAGO,.ILLINOIS_ _505608

Properne Addion]

THE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT TiE NOTE (AT THE
OPTION OF THE BORROWER) TO A FINED INTERENT RATE AT ANY
FIME DURING THE LIFE OF THE LOAN,

ADDLEIONAL COvENVANS, In addition to the covetiants and agreements made i the Security Instrurient, Borrower
and Lender further cosenant and-agree as follows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial iniezest tate 0f _SEVEN AND_CRE HALE . prvent (--7.,500.%0
The Note prosides for changes in the intere(t rute and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES: BORROWER'S OFTION TO CONVERT

(A) Chaoge Dates

The interest rate | will pay may change on the first dugof JANUARY L1989 . and on
that day cvery 12th monih thereatten. Each date on which myisitcent tate conld change is called a Change Dan’”

(B) The tndes

”H,__Bc%inning with the first Change Dare, my interent rate will b2 blsed on an inden. The “Inden”™ is the
hoLonaLl

— - — Ll

average vickd on United States Treasury secutitivs adjusted 10 a constast marz el { year, as made wvatlable by the
Federal Reserse Board. The most tecent Inden figuze available as of the date 45 dave oefore cach Change Date is calied
the “Current Index” ¥ TRE MOST RECENT INDEX FIGURE AVAILABLE AS OF THE
DATE OF THIS RIDER IS 7.700 .
If the Index is no longer available, the Note Holder will choose a new index which is bysed upon comparabie
information. Tie Note Holder will give me notice of this choive

(C) Calkculatien of Changes

THRE é‘f{&;g{g{j:f.‘;‘.ghangc Date. the .\'9!': Eu"‘g will calculate iy new intetest Tate by adding e AN
SRS SMMRITS . pereentage peints T2 07 %9)to the Curtent Inden. The Note Holdes «il] then round the
result of this addition 1o the nearest onc-cighth of one percentage point #1LI28%). This rounded amount will be my
new interest rate entil the next Change Date. The interest rate will not be changed by more than® VY pecentage potnts
on any Change Date. The Note Hoider may not adjust upward or downsaed the inierest raic by more than 2« YVV
percentage points oser thie life of the loan. The Note Holder will adjuct the new interesi rate so that the chanye will not

be more than the himit.

The Note Holder wii: then determine the amount of the monmtbly pasanent that would be saificieni to repay the
unnaid prinvipal that Tam cxpedted o owe an the Change Date i tuil oo the matani Sate ar nny aew anterest mte in
substantially cqual pmyments,

(1)) Effective Date of Changes

My new interest rate will become effective va cach Change Date. { will pay the amount of iy nea monthy
pavment beginning on the first monthly pavment date after the Change Date until the amount of my monthly pavment
changes again.

16-25-213-036

2028L9L8
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(E) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my terest rate and the amount of my
monthly pavment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title und telephione number of a person who will answer any question J may have regarding the

notice,
(F} Borrower's Option to Convert

1 may, at my option, modify the repavment terms of 1his Adjustable Rate Loan by converting this Note 10 a fixed
interest rate loan to be tully repaid in equal monthly pavments of principal and interest over the remaining term of the
loan. 1 agree to notify the Note Holder, by first class mail, of my wish 1o exercise my right to convert to a fixed interest
rate loan, Note Holder is under no obligation to inform me of my rizht 10 convert, other than the terms as described in
the Note. Natice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 791h Street,
Chicago, 11 60652. I shall pay a fec equal 10 one percent (1.0%) of the then outstanding loan balance, not o exceed Nine
Hundred Dollars (8900.00}, but in no event less than Four Hundred Dollars ($400.00) 10 the Note Holder and that the
rate for said fTxed - ate loan shall be the sum determined by adding one half percentage point (.50%b) 10 the Federal Home
Loan Morigage Carroration’s Required Net Yield for 60 day delivery of 30 yvear, fixed rate mongages (“Conversion Raie”),
as of 1he date Note idoi2er acknowledges receipt of my nolice to convert. If no such “Conversion Raie™ is available, Note
Holder, at its sole opiic:. a«ill determine the fixed interest rate by using a comparable Ngure.

My monthly payment &« t'ie new fixed interest rate will begin on the first day of the momth, approximately sixty
{60) days after Note Holder acknowledges receipt of my notice 1o exercise my option to convert (“Conversion Change
Date”). The monthly payment will 5e heamount that is necessary 10 repay in full the principal 3 am expected 10 owe
on the “Conversion Change Date” in subsizntially 2qual payments by the maiurity date at the fixed interest rate.

B. TRANSFER OF THE PROPERCY OOR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is imended 1o read as follows:

Transfer of the Property or o Beneficial Interest in Lorrower. 1f all or any pan of the Propeny or any inierest
in it is sold or transferred (or if 2 beneficial interest in Borroreer.is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al.is ontion, require immediate payment in fuil of all
sums secured by this Security Instrument. However, this option shail o be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender aiso sha'.not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender 10 evalvate th2 imended transferee as if a new loan
were being made 10 the transferce; and (b) Lender reasonably determines thalender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agicenaer: in this Security Instzument is
acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fe¢ as-a condition to Lender’s
consemt 1o the loan assumption. Lender may also require 1he transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements mrad. in the Note and in
this Security Instrument. Borrower will continge 10 be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing,

If Lender exercises the option to require immediate paviment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days fram the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1 Borrower fails to pay these sunis
prior (o the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts aud agrees to the terms and covenanis contained in this Adjusiable

Rate Rider. .
/ (Scal) {Seal)

TRENIDAD , CARMONA -Botrower RECORD & RETURN TO : Borrowet
: (Seal) (Scal)
VILLERMINA CARMONA/HIS WIFHRuower -Borrowe:

UNITED SAVINGS OF AMERICA
1300 EAST JIRVING PARK ROAD
STREAMWOOD, IL. 60103
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Assignment of

THES 1-3 FAMILY RIDER is made this 16TH day of DECEMBER .19 87.
ardd is incorporated into and shall be deemed 0 amend and supplement the Mongage. Deed of Trust or Scwnl\ Deed
tthe “Security [nstrument™) of the satne date given by the undersigned (the “"Borrower™) o secure Borruwer's Note to

UNITED SAVINGS OF AMERICA (the ““Lender™)
of the same date and covering the property described in the Sceuriy Iastrement end located at:

2626 WEST 24TH PLACE, CHICAGQ, ILLINOIS 60608

o0eTly ADIess)

16-25-213-036
1-4 FAMILY COVENANTS. In addition 16 the vovenants and agreements mide in the Security [mstmiment. Borower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall not seek. agree 1o o make a change in the
use of the Propery or its zoning classification. unicss Lender has agreed in writing to the change. Borrower shall comply
with afl laws. ordinances. regulations and requirements of any govemnmental body applicable to the Propeny.

B. SUBORFNATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien infenor to the
Sccurity Instrument o be perfected against the Propenty without Lender’s prior writien permission.

C. RENT 1.OSS INSURANCE. Borrower shall misintain irsuranee against rent foss in additton to the other hazaeds
for which imsurance s Jegiired by Unifonn Covenanmt 5

D. “*BORROWER’S FITHT TO REINSTATE” DELETED. Uniforma Covenant 18 is deleted.

E. ASSIGNMENT OF LEZAGES, Upon Lender’s request. Borruwer shatl assign 10 Lender all Jeases of tir Propernty
and all securits deposils mude in/ connection with Jeases of the Propens . Upon the assignment. Lenader shall have the
fight to modify, extend or tenniate the existing leases and o execute mew feases, in Leader’s sole discretion. As usced in
this pacagraph E. the wond “lesse™ (hali sncan “sublease™ if the Sevurity Instrumnent s on i feaschold.

F. ASSIGNMENT OF RENTS. Bormowscuanconditonally assigns and transfers w Lender olf the rents and revenues
of the Property. Borrower authorizes Lendel or Lender's agents to collect the rents and reventes and hereby directs cach
tenant of the Pruperty to pay the rents o Leidsd or Lender’s agents. However. pnor to bender’s Notice to Borrewer of
Borrewer's breach of any covenant or agreementapsthe Security Instrument. Borrower shall collect and receive all rents

o and revenues of the Propeny as trustee for the beaeZtof Lender and Berrower. This assignment of rents constitities an

absolute assignment and not an assignment for addiaonal secunity only.
If Lender gives notice of breach 1o Bommower: (1) all #24ts tevens =d by Borrower shall be held by Bomrower as trustee

for benefit of Lender only, to be applied 1 the sums secuted by the Secuniy Instrument; (35 Lender shall be eatitled 1o .
cellect and receive all of the rents of the Property: and (iii) exch ienant of the Propeny shall pay all renis due and unpaid
to Lender or Lender’s azent on Leader’™s written demand o e/ tenam.

Borrower has not executed uny prior assignment of the rentszard-has nor and will soi pesform any act that woukd
prevent Lender from exercising s rights under this paragraph F.

Lender shall not be required to enter upon. take control of or maiatim the Propeny befuse ur after giving notice of
breach w Bommower. Hoewever, Lender or a judicially appainted receiver may <o 50 at any ume there is a breach. Any
applicution of reats shall not cure or waive any defauli or invalidale any otieer right or remady of Lender. This assign-
ment of rents of the Propenty shall terminate when the debt secured by the Seourity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any asiecor agreement in which Lender bas
an interest shall be a breach under the Security Instrument and Lender may invoke any/of the remedies penmitted by the
Security Instrument.

BY SIGNING BELOW. Borrower accepts and sgrees to the torms and prosisions contamacd an This 1-3 Family Rader.

e s / v
/ -7 e {Scal)

% AD CARMONA // -Borsowes
’ 147/145{11 «4’!/)216/’/'/&_/ {Scah)

GUIL.LERMNA CARMONA/HIS WIFE Botrower

{Seal)

-Borrowes

(Seal)

-Borrower

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60107

2028L34S

MULTISTATE 3-4 FAMILY RIDER — Fansix Mae Freddie Mac Uailorm lasrwment Form 3570 1635

Q57 avom
. WP VORTGAGE FOURMS ¢ t313:283 8100 & -BODS2T 7287
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