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UARSARETTER & CO. INC. MORTGAGE

88 E WILMETTE PALATI"IE i 60067 6L40D08867

THIS MORTGAGE (“‘Security Instrument’"} is given on December 22nd. 1987
The morigagor is

EDGARD TORRES,  AND CARMEN T nis ®ifz

(**Borrower”"). This Security [nstrument is given 1o
MARGARETTEM & COMPANY, INC.

a corpciation which is organized and existing under the faws of the State of New Jersey . and whose
address is

Cne Ronscn Road
(“Lc;’tScr"')’n New Jarcew seezo
Borrowsr owes Lender the principi( sam of
Do!hrs (’J.S. mdre?agn;r cyca woE )l ?%E%‘Zﬁcss m?gc?:cc‘écb/\ l?o‘;:o“cr s note dared the same date as this
Security [nstrument (**Note™), which provides for monthly payments, with the full debi, if not paid carlier, due and payabie
on 2018 . This Security Instrument secures to Lender: (2) the 1cpayment of the
debt c\:dcncedkb\ :l\{c Noic, wuh mtcfcs: and all renewals, extensions and modifications; (b} the paymeni of all other sums,
with interest, advanced under paragraph 7 to protet the security of this Security instrument: and (¢) the performance of
Borrower's covenants and agreements under this Sccany [astrument and the Not2. For this purpose, Borrower docs hereby
morigage, grant and convey (o Lender the following sicscribed property located in SOOK County, Illinois:

THE NORTA 31/2 GF LOT 17 IN BLOLK 93 IRVING FARK, £ SUBUDIVISION

OF THE SOUTH EAST 1/4 CF SECTIONM (I5 'AND THE ®DRTH 172 OF THE

NORTH EAST 1/4 OF SECTION 22, TOWNZWIT 40 NORTH, RANGE 13 EAaST

OF THE THIRD PRINCIPAL MERIDIAN, IN "?P}.é%hlv ILLINOIS.

PIN m: 12-15-4%1-009-3000 8( Sy A

HAO &

e
'%r-’a
P

which has the address of
A21% N KREDWVALE CHICAGO, L 50641

Property Addren

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter -

a part of the property. All replacemerits and additions sha!l also be covered by this Security Instrument. Al of the forcgoing is
refacied to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comkbines uniform covenants for national use and non-uniform covenanits with limited
variations by jurisdiction to constitute a uniform security instrument covering real properiy.

£16.00 MAI
TELINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

MAI 1205 (Rev, 787> Form 3014 2/8)
Tepisces 1L-709 (Xev. 7/88) and MAK-1 3T (488} ’
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in writing. the sums secured by this Security Instrument shall be reduced by the amount of the proveeds multiplied by the fellowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediazely
before the 1aking. Any balance shall be paid to Borrower.

17 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an anard or set-
tle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collect
and apply 1he proceeds, at its option, cither 1o restoration of repair of the Property or to the sums sevured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of provesds 10 principal shall not extend or postporne the due
date of the monthly payments referred to in paragraphs ! and 2 or change the amcunt of such payments.

10. Borrower Nol Relensed; Forbearance By Lender Not s Waiver. Extension of the tisne for paymient or mokifivation 2f amorfization
of the sums sevured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall not operate to release the
Lability of the original Borrower or Jorrower's sucvessors in intezest. Leader shall not be required 1o commmence procenlings against any sus-
cessor in interest or refuse 10 extend time for pavinent or otherwise modify amortization of the sums sevured by this Secunty Instremen:t by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcisiieg any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Linbility; Co-signers. The covenants and axreements of this Security instrumem
shall bind and benefit *he successors and assigns of Lender and Hotrrower, subject ta the provisions of parasraph 17, Borrower™s covenants
and agreements shal’ be ioint and several. Any Borrower who co-signs this Security Instrument but Joes not cicvute the Note: (ad is co-
signing this Security lasirnment only to mortgage, grant and convey that Borrower™s interest in the Property undes the terms of this Security
instrument: (b} is not priso~ally obligzred 1o pay the sums secured by this Security Instrumient: and (¢) agrees thar Lender and any other Boe-
rowser may agree 1o extends, rodify, forbear of make any accnmmodations with regard 1o the terms of this Security Instrament or the Note
without that Borrower's consom

2. Loan Charges. If 7aciora secursd by this Security Instrument is subject (o a law which sets madimum loan charges. and that law is
finally intzrprered so that the int(rus, or other loan charges soilecied or 10 be collecied in cornection with the loan exceed the permitted limits,
then: (a) any sech loan charge shail b r-duced by the amount necessary 10 reduce the charge 1o the permitted Emit; and (b) any sums alecady
collected from Borrower which exceer’ed permitied limits will be refunded o Borrower. Lender may choose 1o make this refund by reducing
:he princips] owed under the Note or by maxing a direct payment 1o Borrower. If a zefund reduces principal, thr redustion will be treated asa
partial prepayment without any prepaymen: ~harge under the Note.

13. Legislation Affecting Lender's Rigits, i =nactment or cxpiration of applicablc laws has the effect of rendeting any prevision of the
Note or this Security Instrument unenforceavie according to its terms, Lender, at its option, may requise immaodiate pavment in {ull ot alt
sums secured by this Security Instrument and may ‘uvoke any remedics permitted by paragraph 19. 11 Lender exercises this option, tender
shall take the steps specified in the second paragriph «f paragraph 17.

14. Notices. Any notice 10 Borrower providea £or.a this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable Jaw requires use of another me ho.d. The notice shall be directed to the Propesty Address ar any othet addtess Bor.
rower designates by notice to Lender. Any notice 1o Lendel shallbe given by fint clavs mail to Lendet™s addsess stated herain o 3oy othes ad-
dress Lender designates by notice to Borrower. Any notico'provided for in this Security Instrument shall be Joemed e have deen given e
Borrower or Lender when given as provided in this paragrapli.

15. Goserning Law; Severadility. This Sceurity Instrument shall e governed by federal law and the law of the jurisdiction in which the
Property s Jocated. In the event that any provision or clause Jf this Securnity Instrument or the Note conflicts aith applicable Iaw, such con-
flict shal! not affect other provisions of this Sccurity Instrument or iy Note which can be given ¢ffevt without the conflicting provivon. To
this end the provisions of this Sccurity Instrument and the Note are delizied to be serverable.

16. Borrower's Copy. Borrowesr shall be given one conformed copy o7 the Note and of this Sequnity Instrument.

17. Transfer of the Properts or a Benelicial Interest in Borrower. [( 211797 any part of the Propetty or any interest in it is sold or
transferred {or if a beneficial interest in Borrower is 101d or transferred and Bolto s er is not a natural person) without Lender’™s prior written
cunsent. Lender may, 2t its option, require immediate payment in full of all suras Lecured Ly this Sccurty Instrument. Howeser, this option
shall no' Be ceercised by Lender if cuercise is prohibited by ‘ederal law as of th Gate of this Sevurity Instrument.

1f Lender exercises this option, Leader shall give Borrouer nutice of acceleration’ I notice shall provide a period of not iess than 30
davs from the date the notice is delis ered or mailed within which Borroser must pay all sems s scured by this Security Instrument. I Boriower
fails 10 pay these sums prior to the expiration of this period, Lender may imvoke any rerma’ico prrmitied by this Security Instrument without
further notice or demand on Borrower. -

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Horroaer shai’ hove the tivht to have enforcement of this
Security Instrument dicontinued ai any lime prior to the carlier of: {a) £ days {or such otper ~erind as applicable lawn mas spgaty tor
reinstatement) before sale of the Properts pursuant to any power of sale contained in thiy Sccuriy lastrument; or (b entey ol & udandant en-
forcing 1his Security Insirument. Those conditions are that Borrower: {a) pays Lender all sums whizh then would be due under this Sevunty

mscrument and the Sote had no acceleration oocurred; (b) cures anyv defauk of any other tovenanis o7 agrs=ments; ($) pays all expenses in-

curred in enforcing this Security Instrument, including. but not limited 10, reasonable attorners’ fees: 353 () takes such action as Lender
may reasonably reqguire to assure that the lien of this Security Instrument, Lender™s rights in the Propertyan Porrovner’s obligation to pay
ihe snins secured by this Security Iastrument shall continue unchanged. Upon roinstatement by Borrower. thic Siturity Instrument and the
obligations secured hereby shall remain fully effective as if no accelerativn had ovcurred. However, this right 106 rlinstate shall not apply i
the Jave of acceleraunn: under parspraphs 13 or 17,

NONDSNIFORM COVENASTS. Horrower anc Lende:r further covenant and azrec ay folloas:

19. Accelerstion: Remedies. lender ihall zive notice to Borrawer peior to accelersuion following Borrower’s breach of any covenant or
agrevment in Lhis Securily Instrument (but not prior to acceleration under parsgraphs 13 end 17 unless applicable lan provides otherwise).
The notice shall soecifs: tay the default: (b) the action required to cure the defzult; (c) u date, nut iess than 3G davs frumn the datr the notice is
given 16 Hocrower, by which the default must be cured: uand (d) that failure to cure the default on or before the date spesified in the notice
may result in acceleration of the sums secured by this Securily Instrument, foreciosure by judicis] proceeding and sate of the Properts. The
notice shall further inform Borrower of the right to reinstate after accelerution and the right 10 assert in the foreclosure proceeding the non-
ctistence of a default or any other defense of Borzower 1o acceleration and foreciusure. [f the default is not cured on ur before the date
specified in the notice, Lender at its option msy require immediate payment in {ull of sl sums secused by this Securily fnstrurnent without
further demand and mas foreciose this Security Instrument by judicial proceedingz. 1.ender shell be entitled to collect all expenses incutred in
pursuing the remedics provided in this paragraph 19, including. but not limited to. reasonsble attorners” fees 2nd costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmient of the Property and at any time priof to the eapira-
tion of any period of redemprion following judicial sale, Lender tin person. by agent or by judicialiy appoinied receiver) shall be entitled to
errz. upon, take possession of and manage the Property and to coliect the rents of the Propenty inclading those past due. Anw rents collected
by Lender or the receiver shall be 2pplied first 10 payment of the costs of managcment of the Property and collzciion of rents, including, but
not limited 10, receiver's fees, premiums on receiver's bonds and reasonable attornieys® fees, and then to the suris secured by this Security In-
sirument.

21. Release. Upon payment of afl sums secured by this Security Instrumeni, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

T828L9L8
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1-4 FAMILY RIDER
Assignment of Rents 604008567

THIS 1-3 FAMILY RIDER is made this 22nd day of Gecember 1987

and is incorporated imo and shall be deemed to amend and supplement the Mortgage. Deed of Trust o Security Peed

(the *Security Instrument™) of the same date given by the undersigned (she *Horrower ™) to secure Borrower’s Note 1o
MARGAPETTEN & COMPANY, INC., a corporation organize
and @xSsting under the laws of the state of New Jersey

(the “*Lender™) of rliic same date and mwrmg the property dcsmbcd i the Sceurity Instrument and located at:
L2115 NTKIRMALE  , CHICAGO |, IL 5064

Properts Adtrn

1-4 FAMILY COYENANTS In addition to the covenants and agreements made tn the Security Instrument, Bor-
rower and Lender further coverar ad agree as follows:

A. USEOF PROPERTY:; COMPLIANCE WITH LAW, Borrower shali net seek, agree to oo make a change in
the use of the Property or its zoning classifiration, unless Lender has agreed tn writize ro the change. Borrower shiall
complv with all laws, ordinances, regulation. andrequirements of any gosernmental body applicable 1o the Property.

B. SUBORDINATE LIENS, Except as permitted by federad law, Borrower shiall not allow any tien inferior to
the Security Instrument 1o be perfected against the Froporty without Lender’s prior writien petmission.

. RENT LOSS INSURANCE. Horrower shall maian insutance acainst rest foss in addition to the other
harards for which insurance is required by Uniform Covenani [

N, “RORROWER'S RIGHT TO REINSTATE™ DELETED. Unifurm Covenamt 1§ s deleted.

E.  ASSIGNMENT OF LEASES. Upon Lender's request, Borrowus shallb assign 10 Lender all feases nf the
Property and all secunity deposite made in connevticn with leases of the Properly o Upon the assigament, Lender shall
have the right to modify, extend or terminate the existing leases and 1o evecute new Frases, i Lender’s sole discretion.
As used in this paragraph E, the word “lease”™ shall mean “sublease”™ 1 the Securty Yasiannent is on a {easchold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns andd transfers 1« Lepder all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agenis 1o volico: the rents god rovenues and hereby
direcis each wnant of the Property to pay the rents 10 Lender or Leades™s agents, Howaver, priorvalender’s Notice
1o Borrower of Bortower's breach of any cosenant or agreerment i 1he Secuniy Instruinent, Borrower shall colfecs
and receive afl rents and revenues of the Property as trustee for the benefio of Leader and Borrower. This assignment
of rents constituies as absolute assignment and not an assignment for addional security ondy.

IT Lender gives notice of breach 10 Borrower: (i) all rents received by Bosroner shall be held by Borrower as
trastee for benefit of Lender only. 10 be applicd to the sums secuzed by the Security [nvrament: 1) Lemder shali be en-
titled o collect and reveive all of the rents of the Property; and iy cach tenant of the Property shadl pav all rents due
and unpaid to Leader or Lender's azent on Lender™s written demand 1o the tenant.

Borrower has not exectied any prior assignment of the rents and has not and will no! perfomm any act that would
prevent Lender from exescising its sights under this paragraph F.
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Lender shall not be required to enter upon, taks control of or maintain the Property before or afiter giving notice
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so ui any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remtedy of Leader. This
assignment of rents of the Property shall terminate when the debt secured by the Securiy Instrument is paid in full.

G. CROSS-DEFACLT PROVISICN. Borrower's default or breach under any nete or ggreement in which

Lender has an interest shall be a breach uader the Secueity Instrumen: anid Lender may iveke any of the temedies per-
mitted by the Security Instrument,

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and
Rider.

provisions contaired in this 1§ Family
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