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MORTGAGE

THIS MORTGAGE _(“Securily Instrument s given ory DECEMBER 22
1987...... The medigagor is WILLI

HUSBAND . AND. AL, AS. JOINT. TENBNTS.. * ¥ Borrower’ ). Thlb Security Instrument is given to

COUNTEYWIDE.. FUMJJ.NG CORPORATION . , which is orgunized and existing
under thc faws 0 f..).. .

195 Rorth ke A - N 3 . CLender™).
Bnrrm-. er owes Lenderthe/ps "lclp!\l sum of'

Dollars (U.S. & }. This debt is r.wdmu.d by Borrower's note
dated the same date as this Securily Instrument (M Note™), wluch prm;du for monthly payments, with the full deb, if not
paid earlier, due and payableonC.. ... JANUARY....1..... 26818 This Security [nstrument
seeures to Lender: (a) the repaygnient of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; {b) the payment of all ciher sums, with interest, advanced under paragraph 7 to protect the security ol this
Seeurity Instrument; 'md (¢} the perforniarice of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dovs herehy mortgage, grant and convey 1o Lender the following deseribed property
located in 10 6 S O U PP PP PP OTON County, Hlinvis:

1OTS 23 AND 24 IN BIOCK 5 IN HICHTAND ADDITION TO LONGWOOD BEING A
RESUBDIVISION OF CALIMET HIGHLAMUS. 4 SUBDIVISION OF THE NORTH WEST 1/4

OF THE NORTHB WEST 1/4 OF SECTION 7 TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN OCOK COUNTT, ILLINOIS.

P.I.# 25—97-\1Q/98-E47 AND 25-07-188-P48
\_j, LCT )
257 24 CEO
23

G8S6LILS

PREPARED BY; L. EDMOMDS, COUNTRYWIDE FUNDING CORPORATION, 1827 WALDEN,
SUITE 25@, SCHAIMBURG, IL 6P195

**ADDITIONAL GRANTORS ("BORROWERS") IF ANY:

[Street)

{“Property Address™)
flm Coded

ToGEINER WiTH all the improvements now or hereafter erected on the property, and all rasements, rights,
appurteiiiiees, reats, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security fnstrument. A of the
foregoing is referred Lo in this Security [nstrument as the " Property.”

BaRROWTR CovrsanTs that florrower is Juwlfully scised of the estine hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Propernty is unencumbered, except tor encumbrances of reeord.
Borrower warrants and will defend generaily the title to the Property against all clauns and demands, sulbyject ta any
encumbrances of record.

THIS SECURETY INSTRUMENT combinies uniform covenants for nationa) use and nos-uniform covenants with
hmned variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS--Singla  Tarmuly—FNMA/FHLMC UNIFORM INSTRUMENT Formy 3014 12/83
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11 Lendes required mortgage insurance as a condition of making the toan secured by this Securily Instrument,
Burrower shall pay the premiums required to maintain the insurance in effect until such time as the requiresment far the
insgrande terminates inaccordance with Borrower's and Lender's written agreement or upplicable law.

8. Inspection. Lender orits agent may make reasonable entries ppon nnd inspections of the Property. Lender
shatl give Borrower notice at the tinwe of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The praceeds of any award or cluim for damages, direct or eonsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance i lieu of condemapation, are herehy
assigned and shall be paid to Lender.

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by
the amuount of the proceeds multiplied by the following fraction: {a) the total amount of 1he sums sceured immediately
before the tking, divided by {b) the fair market value of the Property immediately before the taking. Any halince shull be
paid 10 Borrower.

If 1he Property is abundoned by Borrower, or if, alter notice by Lender to Borrower that the condentnor offers to
make an wwird or sedlye a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given. Leader is anthesized to collect and apply the proceeds, al its aption, either 1o restoration or repair of the Property or
o the sums secured byanis Security Instrument, whether or not then due.

Unless Lender ad Dorrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of thedmonthly payments referred (o in paragraphs | and 2 or chanpge the amount of such payments.

10. Borrower Net Péizased; Forbearance By Lender Not a Waiver,  Extension ol the time for payment or
modification of amortization (of.be sums secured by this Security I[nstrument granted by Lender to any suceessor in
interest of Borrower shall not opgratto release the liability of the original Borrower or Borrower’s successors i inferest.
Lender shalt not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payaent or otherwise modify amortiZaiion of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrower's sucussors in imerest. Any lorbearance by Lender in exercising any right or remedy
shiall not be a waiver of or preciude the excerdiscaf any right or remedy.

1. Successors and Assigns Houndy Jointond Severat LinhiNtyy Co-signers.  The covenants and agreements of
this Security fnstrument shadl bind and benelit tie successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower’s covenants and agreemesas shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is ciesigning this Security fustrument only o maortgige, grant and cogvey
that Borrower's interest in the Property under the terias of fhis Security tastrument; (h) is not personally obligited to pay

maodily, forbear or make any accommodations with regari to the terms of this Security Instrument or the Note without
thint Borrower™s consent.

12, Loan Chuarges, 1 the foan secured by (his Secueng e rument 3s subject 1o o )aw which sets maximum loan
vharges, and that faw is finafly interpreted so that the interest or other Joan charges collected ar 1o be collecied in
cotnection with the loan eaceed the permited dimits, then: (a) any sech loan charge shiall be reduced by the amount
necessiry 1o reduce the charge 10 the permitted limit; and (b any surrs dprady coffected from Barrower which execeded
permitled limits will be refunded 10 Borrower. Lender may choose to skl this refund by reducing the prncipal owed
uncler the Note or by making a direct payment 10 Borrower. 1T u refund redGers nrincipal, the reduction will be treated as a
partial prepayment withoutany prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, IF enactment or expiration of apphicable laws has the effect of
rendering any provision of the Note or this Secarfty fnstrumest dnenborceable sccordipg ot termes, Lender, st ats oplion,
nuy require immnediate payment i full of all surms secured by 1his Security fostrdment and may ansoke any remedses
permitled by parngraph 19, 11 Lender eaercises this option, Lender shall take the stepsspéeficd in the second paragraph of
paragraph 17,

14. Notices.  Any notice o Borrower provided for in this Security Instrument shill be given by delivering s or by
maaileng it by fiest cliess mad! unless applicable Yaw reguires vse of another method. The nogde Bhall be directed to the
Property Address ar any other address Borrower desiguates by notice to Lender. Any notice to Lenader shadi be given by
Jirst cliss il to Lentder's address stated herein orany other address Lender designates by sotice 10 Hor ower. Any notiee
provided for in this Security Tnstrumnent shall be deemed to have been given o Buerawer or Leader whady 3ven s provided
i this paragraph,

15. Guverning Law; Severability,  This Security Instrument shall be governed by Tederal law and s Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fnsicutreat or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument Hrivhe Nole
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Burrower's Copy,  Horrower shall be given one conformed copy of the Note and of thas Security bnstrumens.

£7. Transfer of the Property or a Beneficinl Interest in Borrower, I at! o any part of the Vroperty os any
interest in i is sold or rrunsfereed (or if a beneticial interest in Berrower is sold or transferred and Borrower s not o aatueral
person} without Lender's prior wrilten consent, Lender may, at its option, ceguire inmedinte pavment in il ol all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Enstrument,

IF Lender exercises this option, Lender shall give Borrpwer notice of aceeleration. The notice shall prosvide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns secured by
this Seeurity Instrument. IF Borrower fils to pay these sums prior o the expiration of this period, Lender may mveke any
remedies permitted by this Security [nstrument without further mocice o detnaed on Borrower.

18. Barrower’s Right to Reinstate.  1f Borrower meets certain conditinons, Horrower shall have the right 1o have
enforcement of this Security Instirument discontinued at any iime prior to the carlier of: () 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sule contained in this
Neeurity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are tiun Borrower:
ta) pavs Lender alf sums which then woold be due under this Security Instrument and the Note had oo aceeleration
occurreds (b) cures any defuult of any other covenants or agreements; (¢} pays all expenses incurred 1 enforeing this
Securily Instrument, including, but not limited to, reasonable attorneys’ lees; and (d) tukes such action as Lender may
reasonably require to assure that the Hen of this Security [nstrument, Lendec's cighis in the Propenty and Borrower's
ubligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the ease of acceleration under parapraphs {3or {7,

F-1510 1L 5/84
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UNOFFICIAL .CORY

COUNTRYWIDE E&
ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Rale Caps-—— Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 22  day of . and is
incorporated into and shali be deemed 10 amend and supplement the Morigage, %eegmi irusx or Secumy Deeg {the 'Securuy
Instrument” of the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjusiable Rate Note (the

“NoteM to COUNTRYWIDE FUNDING CORPORATION , A NEW Y ;?PO
(the *Lender? ‘of the same dRKe and covering t?{e property described in

the Security Instrument and located at

2338 WEST 97TH STREET , CHICAGO , ILLINOIS 66643

|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
T4E VONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE
THE BZIROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTAALE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security Instrument, Borrower
and Lender further coverant and agree as [ollows:

A. ADJIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iniil interest rate of  g7s %. The Nate provides for changes in the adjusiabie interest

rate and the monthly payments 25 Toilows:
4. ADIUSTABLE INTEREST RATe AND MONTHLY PAYMENT CHANGES
{A) Change Dales

The adjustable interest rate | will pay may change on the first day of JANUARY . BB
and on that day every 12th month thereatter. Fach date on which my adjustable interst rite could t.h\lI‘lgL 15 called a

“Change Date”

{B) Index
Beginning with the first Change Date, my adjusiible :mcrest rate will be based on an index. The “Index™ is the weekly

average yield on United Swates Treasury securities adjus’ed (@ a constant maturity of 1 year. as made available by the
Federal Reserve Board. The most recent Index Tigure aveilubie as of the dale 435 days before each Change Dale is called
the *Current Index.”
If the [ndex is no longer available, the Note Holder will chooss a-new index which is based upon comparable informa-
tion. The Note Holder wilt give me aotice of this choice.
{C) Calculation of Changes
Before ea h e N alder will calculate my newinivrest rate by adding
%'6 AREy BM’QM percenipge points 4.759 %) 10 the Current
Index. The Note Holder will then round the result of chis addition to the nearestOne-eighth of one percentage poins {0.125%,.
Subject o the limits stated in Section D) below, this rounded amount will be my-neviinzerest rate until the next Change Date,
The Note Holder will then determine the amoun: of the monthly paymeny thas) would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the mzaturity date at my new interest rate in
substantially equal paymenis. The result of this caleulation wili be the new amourt af my monthly payvment.
{D) Limits on Interest Rale Changes
f(_@,guerest rate | am required to pay at the first Change Date will not be greater (han9.875 % or lessa}
%, Thereafter, my interest rate will never be increased or decreased on any siigic Change Date by more Q%
lhan two percentage points (fé)qgagom the rate of interest | have been paying for the precedifig i 2-months. My interesi =2
rate will never be greater chdii %. The interest rate limits of this Section 4Dy will no_aprly if [ exercise my
Crnversion Option under Section 5 of this Note. >

(EY Effective Date of Changes
My new interest rate will become effective an each Change Daie. | will pay the amount of my new monthly paymemul

beginning on the first monthly payment date after the Change Date unul the amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my adjusiable interest rate and the amount -
of my monthly payment befoie the effective date of any change. The natice will include information required by law 10 )
be given me and also the title and telephone number of a person who will answer any question | may have regarding the notice. -

B, FIXED INTEREST RATE OPTION )
The Notice provides for the Borrower's aption to convert from an adjustable interest rate with interest rate lintits o .

a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION

A. Option (0 Convert to Fixed Rate
1 have a Conversion Option which | can exercise unless | am in default or this Section 5(AJ will not permit me 10

do so. The “Conversion Option” is my option to convert the interest rate [ am required 1o pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5{B) below.

MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 57 — Single Familty — Fannle Mae Unlorm instrument

ARM {C)1 &
F-21M US  10/67

Form 3118 7/87
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UNOFFICJAL COPY:

ADJUSTABLE RATE RIDER NO. 2

THIS ADJUSTABLE RATE RIDER HO. 2 is made this 22 day of
. 19 87 , and is incorporated into and shall be dee g to

amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") bearing the same date as this Rider and given by the undersigned
{the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

COUNTRYWIDE FUNDING CORPORATION , {(the "Lender") of che same
date and covering the property described in the Security Instrument and located
at:

2338 WEST 97TH STREET , CHICAGD , ILLINDIS 68643
(Property Address)

The Note has been modified by means of a Rider to the Note to provide the
following:

(i} On or before the Conversion Date, Borrower must pay the Note Holder

a Conversio’, Fee equal to percent ( Z%) of the

NONE
original principal amount of this Note plus U.,S. § NONE .
Borrower's unew fixed interest rate will be equal to the gederal Mational

Morcgage Assolistion's required net yield as of a date and time of day specified
by the Note Hdldar for (i) if the original term of this Note is greater than 15
30-year Liwer rvate conventional mortgages covered by applicable 60-day
ma?da?ory delivery ( commitments, plus SEVEN—EIG%??ﬁ » percentage
points  ( .87%%)y vounded to the nearest one-elg of one percentage point
(0.125%), or (ii) if the original term of this Note is 15 years or less, l5-year
fixed rate conventional mortgages covered by applicable 60-day mandatory delivery
commitments, plus NOME percentage points ( %),
rounded to the nearest ore-eighth of one percentage point (0.1235%)., [ Fhis
required net  yleld ecannot be determined because the applicable comnltments arce
not available, the MNote Holder /will determine Borrower's interest rate by using

years,

comparable information.

(ii) In order to exercise thte Conversion Opticn, Borrower must give the
Note Holder notice, 30 days before the.intended Conversion Date, that Borrower
intends to do so. Borrower must give rhis notice in the manner descrlbed in
Section 9 of this Note and will be considered toe have given it on the date the
Note Holder receives {t. In order to wf entitled to exercise the Conversion
Option, Borrower must not have been more tharl 20 days late in making any monthly
payment which was due during the 12 month period.prior to Borrower giving notice
of intent to exercise the Conversion Option, &nd Berrower must not have violated
any other provisions of the Security Instrument during that 12 month period.

(Lii) Ac ne clme will the Borrower be obligated to pay interest at a
yearly rate less than 7.375%.

{iv) Borrower will be in default if Borrower violites any provision of
the Security Instrument or fails te pay the full amount of-each monthly payment
on the date it is due. IE Borrower is in default, the MHaoce lolder may send
Borrower a written notice stating that iF Borrower does not corrsit  the violation
or pay the overdue amount by a certaln date, the Note liolder may iequire Borrowew
to pay immediacely the Eull amount of principal which has not beew gald and all
the interest that Beorrower owes on that amount., That date must be.al least 30
days after the date on which the notice is delivered or mailed to Borrowe..

(v) The Note Holder may in its discretiocn cause the provisions of the
Rider to the Note, which are described in Paragraphs (ii) - {(lv) above, to cease
to have any force or effect, by giving notice to the Borrower in the manner

provided in the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider No.

2,
/&7’23“?7 ﬁ/@w L(/j/jdd//‘@heal)
E  WILLIAMS orrower
,;;’ 9 w Z‘jjfdaww (Seal)

M WILLIAMS Borrower

F-2149 US (EXCEPT KSIKY/ILAITXVTIVAIWY)  10/87 (Seal)
Borrower

ARM (C)t &t

Daced:




