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RIDER ATTACHED TC MORTGAGE FOR RECORDING This instrument was prepared by:
GreatAmerican _Fed. S & L

87673594 ...dames D..O'Malley ... ..
{Namae
.49 pkake FEreghany

Qi} {Address)

S MORTGAGE |

' B
... December. ......... .

19 .. .87 between the Mortgagor, . . .PATRICK .d. .NOLAN, .DLYORCED .AND. NOT. SINCE. REMARRIED... . .
(herein “Borrower™, and the Mortgiges, GreatAmerican Federal Sangs and Loan Associaton, a corporation
organized and existing under the laws of The United States of America, whose address is 1001 Lake

Q
~
& THIS MORTGAGE is made this. ...30d. .. ... .. ... ... ... day of
N
Street, Oak Park, lllinois 60301 (herein “Lender™).
VHEREAZ, Borrower js indebted to Lender in the Principal sum of .. Ninety Two, Thoysand ... .
_Eight Hunired and no 108 oo g
Dallars, which indebtedness is evidenced by Borrower’s note dated. . . .Decemher .. ... ...... 3...1
(herein “Note'’),/providing for monthly installments of principal and interest, with the balunce of the

indebtedness, if notsbener paid, due and payableon . .January.................. 1....2028 ... .. .

..................................................

To SEcurk to Lender <a) the repayment of the indebtedness evidenced hy the Note, with inlerest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the.covenants und agreemenis of Borrower herein contained, and (b) the repayment
of any [uture advances, with interes! therson, made to Borrower by Lender pursuant to paragraph 21 hercol (herein
“Future Advances™), Borrower dﬂcs birchy mortgage, grant and convey to Lender the following described property

Goo State of fllinois:
' 5!

located in the County of ... NMOOE o A 0
LOT 312 AND THE EAST 5 FEET OF LUT 313 IN E, A. CUMMINGS AND COMPANY'S MAOISON
STREET ADDITION IN SECTION 13, TOWHSKIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COONTY, IL.IND

IS.
4 0_j- e~

Fl
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which has the address of . .. 27047 W., JACKSON. BLVD................. ... FOREST.PARK .. ............ .
[Street] [City)
... ... 60130....... {herein “Property Address™) s

[State and Zip Code)

ToceTHER with all the improvements now or hereglter erceted on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gus rights and profits, water, water rights, and wiater stock, and all
fixtures now or hereafler attached to the property, al} of which, including replacements and additions thereto, shall be
deemued o be and remain a part of the property covered by this Mortgage; and ali of the Toregoing, together with said
property (or the leasehold estate if this Morigage is on s leaschold ) are herein referred to as the *Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Barrower will warrant and defend
generally the title to the Property against all claims and demands, subject 0 any deelarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy Insuring Lender’s interest in the Property,
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Morigage, the Note znd notes securing Fulure Advances, if any, bad no acceleration occurred: {b) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enfarcing Lender's remedies as provided in paragraph 18 hereof, including, but not Jimited to, reasonabie attorney’s fees; and
(d} Borrower takes such aclion as Lender may reasonably require 1o assure that the lien of this Morigage, Lender’s interesi
in the Properly and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred,

2¢i.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigons to Lender the rents of the Property, provided that Borrower sitall, prior to acceleration under paragraph 18
hereol or abandonment of the Property, have the right to collect and retain such rens as they become due and payable.

Upon accelération under paragraph 18 hereof or abandonment of the Property, and af any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent of by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and 1o collect the renis of the Properniy including those
past due. All rents colicoted by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Praperty and collection of rents, including, but not limited to receiver's fees, premiums on receiver’s bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender urd the receiver shall be liable to account only for
those rents aclually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Fulure Advances lo Borrower. Such Future Advances, with interest thereon, shall be securcd by this Mortgage when
evidenced by rlomissory noles stating that satd notes are secured hereby. At no time shall the principal amount of the
indebtedness secuicd by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed Jne ariginal amount of the Note plus US § 23200...

22. Release. Mipon payinent of all swins secured by this Morigage, Lender shall release this Mongage without charge
to Borrawer, Borrowersihall pay all costs of recordalion, if any.

23. Whaiver of Eoric’2ad. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREDY, Barrower has executed this

—~Borrower

County ss:

(= .MG’&(&@(?&#E’? ....... . Yotary Public in and for said county and state.

do hereby certify that. .. pATRICK: J..- NOLAN, - DIVORGED - AND- NOT SIICE.REMARRIED.

. personally known 1o me 1o be the same resson{s) whose name(s) .. is
subscribed to the foregoing instrument, appeurcd before me this duy in person, wid agknowledged that . .. he.
signed and delivered the said instrument as. . w4 free and volumary act. fovthe vses and purposes therein

sel forth.

Given under my hand and oflicud scal, this day L)I’.W, L f T
My Commission expires: J/;/fo ‘
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortguge insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragriaph 7, with iqterest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Ualess Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower reguusting payment thercofl, and shall bear interest from the
date of disbursement at the eate payable from time to time on oustanding principal under the Note unless payment of
interest ut such rute would be contrary 10 applicabie luw, in which event such amounts shall bear imterest &l the highest rate
permissible under applicable fow, Nathing contained in this paragraph 7 shall require Lender o incur any ovpefise or take
any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direc] or consequential, in connection with any
condemination or ather taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the cvent of a partial taking of the Praperty, unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Moripage such proportion of the proceeds
as is equal to that praportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to 1the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Propedty s abandoned by Boceower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle W elaim for damages, Boreower Fiils to respond 1o Lender within 30 days after the dite such notice is
mailezl, Lender is oathorized ta coblect and apply the proceeds, at Tender's option, either te restoration or repair of the
Property or to the sutis fecured by this Mertgage.

Unless fender and Posrower otherwise agree in writing, any such application of proceeds to principal shall no excend
or postpone the due doit ot the monthly instaflnents referred o in paragraphs 1 and 2 hereof or change the amount of
such installatents.

10. Borrower Nol Releaszdr fixtension af the time for puyment or modification of amortization of the sums secured
by this Mortgage granted by Lepde’ to any suceessor in intdeest of Borrower shall nat operale (o release. in any manner,
the liabitity of the original Borrovie: and Borrower's successors ininterest. Lender shall not be required to commence
proceedings against such successor or s=fuse to extend time for payment or otherwise modily amortization of the sums
secured by this Mortgage by reason of ary demand made by the ortginal Borrower and Borrower’s suceessors ininterest.

11. Forbearance by Lender Not a wWaiver. Anv forbearance by Lender in exercising any right or remedy bereunder, ar
otherwise afforded by applicable law, shall sathe a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymern: of waixes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedaesoseonred by this Mortgage.

12, Remedies Cumulative, Al remedies plovided in this Mortgage are distinet and comulative 10 any other sight or
remedy under this Mortgage or afforded by law or equily, and may be exercised concurrently, independently or suceessively.

13. Successors and.,Assigns Boond: Joint and-Soveral Linhility;s Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inury fo. the respective sueccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereaf. All covenanss and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Maorigage are for convenience only and are oot to be used to
interpret or define the provisions hereof.

14. Natice. Except for any notice required under applicab’edaw to be given in another manner, (a) any notice to
Boreower provided for in this Mortgage shall e given by muailing such notice by certified mail addressed (o Borrower al
the Property Address or at such other address as Borrower may Gesignate by notice o Tender as provided herein, and
{h) any notice to Lender shall be given by certified mail, return recespy pauested. 10 1 ender’s address stated herein or 1o
such other address as Lender may designade by notice to Barrower asprovided herein. Ay notice provided for in this
Morigage shadl be deemed (o have been given to Borrower or Lender whelogiven in the manner designated herein,

15. Uniform Morigage; Governing Laws: Severability., This form of moripage combines uniform covenans for national
use and non-uniform covenants with limited variations by jurisdiction to constitte oo uniform security instroment covering
real property. This Muorigage shall be governed by the law of the jurisdiction=ip/which the Property is localed. In the
event rhat any provision or clause of this Moerigage or the Note conllicts with applicatle taw, such confiict shall not affect
other provisions of this Mortgage or the Note which can be given effect withour-thoocanflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severabte.

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note Lind of this Mortgage @ the time
ul execution or alter recordation hercof.

17. Transfer of the Property; Assumplion. If all or any part of the Property or an interes, therein is sold or iransferred
by Borrower withow Lender's prior written consent, excluding (G the creation of a fiea o encemdrance subordinate 1o
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances (¢ zotransfer by deovise,
descent or by operation of lsw upon the death of o joinn tenant or {d) the gramt of any leuschold interest o three yeoers or less
not contiining an option ta purchase, Lender may, at Lenders option, declare all the sums secared dy/this Mortgage to be
immedintely due and puyable. Lender shall have waived such option to accelerate if. prior to the saledo ransfer. Lender
and the person to whom the Property is to be sold or transferred reach asgreement in writing that the credit =8 such person
is satisTactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at suck reie as Lender
shall cequest. M Lender has waived the option (o accelerate provided in this paragraph 17, and if Borrowers successor in
interest has execuled o written assumplion agreement accepted in writing by Lender, Lender shall release Borrower from »il
obligations under this Mortgage and the Nute.

If Lender exercises such option to anccelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the aotice is madled within
which Borrower may pay the sums declared due. I Borrower fails 1o pay such sums prior to the exriration of such period.
Leader may. without further notice or demand on Borrower, invoke any remedies permitted by patoagraph 18 hereof.

No~n-Unirarat CavenanTs, Borrower and Lender further covenant and agree us follows:

18. Acceleration; Remedies, Except ns provided in paragruph 17 bereof, upon Barrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall wall potice to Borrower as provided in parngraph 14 hereof specifying: (1) the breuch; (2) the action
required Lo cure such brench; (3) a date, nat less than 30 duys from (he dote ihe nolice is maifed to Borrower, by which such
hrench must be cured; und (4) that fallure to cure sich dreach an ar before the date specified in the notice may result ia
acceleration of the sums secored by this Mortgage, foreclosure by judicind proceeding nnd sule of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration aud the right fo asseet in the foreclosure provesding
the nen-existence of o defanll or any ather defease of Berrower fo acceleration and foreclosure. IF the breach is not cured on
or before the dale specified in the notice, Lender at Lender's option miy declare all of the sums secured by this Mortgage fo be
immediately due and payable without further demand and may foreclose this Mortgage by judicial procesding, leander shall
be entitled to collect in such proceeding ull expenses of foreclosure, including, but not limited lo, reascuable attorney’s fees,
and cosis of documeniary evidence, abstracts and title reparts.

19. Borrower's Right to Relnstate. Notwithstanding {ender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right te have any procecdings begun by Lender 1o enforce this Mortgage discontinued at any tume
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Loan # 01-10538587
Fed. S & L

UNOFFICIAL' @@E§E3§M Oak Park, TIL .60301

ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER is made this . ... 37d. . dayof .. December............ :
19.. B7 . andis incorporated into and shali be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Deed 10 Secure Debl (the **Security Instrument’’) of the same date given by the undersigned (the “Borrower'') to
secure Borrower's Adjustable Payment Note to GreatAmerican Federal Savings & Loan Association (1he “Lender™) of
the same date (the “*Note' ') and covering the property described in the Security Instrument and located at:

7641 W. JACKSON BLVD. FOREST. PARK, It 60130 .. ... . ... .. .. ........

{Property Address)

This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And
For Increases In The Principal Amount To Be Repaid.

The Note Alsa Providas For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The
Amount That Ths Borrower Must Actuaily Pay Each Manth, The Other Will Be An Amount That The
Borrower Woiid Pay Each Month To Fully Repay The Lean On The Maturity Date. This Means That The
Borrower Could Repay More Than The Amount Originally Borrowed Or That The Borrower Could Repay

The Loan Befors (he Maturity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendér Yariacr covenant and agree as follows:
A. INTEREST RATE ANZ-MONTHLY PAYMENT CHANGES
The Note provides for an intti<i rate of ... . 9.750 %. Sections 2, 3, 4, 5 and 6 of the Note provide for changes in the
interest rate and the monthly pavnients, as follows:
2. INTEREST

(A) Interest Qwed
Interest will be charged on that part oSprincipal which has not been paid. Interest will be charged beginning on

the date of this Note and continuing until he 12l amount of principal has been paid.

Beginning on the date of this Note, 1 will pwe interest ata yearly rateof .. 9.750. %, The rate of interest avill
owe wing}fw on the first day of the monthiof . JUIY . ... ... .. 1. .19, .88, . and on that day every
month ther(afrer! Each date on which the rate of interest could change is culied an

“*Interest Change Date.’” The new rate of interest viii become effective on each Interest Change Daie.

(B) The Index

Any changes in the rate of interest will be based oncharges in the Index. The “Index’’ is theMRkWY auction aver-
age rate on United States Treasvry bills with a maturityor .20 STX. ... o0 e months, a5 made available by the
Federal Reserve Board.

{f the Index is no longer available, the Note Holder will siipase a new index which is based upon comparable
information. The Nole Holder will give me natice of this choice.

The most recently available index figure as of the date 30 but not inore than 45 days before each Interest Change
Date is called the “*Current Index.”’

{Cy Caleulation of Interest Rate Changes

iefore each Interest Change Dale, the Nole Holder will calculate my nes rite of interest by adding . . 0,.2500. .
percentage points ( 2,500 up)iothe Current Index. This amount withCe rny new rate of interest until the next

Interest Change Date.

(1)) Interest After Default

The rate of interest required by this Section 2 is the rate 1 will owe both before und@fer any default described in
Sevlion 9(B) below.
3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will caleulate my Full Monthly Amount. The “'Full Monthly Amouat’” ithe amount of the
monthly payment that would be sulficient 1o repay the unpaid principal balance of the loan at Kiesate of interest 1 am
reguired to pay by Sections 2{A) and 2(C) above in substantially equal monthly payments over an zirartization period
of thirty (30) years_from the daie of this note. The balance of the indebtedness, if not sconer paic. shail be due and
payableon ..... dapuary ... .. 3..,20..28. .., whichis called the “maturity date’. My fitst/ ull Monthiy
Amount is U.S. . Seven Hundred Ninety Seven and . . (s..797,30. ) Before cach Interest Change Dote, the

Note Holder will ngéﬂ&.gplhf: new Fuli Monthly Amount which 1 will owe each month beginning on the first monthly
payment date after the Interest Change Dale.

The Fuli Monthly Anmount [ owe may be more or less than the amount I um required 1o pay each month. Section 5
Below describes how my unpaid principal bafance will change if the ameount of my monthiy payment and the Full
Maornthiy Amownt are different.

4. PAYMENTS

{A) Time and Place of Paymenis

1 will pay principal and interest by making pavments every month. My monthly payimcents will be applied 10 inter-
est before principal.

I witl make my monthly payments on the first day of each month beginningon .. February........... ... \
19. .88 . . . I will make these payments every month until 1 have paid all the principal and interest and any other
charges described below that | may owe under this Note. I I still owe amounis under this Note on the maturity date, i
will pay those amounts in [ull on that date, Those amounts could be grealer than the amount of my tast monthly pay-

ment before the maturity date.

ADJUSTABLE PAYMENT RIDER - Singfe Family — instrument (Neg. Am.)

& Month Treasury

Furre, SIO58 B26S
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I owill make my munu NILO‘II:CHEQILQJAJ-&W@Q-[ Assxation, 10} Lake Street,

Oak Park, 11 60301, or at a different place il required by the Note Holder,

(B)Y Amount of Monthly Pnyments

My monthly payment will be in the amount of U.S. 8 .. .. .797.30.......... The Noie Hoider will change my
monthly payment as required by Section 4(C) below ont the . JOTH. .. Interest Change Date and on that day
every .. BOTH . month therealier, Each of these dates is called a  Payment Change Bate”” The Note Holder with also
change my monthly payment on any Interest Change Date if Section 5{B) below requires me 1o pay the Full Monthly
Amount.

(C) Caleulation of Monthly Paymen! Changes

Before cach Payment Change Dale, the Note Holder will caleulate a new monthly payment sufficient to repay the
unpaid principal batance on my loan in full over the remaining amortization period at the Payment Rate in substan-
tially equal payments. The “*Payment Rate’” is the Index on the most recent Interest Change Date plus ... .0 .2500- -
percentage points {. . .2« 500.90).

1 will pay the amount of my new moathly payment until the next Payment Change Date unless Section 5(B) below
requires me (o pay the Full Monthly Amount.

(D) Effective Date of Payment Changes

Untit my monthly payment is again chaaged, 1 will pay the amount of my new monthly payvment cach month
beginning on the first monthly payment date after the Payment Change Date, or Interest Change Date if | am required
1o pay the Full Monthly Amouni.

5. UNPAID PRINCIPAL BALANCE

{A) Changesio My Unpaid Principal Balgnce

My moenthly pesment could be less than the amount of the interest portion of the first Full Monthly Amount |
owe OF less than the /ntorest portion of my first Full Monthly Amount after an Interest Change Date. 1650, the Now
Haolder will subtract thie4mount of my monthly payment from the amount of interest L owe and will add the difference
1o my unpaid principal b=anee cach month until the next Interest Change Date. The Note Holder will also add interest
on the amount of this dillerepee to my unpaid principal balance each month. Umid the next Interest Change Date
when the Note Holder deternings my new rate of interest on mry then unpaid principal balance, the rate of interest on
the interest added 1o principal wilt be the rate determined in Section 2 above,

My momihly payment could pe more than the amount of the Full Monthly Amount. 1T su, the Note Holder will
subtract the difference from the unpiid principal balance of my loan each month untif the next Interest Change Dale
as if [ had made a partial prepayment upaer Section 7 below.

(8) Limit on Unpaid Principal Balance, Reguired Full Monthly Amount

My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent
{(125%0) of the principal amount | originally bprrowed. I my paying the amount ol my monthly payment alter any
nterest Change Date would cause the unpaid prisicipal balance to exceed thal masimum amount at any time, | must
pay instead the Full Monthly Amount as my montiy ssvment until the next Paoyment Change Date.

6. NOTICLE OF CHANGES

The Note Holder will mail or deliver to me a notice ¢f any changes in the Full Monthly Amount and my monthly
payment before the effective date of any change. The notive 2l include information required by law to be given mwe
and also the title and telephone number of a person who will nswer any question Lmay have regarding the notice,

B. CHARGES; LIENS

Uniform Covenant 4 of the Security [nstrument is amended toseadl os tolluws:

4. Churpes; Liens, Borrower shall pay all taxes, assessments, “eiadother charges, fines and impositions atirib-
utabie o the Property which may attain a priority over this Security Iissument, and leasehold puyments or ground
rents, il any, in the manner provided under paragraph 2 hereof or, it not paain such manner, by Borrower making
payment, when due, direetly 1o the payee thereol. Borrower shall prompily furmish o Lender all notices ol amounts
dite under this puragraph, and in the event Borrower shall make payment direariyeiiorrower shall promptly furnishoo
Lender receipts evidencing such payinents. Borrower shall prompuly discharge wuny dies which fias priority over 1his
Security Instrument; provided, that Borrower shall not be required ro diseliarge ang spch lien so long as Borrower: (i)
shall agree o writing 1o the payment of the obligation secured by such livn in o nmannet aceeptable to Lender; (b) shall
in good fuith contest such lien by, or defend against enforcement of such lien in, lepn! proveedings which in the opin-
ion ol Lender operale 1o prevent the enforeement of the livn or forfeiture of the Property orans part thiereof; or (©)
shall seeure Trom e bolder of such fien an agreement in a form satisfactory to Lender subordina ipe such tien 1o this
Seewrity Instrument.

If Lender determines that all or any part of the Pruperty is stubject o @ hen which may attaina siciority over this
Seeurity Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisty (uch len or take
Ofe OF e 0 the actions set Fforth above within ten dass of the giving of notice,

C. NOTICE

Unitorm Covenant f4 of the Sequrity Instrument is amended 10 read as Follows:

14, Notice, Except For any notice regaired under applicable law to be given i anothier ranner, (a) any notice to
Borrower provided Tor in this Security Lostrsment shadl be given by delivering in or by maihag it by Liest class mail
addressed 1o Borrower at the Property Address or at such other addeess s Borooser may designate by notice to
lender as provided herein, and (by any noiice to bender shall be given by first class mal o Lender’s address stated
hereint or 1a such ather address as Lender may designate by notice to Boarrower as provided herein, Any notice
provided for in this Security Instrument shall be deemed 1o have been wiven to Borrower or Fender when given in the
manner designated herein,

). UNIFORM MORTGAGE:; GOVERNING LAW,; SEYVERABILITY

Uniform Covenant 15 of the Security bnstrumeni is amended to read as folluws;

15. Uniform Mortgage; Governing Law; Severability. This form ol Security instrument combines unitforim cove-
nants for national use and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform
seeurily instrumert covering real property. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. in the eveat that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the NMote which can be given effect without the conflicting provision, and 1o this end the provisions of this Security
Instrument and the Note are declared to be severable.




PREPARED BY:

JAMES D. O'MALLEY - el el SE K T S Nl
AR NG| C FAL. ( ,OP¥M No._01=10

ASSIGNMENT OF RENT5 FOR INDIVIDUALS

KNOW ALL MEN BRY THESE PRESENTS, that PATRICK J. NOLAN, DIVORCED AND NOT SINCE REMARRIED.

of the CITY of FOREST PARK , County of COOK , and State of ILLINCIS

in order to secure on indebtedness of NINETY TWO THOUSAND EIGHET HUNDRED and nO/ 100

Dollars ($92,800.00 ), executed a mortgage of even date herewith, mortgaging to

GreatAmernican Federal Savings and Loan Association, Oak Park, Hlinois,
the following described real estate:
LOT 312 AND THE EAST 5 FEET OF LOT 313 IN E. A. CUMMINGS AND COMPANY'S MADISON
STREET ADDITION IN SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

A 70 O

PERMANENT INDEX NUMBER: 15-13-108~016 VOLUME: 163 P. A. 7614 W. JACKSON BLVD.
FOREST PARK, IL 60130

and, whereas, said Asacizidnn iz the holder of said morigage and tie note secured thereby:

NOW, THEREFORE, iz orirsto further secure said indebiedness, and as a part of the consideration of said transaction, the un-
dersigned hereby assign , trans/er and set over unio said Associetion, hereinafter referred Lo as the Association, and/or its
succeasors and assigns, all the reita iow due or which may hereafter become due under or by virtue of any lease, either oral or
written, or any letting of, or any rgreement for the use or occupancy of any part of the premises herein described, which may
have been heretofure or may be her’witer made or agreed to, or which may be made or agreed to by the Associztion under the
power herein granted, it being the intent’sn hereby to establish an absoluie transfer and assignment of all such leases and agree-
ments and all the avails hercunder unle th.. Association and especially those certain leases and agreements now exisiing upon the
property hereinsbove described.

The undersigned, do hereby irrevocably appoint the said Association the agent of the undersigned for the management
of said property, and do hereby autharize the Assciation to let and re-let said premises or any pari thereof, according to its own
discretion, and to bring or defend any suils in conneitizn with aaid premises in its own name or in the names of the undersigned,
as it may consider expedient, and to make such repaiis t/ tlie premises as it may deem proper or advisable, and o do anything
in and about said premises thet the undersigned might -, -hereby ratifying and confirming anything and everything that the
said Association may do.

It is understood and agreed that the said Association vhall have the power to use and apply said avails, issues and profits
toward the payment of any present or fulure indebtedness or lirbil ty of the undersigned io the said Association, due or to be-
come due, or that may hereafter be contracted, and also toward 11.¢ riayment of all expenses for the care and management of said
premises, including taxes, insurance, assessments, usual and customar; commissions to a real estate broker for Jeasing said prem-
ises and collecting rents and the expense for such attorneys, agents an< se-vants as may reasonably be neccssary.

It is understood and agreed that the Association will not exercise :18 rizhis under this Assignment until after defauli in
any payment secured by the mortgage or afier a breach of any of ita coveinants.

It is further understood and pgreed, that in the event of the exercise of this ariignment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per month for each'ro oy, and a failure on the part of the under-
signed to promptly pay said rent on the irst day of each and every month shsll, in and ¢! itself constituie a forcible entry and
detsiner nnd the Association may in its own name and without any notice or demand, ‘asjutain an action of forcible entry and
detainer and obtain. possession of said premises. This assignment and power of attorney sl all‘be binding uvpon and ipure fo the
benefit of the heirs, executors, administrators, successors and assigng of the pariies hereto und siall be construed as s Covenant
running with the land, and shall continue in full force and effect until all of the indebtedness o- 'iability of the undersigned to the
said Association shall have been fully paid, at which Hime this assigninent and power of attorney fLall terminate.

The failure of the Association to exercise any right which it might exercise hereunder shall 1ot b: deemed a waiver by the
Association of its right of exercise thereafter,

IN WITNESS WHEREQF, the undersigned have hereunio set their hands and seals this...... ... 70 R
...... A, D, 19.87
v @D
C—" (SEAL) (SEAL) =3
(o]
(SEAL) (SEAL) :.‘:I
STATE OF F<&- N
8e ~ e L D
COUNTY OF Cet Al I, A LsceSiccen . & Notary Public in =
and for said County, in the State aforesnid, DO HEREBY CERTIFY THAT
PATRICK J NOLAN; DIVORCED AND NOT SINCE REMARRIED. .
personally known to me to be the same person  whese name is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thst he sighed, sealed and delivered the said instrument
as his free and voluntary act, {or the uses and purposes therein set forth.
GIVEN under my hand and Notarial Seal, this ;a?%%‘“} day o ] A.D. 19 d’7
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