UNOFFICIAL GORY"

COUNTY. 11| N This instrument was prepared by:

FILED FoR NN e fod=t- o Kenneth Koranda

1987 DFC 30 M 58 g7 57 986 07 2600 E. Main St.

St. Charles, Il1linois 60174

LOAN »__76000400-5

THIS 1S A JUNIOR MORTGAGE

EQUITY Cash Line ;
MORTGAGE "E 49_@ |

Teits Mo tGAGE is made this 17th dayof _ December ,
19 87 ___ betweranithe Mortgagor, __Hilliam ; Gl rienpe . Mc Gloon, Husband and Wife

{herein **Borrower''), and the Morigagee, MidAmericn

6 V284

Federal Savings & Loarn/Associstion, (herein ¢ Lender’”),

- 1)01[;11'5;
which indebtedness is evidenced by Borrower's Equity Agreement and Pramissory Naie (hercin *Note''} providing for
periodic payments as called lor therfin) with the balance of the indebtedness, if not sooner paid, due and payvableon ___

December 1, 2002

TO SECURE 10 Lender the repaymient of the indebtedness evidenced by the Note, with interest thereon, the payment
ot all other sums, with interest thereon, adva/ice | in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described rionerty located in the County of - __Cogk L State of Hlinois:

Lot 6 in Block 3 in Country Grove Unit 1, being a Subcivision of part of the West 1/2 of the Nerth East
1/4 of Fractional Section 19, Township 41 North, Runge-10 East of the Third Principal Meridfan, except
the East 20 acres thereof and except that part fallirg ‘n Schaumburg Road, in Cook County, 111incis. jas

Tl AN

Pm#'- 07~ (F-S00 - o2/

which has the address off 2301 Broadway Lane e -

Schaumburg, Il1l1inois 60164 therein “*Properiy Address'');

Together with all improvements now or hereafter erected on the property, and all casements, rights, appur-
tenances, renls, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereatter artached 1o the property, all of which, including replacements and additiony thereof, shail be deemed
10 be and remain a part ol the property covered by this Mortgage; and abl of the foregoing, together with said property
(or the leasehold estate if this Mortgage is on @ leasehold} are herein referred to as the *'Property

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, except for __Mortgage recorded July 28, 1987

as_Document No, 87413288 to Alumni Mortgage Serviges, Inc. for $102,000.00 and assigned to First Financial
Savings recorded July 28, 1987 as Document No. 87413289

and that Berrower will warrant and defend generally the title to the property against all other claims and demands,
subject Lo any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance

policy insuring Lender’s interest in the Property.
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UNOFE|GIALSOPY

Judwyaedaq upo] L3WN{UO
PIS09 T1 “STITTY uopusaery pIT09 SiOUf|f] ‘S
BSSWIOH ? Y249 *3S URH\ "3 0092
'our ‘geopn.zes T3TL IVM ledapald//esL By Pil
103 UAhISa £HBpPL0DT,

QU AIEIoN

STV -L ssaadna uossunued £y

8 6l TIQUL T, TJ0 AepT QT ZT TSI JEAs Juid 0 put puey A I2pun udai)

‘1aoy 12s upaly) sosodind pur sasn syl J0j *Ide LiRiunjoa pur day)

ITIUT ST JUSLUNIISYE PIES SUT PAISALR DI PAUBIS X oy g 1ey1 paipopsmouyae pue ‘uossad vy fep s

aW azojaq palesdde “ustuntisul Buiooio) 341 ©) PIQUISGNS JUB/SH44SPTHEU dsOUM (S)uOSIad 3LIBS 341 2G 0] AW 0 unmouy f|jEuosiad

931F PU® pueqsny TU00.9 I ‘[ SUUG|JpY PUE UODLD O "W WELLLIM

1BY1 £J11430 Agaal Op 2181 PUE AIUNOS [/ 25 1C] PUE Ul 2gnd £I210N B ‘paudisaapun ayi ]

t aueydO ALNNOD
SS(
( SIONITT1 dO 2LNVILS

U001 OW jomonng P Buudpapy

U001 M samouoy "W WeLILEM

Wﬂh ’mgl}’m X

-28231I014 S11 PAINJAXD sBY Jam0lIog JOTHTHAY SSANLIA NI

‘Aupdoid ayr Uy vORAILSND PESISHWOY JO IF1L B Sasim AQaIaR JaM0110f] PEI)SILUNE] I JAAIWAY TT

~AuE )1 fuonepRIon Jo s150 || ed [jeys I3m0130¢] “Idm0llog
01 a3seyd Inoiias a8eB oy SIY) a5 (jeys Jepus T (pred uang Fulaty Swns |[E yla 31ep anp jeuly oyt 01 oud §1) Jasoaiog jo
1sanbal uaiam 31 uodn Jo *3ON 3Y1 10 s1ec] uonesidx g 5y uo aFeS oy s1y1 Aq PaINDIs SINS (e [o watnied vod] aseafay Cig

TPRAINAL AJILRIDE $1U31 3501

10§ A|U0 1UNOIIE O D[qRI] O [[LLS 1941301 ay] pue Japua-] *a3edie)y Syl A pandds swns 241 01 UIL PUE SB0Y S L30I0NE JqRIOSEAY

pUE SPUOL §,1941302] U0 SWNiWwdd ‘S93) 5, 13412534 01 PRI JOU N4 *SHPNLdLI 'S1UR1 JO Lo 0N pue S10dod ] ayl Jo Juswadeu

§0O 51502 211 JO UOLIDD|109 pUE A1adod g 5y Jo Justafeuew Jo $1505 oy jo uamAud o) 1541y poyjdde g jeys 10418021 241 10 J0pUDT] £q

P3123(j03 s1uad |1y "anp ised asoiyt Buipnpu) Auadead 31 Jo s1us o141 1331102 07 pue Anadol g 3yl adeuey pue 10 Uoissassod aNel ‘uodn

191U 01 PAINUD 3q [|Yy ‘1A13031 pa1utodde Ajjedipnd g 10 Juse £Lq ‘uvosiad ut 1opua T ‘3 jeipn{ Suimeljo) uotdwopal jo polsad
Aure o uoneadxa oYl oy 1oud S AUR JB pue AUsdold 31 Jo wdwuepdequ 10 joasay g1 ydeaSeieg fopun uonesajorae vodn

~siqudnd puR NP SWEO3Q AdY3 SE SILBL LANS UIRIS) PUB 1001100 0) 1YSL S) sary *KLiiadold Y1 JO JunLUOpULgL

10 joassy g1 ydesBeaed J1opun uolRaz|a00E O Joud *||EYS Jamoniog eyl paplaoad *Auadold 2yl 30 51030 S Jepuaty 01 suBlsse
AQa3l| 1m0110g LISPUNISY AINITS [BUONPPE SV *UGISSAss0 ] Ul JApBa] Liaalaaay Ju luauninoddy $103y 10 HIdMUMSSY “F




UNOFFIGIAL CORY,

ITthe Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or scttle a claim tor damages, Borrower Fails 10 respond 10 Lender within 30 days after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds ot Lender's option, either to restoration or repair of the Property or 1o the sums secured
by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicalion of proceeds 1o principal shall not extend or
postpone the due date of the periodic payments referred 1o in Paragraph | hereof or change the amount of such payments.

9. Borrower Not Released. Extension of the time for payment or modification of payment of the sums secured by 1this Morigage
graned by Lender 1o any successor in interest ol' Borrower shall not operate (o release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be required to coimmence proceedings against such suecessor or
refuse to extend time for payment or otherwise modifly payment of sums sccured by this Mortgage by reason of any demand made by
the original Borrower and Bortower's successors in interesi.

10. Forbearnnee by Lender Noj a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
alforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelesate the maturity

of the indebtleness secured by this Mortgage.

t1. Remedies Cumudative, All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or successively,

12. Successovs and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained shall
bind, and the rightshiereunder shall insure to, the respective successors and assigns of Lender and Borrower, subject (o the praovisions
of PBaragraph (6 heriol All covenamts and agreemems of Borrower shall be joini and several. The captions and headings of

Paragraphs of this Medorige are for conveniente only and are not 10 be used to interpret or deline the provisions hereof.

13. Naotice, Except for any notice required under applicable law to be given in another smanner, (i) any notice 10 Borrower
provided for inthis Mortgage shall Y given by mailing such anotice by certified mail addressed to Borrower at the Property Address or
at such other address us Borrower miy designate by notice to Lender ps provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt regues.es, 1o Lender’s address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herein. Any notize provided for in this Mortgage shal! be deemed 1o have been given (0 Borrower or Lender

when given in this manner designated,

14, Uniform Moartgupe; Governing Laws; Sevoeubility, This form of mortgage combines vniform covenants for national use and
non-uniform covenants with limited variations by jurisdiciton to constitute a uniform security instrument covering real properiy.
This Mortgage shall be governed by the law of e’ jurisdiction in which the Properiy is located. o the event that any provision or
clause of this Mortgage or the Note conflicts with apticable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflic ing provision, and to this end the provisions ol the Mortgage and the Note are

declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformsd copy of the Note and of this Mortgage at the time of exceution
or afier recordation hereof.

16. Transfer of the Property; Assumption, 1 all or any part ¢4 the Property or an interest therein is sold or transferred by
Borrower without Leader's prior writien consent, excluding (a) the creation ol a lien or encumbrance subordinate Lo this Mortgage,
(b) the creation of a purchase money security interest for household appliarces (¢} a transfer by devise or descent of by operation ol
kaw upon the death ol a joint tenant or {(d) the grant of aey leaschold intcreit of three yenrs or less not containing an option to
purchase, Lender may at Lender’s option, deelare all the sums secured by this/ @5ortgage 10 be immediately due and payable, Lender
shall have waived such option o aceelerate if, prior to the sale or transfer, Lender anstne person to wham the Propertyisto be sold or
transferred reach agreement in writing that the credit of such personis satisfactory (o Lender and Borrower or such other person pays
all expenses incurred by Lender to assume that the lien of this Morigage and Lond<r's interest in the Property shall continue
unimpaired. {f Lender has waived the option to accelerate provided in this Paragraph 1€, @« if Borrower's successor in interest has
executed a written assumption agreement accepted in writing by Lender, Lender shall relegse Loerrower from all obligations under this
Morigage and MNote.

il Lender exereises such option to accelerate, Lender shall mail Borrower notice ot aceeleraiionsn accordunce with Paragraph 13
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailio withiit which Borrower may pay
the sums declared due. [f Borrower fails 1o pay such sums prior to the expiration of such period, Lenderiney, without further notice
or demand on Borrower, invoke any remedies permitted by Paragraph 18 hercof.,

17. Obligntory Advunces. This Mortguge secures the repayment of certain sums advanced to the Borsower under the Equity
Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant or agreemopiunder the terms of
this Mortgage, and the Equity Agreement and Promissory Note, including the covenams 1o pay when due any sumesecured by this
Mongage, Lender is obligated from time to time and upon demand of Borrower to advance such additional sl requested by
Borrower up 1o the total face amount of this Morigage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hercof, upon Borrower's breach of any covenant or agreement
of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender, prior o
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereot specifying (1) the Breach; (2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 10 Borrower, by which such breach must be cured;
and (d4) that failure to cuce such breach on or before the date specified in the notice may result in acceleration of the sum secured by
Liris Morigage, foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrower of the right to
reinstate alter aceckeration and the right to assert in the foreciosure praceeding the nan-existence of & delfanlt or any other defense of
Horrower to acceleration and foreclosure. I the brench is not cured on or before the date specified in the notice, Lender at Lender's
option may declare ull of the sums secured by (his Mortgage 1o be immediately due and payable without further demand and may
foreclose this Mortgags by judicial proceeding. Lender shall be entitled to collect in such procecding all expenses of foreclosure,
including, but not limited 10, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Bocrower's Right to Relastale, Noiwithsianding Lender's acceleration of the sums secured by this Morigage, Borrower shall
have the right to have any proceedings begun by Lender to enforce this Morigage discontinued al any time prior to entry of a
judgment enforcing this Mortgage i3 {a) Borrower pay Lender all sums which would be then dee under this Mortgage, had no
aceeleration oecurred; (b) Borrower curcs all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
(¢) Borrawer pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
this Muorigage and in enforeing Lender's remedies as provided in Paragraph 18 hereot, including, but not limited 10, reasonable
attorney’s lees; and (d) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that (he fien of
this Mortgage, Lender’s interest in the Property and Borrower's obligation 10 pay the sums secured by this Mertgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force

and effect as il no acceleration had oceurred.
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