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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
198 7SERIES_»a

MORTGAGE 247416-6

This Instrument was prepared by:

SHIRLEY ORR

(Name)
FLOSSMQOR, IL 60422
{Address)

THIS MORTGAGE is made this ___29TH day of DECEMBER 19 _B7 between the
RAYMOND J. KELLY AND MARIA J. KELLY, HUSBAND AND WIFE

Morigagor,

{herein "Borrower™), and the Mortgagee,
THE TALMAYM HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

an association organized.and existing under the laws of THE UNITED STATES OF AMERICA

whose address is u2 4"2_ NGRTH HARLEM,
NORRIDGE, ILLINGI 60634

{herein “Lender”).

WHEREAS, Borrower is indebl>4 10 Lender in the grincipa!l sum of
ONE HUNDRED FOUR THOU :}P_N"‘ TWO HUNDRED AND NO/100 Dollars.

DECEMBER 29, 1987
which indebtadness is evidenced by Borrower's hote dated ! therein “Note"),

providing for monthly installments of principal and in’erest, withthe balance of Ihe indebiedness. it not sconer patd.dueand

payable on JANUARY 1, 2018

TO SECURE lo Lender {a) the repayment of the :ncebtedness evidenced by the Note. with inlerest thereon, the
payment of all other sums, with interest lhereon, advanced in atcurdance herewith to protect the securily ot this Mortgage.
and the pertormance of the covenants and agreements of Barrowcriierein contained. and (b) the repayment of any future
advances, with interest thereon. made to Borrower by Lender purssantito paragraph 21 hereof (herein "Fulure Advances’),
Borrower does hereby mortgage. warranl, grant and convey to Lender the foliswing described property located in the

County o! COOK . State of lllinois:

LOT 28 IN COLONADES SUBDIVISION, BEING A SUBDIVISIOCnN OF PART OF THE
SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTICN 13, TOWNGHTIZ2 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT¢,. ILLINOIS.

87673638

8E96L3.8

27-13-408-028 (0~ () L.

which has the address of 7440 WEST TIFFANY AVENUE ORLAND PARK

{Street) {Cily)

ILLINOIS 60462 (herein "Property Address”}):
(State and Zp Code)

TOGETHER with all the improvements now ar hereafler erected on the property, and all easements, rights, appurten-
ances, ranls, royalties, minaral, oil and gas rights and profits, water, water rights, and waler stock, and all fixtures now or
hereaiter attached to the properly, ali of which, including replacements and additions thereto, shall be deemed i be and
remaln a part of the property coverad by this Mortgage; and all of the foregaing, together wilth said property (orthe leasehold
estate if this Mportgage is on a leasehold) are herein reterred to as the "Property”

DPS 75
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8. Inspection. Lender maeubNFFarli@i efentrigs -upd @ I;Eap lons of the Properly, provided
that Lender shall give Borrow ticeNprmedo Biny Buchli ipn ‘Bi Mpaa I9 calse therefor related 1o Lender's
interesl in the Property. - -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any con-
demmnation or other taking of the Properly, or parl thereof, or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid to Lender.

in the event of a lotal taking of the Property, the proceeds shall be apptied to lhe sums secured by this Morlgage, with
the excess, il any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be apptied to the sums secured by lhis Mortgage such proportion ol the proceeds as is equal lo
thal proportion which lhe amount of the sums secured by this Morlgage immedialely prior 16 the date ol taking bears to the
tair market vatue of the Property immediately pricr 1o the date of taking, with the balance of the proceeds paid lo Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that Ihe condemnor ofters lo make an
award or seltle a claim for damages, Borrower [ails to respond to Lender within 30 days afier the date such nolice (s mailed,
Lender is authorized o collect and apply lhe proceeds, al Lender’'s oplion, either 10 resloration or repair of the Properly or 1O
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exiend or
postpone the due date of the monthly installments referred 1O th paragraphs 1 and 2 hereof or change the amount ol such
installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granied by Lender to any successor in interest of Borrower shall not operate to release, in any manner. the liabihty
of the criginal Borrower and Borrower's successors in interesl. Lender shall not be required to commence proceedings againsl
such successor or refuse to extend time for payment gr otherwise modilty amortization of the sums secured by this Mcrigage
by reason ol any demand made by lhe original Borrower and Borrower's successors in interest.

11. Forbearance b} Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of other-
wise afforded by apri‘caste law, shall nol be a waiver of or preclude the exercise of any such right or remedy The procurement
of insurance or the paymant of laxes or olhers liens or charges by Lender shall not be a waiver ol Lender’'s nght (o accelerate
the rnaturily of the ingcéblzdness secured by this Morlgage.

12. Remedies Cumulalize. All remedies provided in this Morlgage are distinct and cumnulative ta any other right of remedy
under this Mortgage or alic/ded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assign+ Round; Joint and Sevaral Liability; Captions. The covenants and agreements herein contatned
shall bind, and the rights hereunder shall inure 1o, the respeciive 5uUccessors and assigns ol Lender and Borrower, and any
entity designated by Lender, its suclessors or assigns to service this Morlgage, subject to the provisions ol paragraph 17
hereat. All covenants and agreerne(ts of Borrower shatl be joint and several. The caplions and headings ol the paragraphs of
this Morlgage are lor convenience.oiiy and are not to be used lo interpret os deline the provisions hereol

14. Notice. Except for any notice regairad under applicable law to be given in another manner, (a) any nolice 1o Borrower
ptovided for in this Mortgage shall be gived Ly mailing such notice by certilied mail addressed to Borrower at Lhe Properly
Address or at such other address as Beorrower may designate by notice to Lender as provided herein, and (b} any notlice to
Lender shal! be given by certified mail, return receipt requested, to Lender’s address stated herein or lo such oiher address as
Lender may designate by notice 10 Borrower as.orovided herein. Any notice orovided lor in this Morligage shall be deemed 10
have been given to Borrower or Lender when give(t it the manner designated berein.

15. Unilorm Mortgage; Governing Law; Severabiilly. This lorm of mortgage combines uniform covenants tor nationai use
and non-uniform covenants with limited variations by.iuzisdiction to constitule a unilorm securily instsument covering real
property. This Mortgage shail be governed by the law of«r e jurisdiction in which the Property is localed. in the even! thal any
provision or clause of this Mortgage or the Note conflicts with apnlicable law, such conliict shall nat aflect other provisions of
this Mortgage or the Note which can be given effecl withou! the contlicting provision, and to this end the provisions of the
Mortgage and the Nole are declared to be severable.

16. Borrower's Copy. Barrower shall be turnished a conformiad Lepy of the Note and ol this Morigage at the time ol execu-
tion or after recordation hereof.

17. Transter of the Property. If all or any part of the Properly <r aninterest therein is sold or transleried by Banrower
without Lender's prior written consent, excluding (a) the creation of a lizn or encumbrance subordinale to Lhis Morlgage. (I}
the creation of a purchase money security interest for househotd appliances, (c) a transfer by devise, descent or by operalion
o! law upon the death of a joint tenant or (d) the grant ol any leasehold inte zst of three years or Igss nol containing an option
to purchase, Lender may, at Lender's oplion, declare ali sums secured by this fioi‘gage lo be immediately due and payable.

1f Lender exercises such option to accelerate, Lender shall mail Borrower rotice of acceleration in accordance with paia-
graph 14 hereol. Such notice shall provide a period of not less than 30 days from thedate the notice is mailed within which Bor-
rower may pay the sums deciared due. If Borrower lalls to pay such sums prior to e :xpiration of such period, Lender may,
wilhoul lurther notice or demand on Borrower, Invoke any remedies permitted by par2yrash 18 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollovs:

18. Accelaration; Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower's Lreach ol any covenan! or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by liiis Morigage, Lender prior
to acceleration shall mail notice to Borrower as provided in paragraph 14 hereol specifying: {1} the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed = Borrower, by which such
breach must be cured; and (4) thal faiture to cure such breach on or before the date specified in the rotice inay result in accel-
eralion of 1he sums secured by 1his Morigage, foreciosure by judicial proceeding and sale of the Properiy. The notice shall fur-
ther inform Borrower of the right to reinstate after acceleration and the right to asserl in the foreclosure praoceeding the non-
exislence of a default or any other defense of Borrower to acceleration and loreclosure. If the breach is notCurzd on or belore
the date specified in the notice, Lender at Lender's oplion may declare all of the sums secured by this Morigage 1o be immedi-
ately due and payable without further demand and may foreclose Lthis Morlgage by judicial proceeding. Lender shall be enti.
ted to collect in such proceeding all expenses of foreclosure, including, but not limited 1o, reasonable attorney’s lees, and
cosis of documenlary evidence, abstracts and litle reports.

19. Barrower's Right to Reinstata, Notwithstanding Lender's acceleration of the surns secured by this Mortgage, Bor-
rower shall have the right to have any proceedings bagun by Lender 1o enforce this Morigage discontinued at any time prior lo
entry ol a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mort-
gage, lhe Note and notes securing Fulure Advances, il any, had no acceleralion occurred; (b) Borrower cures alt breaches ol
any other covenants or agreements ol Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incur-
red by Lender in enlorcing the covenants and agreaments of Borrower contained in this Mortgage and in enforcing Lander's
remedies as provided in paragraph 18 hereol, including, bul not limited to, reasonable altorney's fees; and (d) Borrower takes
such atlion as Lender may reasonably require 1o assure that the lten of this Mortgage, Lender’s interest in the Property andg
Borrower's obligalion 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment! and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and etlect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recaiver; Lender in Possession. As addilional securily heraunder, Borrower
hereby assigns to Lender the rents of the Property, provided thal Borrower shali, prior to acceleration under paragraph 18
hereof or abandonment of the Properly, have the right to coliect and retain such renis as they become due and payable.

Upen acceleration under paragraph 18 hereof or abandonment of the Property, and al any time prior to the expiration of
any period of redemption following judiclal sale, Lender, in person, by agent or by judicially appointed receiver, shall be enti-
tled to enter upan, take possassion of and manage the Property and to callect the renls of the Propaerty including those past
due. All rents collecied by Lender or the recelver shail be applied first to payment of the costs of management of the Property
and collaction of rents, including but not limited to receiver's fees, premiums on recelver's bonds and reasonable atiorney’'s
fees, and then to the sums securad by this Mortgage. Lender and the recelver shall be liable to account only for those rants
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