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19, Acceleration; Remedies. Lender skall give notice to Borrower prior te acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless appliceble law grovides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; {c} a date, not less than 30 days from the date the natice is given to Borrower, by which the defavlt must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiciai proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Leander in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shail be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrumeni withnut charge to Borrower. Borrower shall pay any recordation costs.

22, Wa'ver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders *G-this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrurient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverip:its and agreemenis of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check az alizable box(es)]

k3 Adjustable Ra.e Rider &3 Condominium Rider [[J 2-4 Family Rider

[3 Graduated Paymen!' Pider [ Planned Unit Development Rider
] Other(s) [specify}

By SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Forvower and recorded with iy

DDNALDE,VOGT p{Seal)

ol
KATHLEEN M. VOGTZ(HIS WIFE) —Boroer

{Space Below This Liwe rir Acknowledg 1 _—

o
MAIL TO: Dex!>
HOME FEDERAL SAVINGS & LOAN
ASSOCIATION
2801 W. Jefferson
Joliet, IL c0434

STATEOF  .....lLLINGIS |
}SS:

COOK. .

I TN I R )

). THE}JNDERS IGNED , a Notary Public in and for said county and state, do hereby certify that

LDANALD, B .YOGT..AND. . KATHLEEN. M., VAGT..(HIS. WIFE) , personally appeared

befare me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,

have executed same, and acknowledged said instrument to be .. . THEIR..... e frea and voluntary act and deed and that
(his, her, their)

LIHEY o executed said instrument for the purposes and uses therein set forth.

(he, she, they)

My Commission Expires: .5/30 £F
) ) . . %&JW (SEAL)

ssserecanrosnsny

Nouu:y Public

.This instrument was prepared by.... : . E.E;ES.GE IEO.
. s .

o~y

2.,8968 W. NORTH AVE
BOE%S
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds') equal to
one-twellth oft (a) yearly taxes and assessments which may atizin priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be patd on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, sn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as addiGonal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fuiure monthly payments of Funds payuble prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fusids held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lender uny
amount necesseey.te make up the deficiency in one or more payments as required by Lender.

Upon paymes:t in full of all sums secured by this Security Instrument, Lender shail promptly refund to Boerrower
any Funds held by Lrader. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio=t=-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil pgairst the sums secured by this Security Instrument,

3. Application of Fay nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be upriies: first, to Jate charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable anler paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borr>wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priorily sver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations ia tliemanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ¢wed rayment. Borrower shall promptly furnish 10 Lender all notices of amounts
10 be paid under this paragraph. If Borrowe- makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seZurad by the lien in a manner acceplable to Lender; (b) contests in goad
faith the lien by, or defends against enforcement of Viedsen in, legal proceedings which in the Lender's opinion vperate to
prevent the enforcement of the fien or forfeiture of uny part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory Lo Lender subardinating the fien to Jnis Security lastrument. If Lender determines that any part of
the Property is subject 10 a lien which mey attain priorit over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta'.e ¢ ne or more of the actions se¢t forth above within 10 days
of the giving of natice.

5. Hazard Iesurance. Borrower shall keep the improvenCp’s now existing or herealler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounis und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower /wOject to Lender's appraval which shall not be
unreasonably withheld.

All insurance policies and renewals shal! be acceplable 1o Lender and shal¥include a standard mortgage clause.
Lendier shail have the right to hold the policies and renewals. If Lender requires, Isezrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shai? pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenders's <ecurity is not iessened. Il the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ercess paid to Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav the irzurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 20 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day/period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, suny apphication of proceeds 1o principal sna'innt extend or
postpone the due date of the monthiy payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance palicies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by Lhis Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. Il this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe to the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Preperty: Mortgage Insurance. If Borrower fails (o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this pavagraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender exercises lUJNIQHEiEcIinA L[ullC-Qthiv Borrower notice of accelera-

tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Baorrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,
By SigNING BeELOWw, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. )
o

"""" DONALD £, VoGt

Tt ittt TG LG . S

(Seal)

-Borrower

58962948

£S0T8098
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