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I.LOAN NO. vil799471

MORTGAGE

THIS MORPGAGE (“Securit Irmmmcm‘ is given on DECEMBER 22, 1987  ‘rhe mortgugor is
P AR A R e B AND bR BISs REGUNBERG, HIS WIFE Barwer),

This Security Instreaent is given to 8T, l’AUL FEDERAL BANK FOR SAVINGS, which is orgunized and existing
under the laws of the Urited States of America, and whose address is 6700 W, North Avenue, Chicago, Hinois 6063

(*Lendgry Bocrower o gﬁ"&ﬂi{ég"ﬂwm Rive HUNDRED AND NO /100 Dollurs

(U.S. 183,900.0 This debt is cvidenced by Borrower's note dated the same dute as this Sccurily

Inst Note ¢h pro ud 2 for monthly puyments, with the full debt, if not paid earlier, duc and puyublq on
Wf }(ﬁ%l Vnis Sccurity Instrument secures to Lender: (n) the repuyment of the debdt evidenged

by the Note, with interest, and all renevaais, extensions and modifications; (b) the payment of ull other sums, with interosi,

advanced under paragraph 7 to protect-ins security of this Security Instrument; and (¢) the performance of Borrower's

covenuants and ugreements under this Sccuriiy Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the ‘siiowing described property located in QOOK

County, lllinois:

LOT 18, BOTH INCLUSIVE, IN {71 HOMES RESUBDIVISION NO. 1,
A RESUBDIVISION OF LOTS 1 THkJ!:H 6 AND LOTS 21 THROUGH 24
IN BLOCK 11 IN RAVENSWOOD SUBDIVISICN IN PART OF SECTIONS
17 AND 18 IN TOWNSHIP 40 NORTH, R\WGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACQORDING TO THE F.LAT OF RESUBDIVISION
REQORDED AND FILED JULY 21, 1986 AS DCQO’#:NT NO, 'S 86-305991
AND LR-3532601, IN QOOK QOUNIY, ILLINOIS.

P.I.N. #14-18-216~-012

(*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demeads, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS8—singie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender orits agent may make reasonuble entries upon and inspections of the Property. Lender shaly
Rive Borrower notice ut the time of or prior to an inspection specifying reusonuable cause for the inspection.

9. Condemnation. The proceeds of uny award or clnim for dumages, direet or consequential, inconnection with uny
condemnation or other taking ofany part of the Property, or for conveyunce in licu of condemanation, are herchy assigned
and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument vhall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immedintely
before the tnking, divided by (b) the fuir murket value of the Property immedintely before the taking. Any balanee shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Horrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice
is given, Leaderds nothorized to collect nnd apply the procecds, ut its option, either to restoration or repair of the Property
or to the sums secuzzd by this Security Instrument, whether or not then due,

Undess Lended it Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due dinie #( 2he monthly paymentys referred to in puragraphs 1 und 2 or chinge the amount of such payments,

10. Borrower No’ Rilensed; Forbenrance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizat’on of the sums secured by this Sccurity Instrument grunted by Lender to any successor in
interest of Borrower shall ot 22perate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required t/cammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity ariesiizntion of the sums secured by this Security Instrument by fenson of any demand
made by the original Borrower or Borzawer's successors in interest. Any forbearnnee by Lender inexercisinguny right or
remedy shidl not be a4 waiver of or Hreclede the exercise of uny right or remedy.

11, Successors und Assigns Bound, Joint and Severn! Linbility; Co-Signers, The covenants und agreements of this
Sceurity Instrument shall bind and benelit e successors wnd assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenunts and upreements shall be joint and severul. Any Borrower who cossigns this Security
Instrument but does not exccute the Note: () /s ¢o-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiic ey of this Sccurity Instrument: (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; anct /¢ agrees thut Lender und any other Borrower may apree to extend,
madify, forbear or make uny nccommodations with ragnrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Scearity Instrument is subject to o luw which sets maximum loan
charges, and that law is finally interpreted so that the intorest or other loun charges collected or to be cotlected in
connection with the loan exceed the permitted limits, then: G any such loan charge shall be reduced by the wmoum
necessiry to reduce the charge to the peemitted limit; and (b) nny oy alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choode 1o ke this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower, i refund’reduces prineipal, the reduction will be treated us u
partint prepuyment without any prepayment churge under the Note,

13, Legisiation Affecting Lender's Righta, If cnnctment or expiration 4t applicable luws has the etfect of rendering
any provision of the Notc or this Security Instrument unenforceable nccoiding *o its terms, Lender, at its option, may
tequire immediate payment in full of all sums sccurcd by this Security Instrumer sad may invoke uny remedies permitted

hy paragraph 19, I Lender exercises this option, Lender shall take the steps wpecificd in the second parigraph of

paragruph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumentsinil’be given by delivering it or by
muailing it by first class mail unless applicable Inw requires use of unother method, Theliatice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stnted herein or uny other address Lender designates by not'ce to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to huve been given to Borrower or'Londer when given as
provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insivument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and af this Security Instrument.

17. Transfer of the Property or & Bencficial Interest in Borrower, 18 all orany part of the Property orany interestin
itis sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not w natural person)
without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured
by this Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender excrcises this option, Lender shalt give Borrower notice of acceleration, The notice shull provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument, If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower'’s Right to Relnstate. If Borrower meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the curlier of: (0) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sule contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be duc under this Sccurity Instrument and the Note hud no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seccurity Instrument, including, but not limited to, reasonable attorneys' fees: and (d) tnkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

8226498
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LOAN NO. 011799471
DATE DECEMBER 22, 1987

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust,
or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to ST, PAUL FEDERAL BANK FOR SAVINGS, (the “Lender” or "Note
Holder") of the same date horewlth (the “Note") and covering the Property described in the Security
Instrument and located at:

4530 N mﬁ%&aﬁ?ﬁ?ﬁ%}?‘ 60640

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE (N FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE "EMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN 1E INTEREST RATE.

Modifications. in«drition to the covenants and agreements made in the Security Instrumaent, Borrowor and
Lender further covenan.f.nd ugree as foliows:
INTEREST RATE AND WOUNTHLY PAYMENT CHANGES

The Note has an Initial Intarest Rate of 7 250 § . Boginning on the date of the Note, the Borrowaer will
pay interest at the Initial Interes! Rz te.untii the first Change Date. The Note intorost rate may be changed on

the 1st day of the month beginningon and on thal day of tho month every 12
months thereafter. Each date on whicl. mmb%hr}\&rgsaergay change is called a Change Dato.
Changesin the interest rate are governt.d by changesin aninterest rate index calied the "index". The Indox

isthe Federal Home Loan Bank Board Montry National Median Annualized Costof Funds for FSLIC-insured
savings and loan associations.

To sat the now interest rate, befare each intgrest Chinge Date, the Note Holdar will first add
ST (24259 to the Current Index.
The Current Index}gllhm)omgcggmqm ggﬁfeniw allubio 45)dnya prior to each Change Dato. The Note
Holder will then round the result of this nddition to the nearzst one-oighth ot ono porcentage point (0.125%).
This rounded amount will be the now rate of interest until tnz n7 x! interest Change Date provided that on any
Change Date the rate of interast wili not bo ingreased or dec/eusad by more than THO-
porcentage points (2%) . At no time during the term of t*.¢ Note shall the interost rate be loss than

2.250 por annum nor more thl\013 500 Perannum.

The tirst twelve monthly payments due under the Nota will aach be i7 *iia amount of $1,254.52
Beginning with the 13th payment, the amount of the monthly payments willue determined in aczordance with
the terms of the Note and will always bo sufficient to rapay the unpaid princips’ natance in full in substantially
oqual payments by the finul payment date.

A MAL KA N

By signing this, Borrowoer agroes to all of the abovo,

' S Y 7 /(sw)
Rm/U'Gix -Borrower

(f«-—;[)'a:u) Kezaor o (Seni)

ERICA PREISS UNB orrowor

2305 JUL 88 (1 YR. ADJ. RATE)
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LOAN NO.
DATE 011799471

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER s incorporated into and shall be deemed toamend
and supplement the Adjustable Rate Loan Rider (the “Rider™) to the Martgage, Deed of Trust or Security Deed
(the *Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Borrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the same date as this Addendum (the “Note”),
covering the property described in the Security Instrument and located at:

4530 N PAULINA CHICAGO IL 60640
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED INTEREST RATE OPTION
The Note provizdes for the Borrower's option to convert from un adjustable interest rate to a fixed interest rate,
as follows:

1. Option to Con er’ to Fixed Rato

I have a Converston Cotion which | can exercise unless | am in default or this Section Al or Section A3 below
will not permit me to do o, The *Conversion Option” is my option to convert the interest rate | am required to pay
by the Note from an adjusta¥ie rate to a fixed rate,

The conversion can only vaxoplace on the third, fourth or fifth Change Date. Each Chuange Date on which my
interest rate can convert from an ztjustable rate to a fixed rute also is called a *Conversion Date.” 1 can convert
my intereat rate only on one of thessthree Conversion Dates.

IfI want to exerclse the Conversion Ortloh, I must first mect certaln conditions, Those conditions are that: (a)
I must give the Note Holder notice that / amdoing so at least 16 days before the next Conversion Date; (b) on the
Conversion Date, [ am not in default underthe Note or the Security Instrument; (¢) by the Converslon Date, |
must pay the Note Holder o conversion fee eqosl to one percent (1.0%) of the unpald principal | am expected to
owe on that Conversion Date plus U.S, el i () by the Conversion Date, if an appraisal report
is required by Section A3 below, the Naote Nohﬁf‘,’nligpcuivmi the report and [ have paid the sppraisal fee and any
amount necessary to reduce unpaid principal; and (275 umust sign and give the Note Holder any documents the
Note Holder requires to effect the conversion,

2. Calculation of Fixed Rate

My new, fixed interest rute will be equal to the Federad Nadanal Mortgage Associntion's required net yield for
J0-year, fixed rate mortguges covered by 30-day mandatory delzery cogumlt ments dn effect iy of the date 16 days
before the Conversion Date, plus five-cighths of one percent ((820'V) I thigeequired net yield is not available, the
Naote Holder will determine my interest rate by using a comparaime figiee,

<

3. Reduction of Principal Balance Before Conversion; Appraisal

I the unpald principal am expected to owe on the Conversion Dyte wWitGe greater than the orlginal principal
amount of my loan, the Note Holder may require an appraisal report mﬂl\o vk of the property described inthe
Security Instrument. The appraisal report must be prepared by wquulified uppraieer chosen by the Note Holder. |
will puy the Note Holder o rc-smunuhlv fee for this appraisal report.

The unpaid principal  nm expected to owe on the meurslon lmu\vuuld be wn amount greuter than 96% of
the appralsal report's stated value of the property securing my qun. If wo, 1 cannot r'xexcine the Conversion
Option unless 1 pay the Note Holder an amount sufficient to reduce my unpaid principzi 25 an amount equal
to 98% of the stated value of the property.

4. Determination of Now Payment Amount

16 [ chovse to exercise the Conversion Option, the Note Holder will determine the amouni arthe monthly
payment that would be sufficlient to repuy the unpald principal | am expected to owe on the Conversion Date in
full by the finnl payment date at my new fixed interest eate in substantinlly equal payments. ‘I'he result of this
caleulntion will be the new amount of iy monthly payment, Beginning with my first monthiy payment after the
Conversion Date, [ will pay the new amount ay my monthly puyment until the inal panyment dite.

2508 FEU 83 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM

DECEMBER 22, 1987

82262928
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The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propertyor
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this S8ecurity Instrument. However, this
option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. Jf Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in defauit of the terms and conditions of the
Security Instrument and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory te e nder, (¢) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property s to bo rold or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees tc arziime all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BEL )W, Borrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loa/1 Rider.

Boreower
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LOAN RIDER

LOAN NO, 011799471
DATE DECEMBER 22, 1987

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the 'Borrower') to St. Paul Federal Bank for Savings (the 'Lender')
to secure a mortgage indebtecness; said Security Instrument encumbers real property commons-

ly described as:
4530 N PAULINA, CHICAGO IL 60640

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwithstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender is hereby authorized to charge a reasonable fee for the

preparation and delivery of a releas¢ rped.
2.) Borrower and Lender agree that if the rederal National Mortgage Association or the Fed-

eral Hame Loan Mortgage Corporation buy all or same of the Lender's rights under the Security

Instruvent, this Rider will no longer have any Corce or effect,

IN WITNESS WHERBOF, BORROWER has executed this RIDER,

822629,
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