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ASSIGNMENT OF RENTS $‘] 5.00

This Assignment of Rents (hereinafter referred to as "this
Assignment") is made as of July 6, 1987, by NEAR NORTH HEALTH
SERVICE CORPORATION, an Illinois not-for-profit corporation,
("Assignor"), with a mailing address at 1441 North Cleveland,
Chicago, Illinois 60610, to HARRIS TRUST AND SAVINGS BANK, an
Illinois banking corporation ("Lender"), with a mailing address
at 1ll1 West Monroe Street, Chicago, Illinois 60690, and
pertains to real estate described in Exhibit A, which |is
attached hereto and hereby made a part herecf (the “"Premises').
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I
RECI'TALS

l.1 Promigssory Note. Whereas, Assignor has executed and
delivered’ ty, Lender a Promissory Note (the "Note") of even date
herewith, whrrein Assignor promises to pay to the order of
Lender the.  rrincipal amount of Eight Hundred Forty Nine
Thousand Four “Hundred and 00/100 Dollars ($849,400.00) in
tepavment of a. luan (the "Loan") from Lender to Assignor in
like amount; and
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l.2 Qther Loan_ loesuments. Whereas, as security for the
repayment of the Loan, there have bean cxecuted and deliverad
to Lender a Mortgage fche "Mortgage") of even date herewith
From Assignor to Lender, granting to Lender a first lien on the
Premises, and certain othar loan documents described in Exhibit
8 to the Note (the Note, (che Mortgage, thic Assignment, all
other loan documents descrives in such Exhibit B and all other
documents, whether now or hernaftear existing, that are executed
and delivered as additional (evidence of or security for
cepayment of the Loan are hereinafier reterred to collectivaely
as the "Loan Documents"); and

1.3 This Asaignmont. Whereas, a# security for repayment
of the loan, in a tion to the other’ Lcan Documents, Assignor
has executed and delivered to Lender thif aAssignment of Rents;

11
'HE _GRANT

Now, Therefore, as further security for tha =sepayment ol
the Loan and in considecration of the mattors recited
hereinahove, Assignor does hereby sell, assign, and transfer to
Lender all rents, issues, deposits, and profits ncw due and
which may hereinafter become due under or by reason’ 2 any
lease or any letting of, or any agreement for the use, wpim», or
occupancy of, the Premises or any portion thereof (whether
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lots or portions of the Premises, and escrow and other
agreements pertaining thereto {such leases, c¢ontracts and
escrow and other agreements being conllectively referred to
hereinhelow as "agreements" and any such individual lease,
contract, escrow or other agreement being referred to
hereinbelow as an “agreement"), and all the avails thereof, to
Lender; anrd

Assignor does hereby appoint irrevocably Lender its true
and lawful attorney in its name and stead (with or without
taking possesgssion of the Premises) to rent, lease, let, or sell
all or any portion of the Premises to any party or parties at
such price and upon such terms as Lender in its sole discretion
may determine, and ¢to collect all of such rents, issues,
deposgits, profits, and avails now due, or that may hereafter
hecome due under any and all of such agreements or other
tenancies now or hereafter existing on the Premises, with the
same rignts and powers and subject to the same immunities,
exoneration of liability, and rights of recourse and indemnity
as Lender would have upon taking possesaion of the Premises
pursuant to. the provisions set forth hereinbelow.

This Assiganent confers upon Lender a power coupled with an
interest and it cennot be revoked by Assignor.

II1I

GENERAL AGREEMENTS

3.1 Available Rents, Assignor representc and agrees that
no crent for right of ftutuve possession has bheen or will be paid
by any person in possession nf any portion of the Premises in
erxcess of one installment thereof paid in advance and that no
payment of rents to become due /for any portion of the Premises
has bheen or will be waived, _ conceded, released, reduced,
discounted, or otherwisge disCGharged or compromised by
Assignor. Assignor waives any righ% of sget-off against any
person in possession of any portion’ of the Premises. Assignor
agrees that it will not asaign anys 0f asuch raentg, issues,
profits, deposits, or avails except toe » purchaser or grantee
of the Premises.

J.2 Leagse Modifications. Assignor sghali.not agree to any
modification of the terms, or a voluntary (surrender, of any
such lecase or agreement without the prior writien consent of
Lender .

3.3 Management of Premises., At all times while . l.ender 1s
not in actual possession of the Premises, Assignor stall use

its hest efforts to manage the Premises, or cause the Vreamiges
to he managed, in accordance with asound business practicea.

J.4 Future Assignments. Agsignor further agrees to aaik.gn
and transfer to Lender all future leases and agreamonts
paertaining to all or any portion of the Premises and to execute
and deliver to Lender, immediataly upon demand of Lender, all
such further assurances and asslignments pertaining to the
Premises as Lender may from time to time require.

v
DEFAULTS AND REMEDIES

4.1 Exercise of Rights. Although it is the intention ot
Assignor and Lender that this Assignment be a present
assignment, it is expressly understood and agrecd, anything
haerein containnd to the contrary notwithatanding, that Lender
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shall not exercise any of the rights and powers conferred upon
it herein unless and until a "Default" (as that term is defined
in any of the Loan Documents) has occurred in the payment of
interest or principal due under the Note or in the performance
or observance of any of the other provisions of the Note, the
Mortgage, this Assignment, or any of the other Loan Documents,
and nothing herein contained shall be deemed to affect or
impair any rights Lender may have under the Note or any of the
other Loan Documents.

4.2 Application of Rents. Assignor, in the exercise of
the rights and powers conferred upon it herein, shall have full
power to use and apply the rents, issues, deposits, profits,
and avails of the Premises to the payment of or on account of
the Efollowing, in such order as Lender may 1in is sole
discretion determine;

va) operating expenses of the Premises (including
witiiout limitation costs of management, sale, and leasing
therecf .. which shall include reasonable compensation to
Lender (a0 its agents, if management bhe delegated thereto,
and lease or sale commissions and other compensation and
expenses o. seeking and procuring tenants or purchasers and
entering intJy . leasas or sales), establishing any claims for
damages, and sremiums on insurance authorized hereinabove;

(b) taxes, 3pecial assessments, and water and sewer
charges on the ““remises now due or that may hereafter
become due;

(c) any and 4ll repairs, decorating, renewals,
replacements, alteraticrs, additions, and betterments and
improvements of the Prerines (including without limitation
the cost from time to ‘time of installing or replacing
ranges, refrigerators, and sther appliances ot other
personal property therein, and.of placing the Premises in
such condition as will, in (hz. sole Jjudgment of Lender,
make them readily rentable or salahle):

(d) any indebtedness secured /py the Mortgage or any
deficiency that may result from /=zay foreclosure sale
pursuant thereto:; and

(e) any remaining funds to Assignor =r its successors
or assigns, as their interest and rights may appear.

4.3 Authorizatiosn to Lessees. Assignor’ does further
specifically authorize and instruct each and every' present and
future lessee or purchaser of all or any porvion of the
Premises to pay all unpaid rentals or deposits agrec¢d upon in
any lease or agreement pertaining to the Premises vo. lLander
upon receipt of demand from Lender to pay the same.

4.4 Right of Posgsession. In any case in which Lender nas
a right, under the provisions of the Mortgage, to institute
toreclosure proceedings (whether hefore or atter declaration of
the entire principal amount gecured therebhy to bhe immadiately
due, before or after institution of legal proceaedings to
foreclose the lien thereof, or hefore or after sale
thereunder), Assignor agrees, immediately upon demand of
Lender, to surcrender to Leuder, and Lender (personally or by
its agents or attorreys) shall be antitled to take, actual
pogssession of the Premises or any portion thereof, and in any
aquch case Lender in its sole discretion may enter upon and take
and maintain possession of all or any portion of the Premises,
together with all the documents, books, records, papers, and
accounts of Assignor or the then owner of the Premises relating
thereto, may exclude Assignor and its employees and agents
wholly therefrom, and may, as attorney-in-fact or agent of
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Assignor, or in its own name as Lender and under the powers
herein granted, hold, operate, manage, and control the Premises
and conduct business thereon either personally or by its
agents, with full power to use such measures, legal or
equitable, as in its sole discretion may be deemed proper or
necessary to enforce the payment of security of such rents,
issues, deposits, profits, and avails of the Premises
{including without limitation actions for the recovery of rent,
actions in forcible detainer, and actions in distress for
rent), hereby granting to Lender full power and authority to
exercise each and every one of the rights, privileges, and
powers herein granted at any and all times hereafter, without
notice to Assignor, and with full power to cancel or terminate
any lease (and any sublease) or agreement pertaining to the
Premises for any cause or on any ground that would entitle
Assignor to cancel the same, to elect to disaffirm any such
lease (and any sublease) or agreement made subsequent to the
Mortgage  cor subordinated to the lien thereof, to make all
necessary or proper repairs, decorating, renewals,
replacemerts; alterations, additions, betterments, and
improvementa o the Premises that Lender in is sole discretion
deems approp:late, to insure (and reinsure) the same for all
risks incidenZdol to Mortgagee's possession, operation, and
management thevro®, and to receive all such rents, issues,
deposits, profits, 'and avails.

4.5 Indemnity. Lender shall not be obligated to perform
or discharge, nor dGozs it herehy undertake to perform or
discharge, any obligations, duty, or liability under any leases
or agreements pertaininy tvo the Premises, and Assignor shall
and does hereby agree to aunidemnify and hold Lender harmless of
and from any and all liabiijcy, loss, and damage that it may or
might incur under any such le¢uses or agreements or under or by
reason of the assignment ther2o0f _and of and from any and all
claims and demands whatsoever which may be asserted against it
by reason of any alleged obligations or undertakings on its
part to perform or discharge any rf the terms, covenants, or
conditions contained in such 1leases . or agreements. Should
Lender incur any such liability, 1losg,. or damage under such
leases or agreements, or under or by ‘re2ason of the assignment
thereof, or in the defense of any clains or demands relating
thereto, Assignor shall reimburse Lender fol %the amount thereof
{including without 1limitation costs, expensegs, and reasonable
attorney's fees) immediately upon demand.

4.6 Limitation of Liabilitwv. Nothing hefein contained
shall be construed as making or constitutine Lender a
"mortgagee 1in possession” in the absence of the taking of
actual possession of the Premises hy Lender pursuait, to the
provisions set forth hereinbelow. In the exercitce ~f the
powers herein granted Lender, no liabhility shall be asssr’ed or
enforced against Lender, all such liability being expisssly
walived and released hy Assignor.

4.7 Natute of Remedies. It is understood and agreed that
the provisions set forth herein shall be deemed a special
remedy given to Lender, and shall not be deemed exclusive of
any of the remedies granted in the Note, the Mortgage, or any
of the other Locan Documents, but shall be deemed an additional
remedy and shall be cumulative wit the remedies therein granted.

4.8 Continual Effectiveness. It is expressly understood
that no judgment or decree may be entered on any debt secured
or intended to be secured by any of the other Loan Documents
shall operate to abrogate or lessen the effect of this
Assignment, but that the same shall continue in full force and
effect until the payment and discharge of any and all
indebtedness secured thereby, in whatever form such
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indebtedness may be, and until the indebtedness secured theceby
shall have been paid in full and all bills incurred by virtue
of the authority contained hercin have been fully paid out of
the rantsa, issues, deposits, profitsg, and avails of the
Premises, by Assignor, or by any guarantor of payment of the
Note, or until such time as this Assignment may be voluntarily
raleased, Thia Assignment shall also remain in fll force and
effect during the pendency of any foreclosure proceedings
pursuant to the Mortgage, both before and atter sale, until the
issuance of a deed purssuant to a foreclosure dJdecree, unlens
the indebtedness gsecured by the Mortgage 18 Fully satisfied
before the expiration of any period of redemption.

\
MISCELLANEOUS

5.1 ‘lotices. Any notice that Lender or Assignor may
desire or ‘' required to give to any other such party shall be
in writing./2ad shall be mailed or delivered tc the intended
recipient tie.aof at jits address hereinabove set forth or at
such other ad{r288 as such intended recipient may, from time to
time, by notice !n writing, desiqnate to the sender pursuant
hereto. Any sucih notice shall be deemed to have been delivered
two (2) business-iiays after mailing by United States registered
or certified mail, cetirn receipt requested, or when delivered
in person with writteda acknowledgment of the receipt thereof,
Except as otherwise sperilically required herein, notice of the
exercise of any right' or option granted to Lender by this
Assignment is not requirec to be given,

5.2 Governin Law. The _place of negotiation, execution
and delivery of thls Assignment, the location of the Premises,
and the place of payment and performance under the Loan
Documents being the State of Iliircis, this Assignment shall be

construed and enforced according to /rhe laws of that State.

5.3 Rights and Remedies., All/ rights and remedies get
forth in this Assignment are cumulative, and the holder of the
Note and of every other obligation seci'ied hereby may recover
judgment thereon, 1issue execution therefor ~ and resort to every
other right or remedy available at law ocr in equity, without
first exhausting and without affecting /rv impairing the
security of any right or remedy afforded W herebhy. Unless
expressly provided in this Assignment to tne  contrary, no
consent or waiver, express or implied, by any iiterested party
referred to herein, to or of any breach or default by any other
interested party referred to herein, in the performarce hy such
other party of any obligations contained herein shal. he. deemed
a consent to or walver of the party of any oblXications
contained herein or a waiver of the performance by such party
of any other obligations hereunder or the performance 0Oy _any
other interested party referred to herein of the same, cuv. of
any other, obligations hereunder.

5.4 Interpretation. If any provision of this Assignment,
or any paragraph, sentence, clause, phrase, or word, or the
application thereof, in any circumstance, is held invalid, the
validity of the remainder of this Assignment shall be construed
as if such invalid part were never included herein, The
headings of sections and paragraphs in this Assignment are for
convenience or reference only and shall not be construed in any
way to limit or define the content, scope, or intent of the
provisions hereof. As used in this Assignment, the singular
shall include the plural, and masculine, feminine, and neuter
pronouns shall be fully interchangeable, where the context so
requires.
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5.5 Successors and Assigns. This Assignment and all
provisions hereof shall be Binding upon Assignor, ics

successors, assigns, and legal representatives, and all other
persons or entities claiming under or through Assignor, and the
word "Assignor" when used herein, shall include all such
pecrsons and entities and any others liable for the payment of
the indebtedness secured hereby or uany part thereof, whether or
not they have executed the Note or this Assignment, ‘'ne word
"Lender,” when used herein, shall include Lender's successors,
assigns, and legal reprasentativesn, including all other
holders, from time to time, of the Note. This Assignment shall
run with the land constituting the Premises.

IN WITNESS WHEREOF, Assignor has caused this Assignment to
he axaecutec as of the date hereinahove first written.
ASSIGNOR:

NEAR NORTH HEALTH SERVICE CORPORATION,
an Illinois not~-for=-profit corporation

BY:_ \ uj.fac»w 0 l)/ i [ (kq\}./&t.«fj
(sEAL) Title: T AZ g Mo

AL'CEST:

0243A/5205B
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STATE OF ILLINQIS )
) SS.

COUNTY OF COOK )

1, Lm« 5 TML + a Notary Public, in and for

said County, in the Statgpaf resaid, DO HEREBY CERTIFY that
- 14

2 {{ 27V % n 2.9 Q'%:.‘é‘ _— of
et (e 1/ Y A — an Illinois

not-'or:profi,_corporation. and
h ’

v
~/£€€7W?¥?VVQL‘ of said
corporation who are personally known to/me to be the same
ose. names are subscribeilto the, foregoing ingsurument

persons wh

as such &{.*ﬁ!iyﬁ-h B and < C e Tavy respectively,
appeared before me this day in person an@’ acknowledged that
they siched and delivered the said instrument as their own ftree
and voiuncary act and as the free and voluntary act of said

corporation., for the uses and purposes therein set forth; and
the said _[ ¢ v ¢
then and there atknowledyged that e as

custodian of ra» corporate seal of said corporation, did affix
the corporate- <Zanl of said corporation to said instrument
as Lica /. own free and voluntary act and the free
and voluntary ac%t of said corporation, for the uses and

purposes therein set - forth.
2r9ﬂ"day of

Given under my haind ~nd notarial seal this
gibfmad ,» 1982 .

prom—. / )/

y{d’(/td.f”v‘\- E’u { ‘—L_"‘C/\

Ngtary public

My Commission Expires:

IRy,
77

EV26L9L8




UNOFFICIAL COPY




UNOFFICIAL COPY.

EXHIBIT A

LEGAL DESCRIPTION OF REAL ESTATE

PARCEL 1:

LOTS 1, 2, 3 AND 4 (EXCEPT THE SOUTHEASTERLY 1 FOOT OF SAID LOT
4) IN THE SUBDIVISION OF LOTS 52 AND 54 1IN BUTTERFIELDS
ADDITION TO CHICAGO (EXCEPTING FROM SAID LOTS 2 AND 3 THAT PART
THEREOF ODESCRIBED AS COMMENCING AT THE SOUTH WEST CORNER OF
SAID LOT 2; THENCE NORTHEASTERLY ALONG THE WESTERLY LINE OF
SAID SUBDIVISION LOT 2, 84 FEET 4 1/2 INCHES MORE OR LESS 10
THE SOUTHWESTERLY FACE OF THE WALL OF THE TWO STORY BRICK
BUILDING; THENCE SOUTHEASTERLY ALONG "THE SOUTHWESTERLY FACE OF
SAID BRZCX WALL AND SAID LINE CONTINUING IN THE SAME DIRECTION
TO THE® STUTHEASTERLY LINE OF SAID LOT 3; THENCE SOUTHWESTERLY
ALONG THE SOQUTHEASTERLY LINE OF LOT 3, A DISTANCE OF 65 FEET 10
1/2 INCHES ¥ORE OR LESS TO THE SOUTHEASTERLY CORNER OF SAID LOT
3 AND THEMCF NORTHWESTERLY IN A STRAIGHT LINE ALONG THE
NORTHERLY LINTZ. OF VEDDER STREET 47 FEET 8 7/8 INCHES MORE OR
LESS T0O THE POIMI . OF BEGINNING;

ALSO:
PARCEL 2:

T'HE SOUTH EAST 18 INCHLS OF LOT 9 AND ALL OF LOTS 10, 11, 12,
13 AND 14 IN THE RESUBDIV.STION BY ALFRED L., RICHON OF "THE SOUTH
EAST 20 FEET OF SUB LOT 2 AL ALL OF SUB LOTS 3 TO 28 INCLUSIVE
IN THE SUBDIVISION OF LOTS 55, 58, 60 AND 62 IN BUTUTERFIELDS
ADDITION AFORESAID TOGETHER WII[H 'THE PRIVATE ALLEY SOUTHEASTERLY
OF AND ADJOINING SAID SUB LOTS;

ALSO:

PARCEL 3:

ALL OF LOT 8 AND LOT 9 (EXCEPT SOUTHEASTERLY 18 INCHES THEREOF)
IN RESUBDIVISION OF THE SOUTH EAS'D 20 FEET OF SUB LOT 2 AND ALL
OF LOTS 3 TO 28 INCLUSIVE IN SUB OF LOUS 36, 58, 60 AND 62 AND
PRIVATE ALLEY SOUTHEAST AND ADJOINING ABOVE .28, ALL BEING IN
BUTTERFIELDS ADDITION TO CHICAGO, BEING A SULDIVISION OF THE
WEST 1/2 OF THE NORTH WEST 1/4 AND THE SOUTH EAST 1/4 OF THE
NORTH WEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILILINOIS,

PR
P.I.N.: 17-04~-130-021

17-04-130-022(..@«_’»

17-04-130-023
17-04-130-029

Property Addreas: 1276 North Clyhourn Avenue
Chicago, Illinois
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