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(Gl | MORTGAGE 252403-1

i)

©n

C./" THISMORTGAGE (“Sccurity Instrument') isgivenon DECEMBER 22
)) 1987 Themort ngoris MAURA A. CLARK, SINGLE, NEVER MARRIED

o=
[ﬂ(‘; ("*Borrower™). This Sccu ity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
T LOAN ASSOCIATSUI! OF ILLINO1S ,

which is organized and ¢xiziimgunder thelawsof THE UNITED STATES OF AMERICA .and whose addressis
4242 NORTH HARLQIM
NORRIDGE, ILLINOIS 60634 ("*Lender”).
Borrower owes Lender the principsizum of
SIXTY ONE THOUSAND FIVZ, HUNDRED AND NO/100

Dollarr(U.S. $ 61,500.00 ). This debt is evidenced by Borrower's note

% dated the same date s this Security Instrumdnt (*'Notc™), which provides for monthly puyments, with the full debt, it not
=

paid carlicr, duc und payadblcon JANUARY 22018 This Sceurity Instrument
secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wich /ntorest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriuv ~='s covenants and sgreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mort(,age, erant and convey to Lender the following described property

located in COOK County, Illinois:

UNIT 1604 TOGETHER WITH ITS UNDIVIULLD PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 901 SOUTH PLY4CUTH COURT CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLAATION RECORDED AS
DOCUMENT NUMBER 25245458, IN THE EAST 1/2 CF THE SOUTHEAST
1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RAI!GE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JTiLINOIS.

~87-679353

17-16-424-004-1094 (e

which has theaddressof 901 SOUTH PLYMOUTH COURT-UNIT 1604 CcH I‘CAGO

(Street] Cay)

linois 60 605 ("PfOpC\’ly Address");
[Zip Code)

TOGETHER WITH all the improvements now or hercafier erccted on the property, and all easements, rights,
uppurtenances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.**

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform sccurity instrument covering resl property. s‘ 6
[ ]

ILLINOIS—Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@v-ﬁﬂll) 18708 VMP MORTGAUE FORME « (3131203 H100 o (HOOIDZY #3D1 Amended 8/87
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msuranee terminates in acecordiunce with Borrower's and Lender's written ugreement or apphicable law.

8. Inspection, Lender or its agent mny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice it the time of or prior to an inspection specitying reasonuble cause for the inspection,

9. Condemnation, ‘The proceeds ol nny award or claim for damuges, direct or convequential, in connection with
any condemnation or other taking of uny part of the Property, or for comveyanee in licu of condemnanion, ire hereby
assigned and shall be pud to Lender.

tn the event of a tota! taking of the Property, the procecds shall be upplied to the sums secured by this Secunty
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of & partial taking of the Property,
unfess Borrower und Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplicd by the following fruction: (i) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immedintely before the tuking. Any balince shall be
paid to Horrower,

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers to
mnke an award or settle u cliim tfor damages, Borrower fails to respond 1o Lender within 30 days after the date the notiee is
given, Lender is pathorized to collectand upply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Uy this Security Instrament, whether or not then due.

Unless Lendar sad Borrower otherwine ugree in writing, uny spplication of proceeds to principal shall not extend or
postpone the due dutelof “he monthly puyments referred to in pueagenphs 1 and 2 or change the smount of such payments,

10. Borrower N2t Neleased; Forbenrance By Lender Not w Waiver,  Extension of the time for payment or
moditication of amortizavarc of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Bortower shall not.orzeate to release the liability of the original Borrower or Borrower's suecessors in interest.
Lender shall not be required (o <ammence procecdings aguinst any suceessor in interest or refuse to eatend tune for
puyment or otherwise moddify amarZizztion of the sums securedd by this Security Instrument by reason of any demund made
by the originu) Borrower or Borrizwer's snccessors in interest, Any forbenranee by Lender in exercising any right or remedy
shall not be o waiver of or preclude the cxeeise of uny right or remedy.

13, Successors und Assigns Bound; Joint and Sceveral Liubility; Co-signers.  The covenunts and agreements off
this Security Instrument shall bind and benefircng suceessors and ussigns of Lender und Borrower, subject to the provisions
of parngruph 17. Borrower's covenunts and agreements shall be joint und severnl. Any Horrower wha cossigns this Security
tnsteument but does not execute the Note: (n) iveonsigning this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under the-tesis of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (¢ rgrees that Lender und any other Borrower may agree to extend,
muodify, forbear or make any nccommaodations with rogard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loun secured by this Scdurity Instrument is subjecs to a law which sets maximum foan
charges, und that law is nally interpreted so that the inversstor other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (22 vay such loun churge shull be reduced by the nmount
necessary to reduce the charge to the peemitted limit; and (b) any svivs already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may chooseqo ‘noke this refund by reducing the principal owed
under the Note or by making u direct payment to Borcower. 1 a refund rzdzices principal, the reduction will be trewted us
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If ennctment or expirzian of applicable laws has the effect of
rendering ahy provision of the Note or this Security Instrument unenforeeable scecrding to its terms, Lender, atits aption,
may require immedinte pnyment it full of all sums secured by this Security as'cument and may invoke any remedics
permitted by paragraph 19. 1T Lender exercises this option, Lender shall take the stops specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument s:al he given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notico 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designntes by noticeo Borrower. Any notice
provided for in this Security Instrument vhall be deemed to huve been given to Borrower or Lendar wlien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shalt be governed by federal v pad the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security” Jasirument or the
Note conflicts with applicable luw, such conflict shull not affect other provisions of this Security Instrumserior the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instiupient nnd the
Note are declured to be severable.

16.. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or uny
interest in it is sold or transferred (or if  beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the dute of this Security [nstrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fiils to pay these sums prior to the expiration of this period, Lender imay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) tukes such nction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of uccelerntion under paragraphs 13 or 17,
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- ADJUSTABLE RATE RIDER  252403-2

\\“ THIS ADJUSTABLE RATE RIDER is made this . 22NRiay of ... DECEMBER. ....__. 19 _._87. andis incorporated
into und shatl be deemed to amend and supplement the Murm.qw Deed of Trast or Security Devd uhc “Security Instrument™) of the
same  date given by the undersigned (the “Borrower™) 1o secure  Borrower's  Adjustable Rate  Note (\hc “Note™) 1o

QCIATI E_

\‘/‘ " T : )L ASSC .. ILLI
{the “Lender™) of the same date and covering the property described in the Security Instrument and locited .u.

h\"’ 901 SQUTH PI-YMQUIH_CDURT_:%NH_.J\.&DAI..W..CHICAGQ.“..ILLJ.NOIS ...... 60605 ... ..
Sacy ropeity Naddiess
Qr\ THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
\J\ MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
— BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

(.7) Additionn) Cavenants. In addition to the covenants and agreements made in the Security fnsteuments, Borrower and Lender
further covenant and agree as follows:
AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides feaun initind interest rate of .. 70 50.0%. T'he Note provides for changes in the interest rinte and the monthly pay.
ments, as follows;
4. INTEREST RATY AND MONTHLY PAVMENT CHANGES
(A) Change Dat':s
The interest rate 1vill pay may change on the first day of o JANUARY 10 .89 und on thin day every
——12___th month thevertien Sach date on which my interest rate could change is called & *Change Date.”
(B) The Index
Beginning with the first Chnye Date, my interest rate will be bised on an Index. The "Index” is the:

D Quarterly National Cost ol Funds to FSLIC-Insured Savings and Loan Associations, as miade available by the
Federal Home Loan Bank Boure,

KX Weekly avernge yield on Unitedistates Trensury securities sdjusted to n constant maturity of ... 3o yEBI(S).
micle available by the Federnl Rese ve Board.

. The most recent lndex gure available as o5 thetate 45 duys before cach Change Date is called the "Current Indes.™ 10the Indea
is no longer uvailable, the Note Holder will choose ¢ new index which is based upon comparable information. The Note Holder will
give me notice of this choice,

(C') Culealution of Changes

i
HBelore cach Change Date, the Note Holder will caleulate my neviimerest rate by adding '!'WO AN[.) 'IHREB FOUR’I‘&&TN_
stoneseighth

0ge Points (—2.4-2.80%) to the Current Index. The Note Holoer will then round the result of this mlmunn to the neare
of one percentage point (0.1 23%), This rounded amount will be iasinew interest rate until the next change date: provided, however,

that the interest rite shall never be chinged by more than ... 4. Sofrom the ingerest rate which wiss in ellect immediately prior
to such change and pqug\dg&Ua\er that the interest rate pn):m!c m way une ﬂ;}mggdlg term of this loan shall never be )muwr thin
et e e e e W or lower than . N,

The Note Huldcr will then dct_cn)uuv the amount of \hc mumhly |n.y{:.c'tl thit \muhl hc sulhcient to repny the principad 1 am
eapected to owe at the Change Date in tull on the maturity dite at sy new anzerast rite in substantially cqual payments, ‘The result
of this ealculation will be the new amaount of my monthly payment.

(1)) Effective Date of Changes

My new interest rate will become elective on ench Change Date. Twill pay the arasaatofmy new nonthiy payment beginning
on the tiest monthly payment date after the Change Date until the amount of my moitivs pasment changes again.

(E) Nutice of Changes

The Note Holder waill detiver or mail to me g notice ofany changes in iy intetest rate ard thesimount of my monthly payment
before the eltective date of any change. The notice will include information required by liw to begoven me and also the bile and tefe-
phone number of & person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN LORROWER
Uniform Covenant 17 of the Security instrument is amended 1o read as follows:

Transfer of the Property or u Beneficind Interest in Borrower, [Fall or any part of the Property of ans vaceest in it s sold ar
transferred (or if & beneticial interest in Borrower is sold or teansferred and Borrower 1s not i nataral person) Saitheut Lender's prior
weritten consent, Lender may, at its option, reguire inunedinte payment in full of all sums secured by this Secunity stzument Howey -
or, this option shalt not be eacrcisecd by Lender ifeacreise is probited by federa) law as of the date of this Secunty Fnstrument, | ender
also shall not eaercise this option i} 1a) Borrower ciauses to be submitted 1o Leader information required by fender to evaluate the
intended transterce as if o new loan were eing made to the transferee: and () Lender reasonably determines that Lender’s securnity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secunity Enstrument
is eeeptable 1o Lender,

To the extent permitted by applicable law, Lenderinay charge a teasonable lee as i condition 1o L endet’s cotsent 4 the loan
assamption. Lender may ilso require the transferee to sign an assumption agtecment thit s acceptable to [ ender and that obligates
the tramslerce to keep all the promises and agreements anade in the Note and i thas Secunty fnsttament Bortoser will continue (o
be obligated wnder the Note and this Security tnsteament unless Lender releases Bosrowes an wniting

I Lender exercises the oplion to require immediate payment in Tull, Lender shall give Borrower notice of acceleration. The no.
tice shall provide o period ol not less than 30 days from the date the notice is delivered or minled waithain which Borrower must pay
all sums secured by this Security tnstrument, I Borrower faily 1o pay these sums prior 1o the expirstion of this penod. Lender may ine
voke any remedies permitied by this Security Instrament without further notice or demand on Borrawer

BY SIGNING BELOW, Borrower iceepts and agrees lo lhc |urm;.nmhm chints continned in this Adjustable Rate Rader.

MAURA A. CLARK/SINGLE, NBEVER MARRIED ~ ot

.

6S86L3LS
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Jlornower

FORM NO:MI?It JUN 87
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\U\ Tris CONDOMINIUM RIDER is made this 228D day of DECEMBER Jlugy .

%<;
\Q‘
O

b)

and is incorporated into and shall be deemed to amend and supplement the Mor Lpage, Deed ol Trust or Security l)u.d (the
“Security Instrument’™) of the sane date given by the undersigned (the " Borrower™) to secure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS (the “Lender™)

of the same date and covering the Property deseribed in the Security Instrument and located at:

901 SOUTH PLYMOUTH COURT—UNIT 1604( CHICAGO, ILLINOIS 60605

{Property  Address

® The Property inchudes a unit in, together with an undivided interest in the conmon elements ofa condominivm project

Known as:

901 SOUTH PLYMOUTH COQ'RE CONDOMINIUM ASSOCIATION

Namo ot Condonmmum
(the “Condominium Project™). I the owners .mmmnun or other entity which acts for the Condominium Project (the
“Owners Associition™) holds title 1o property for the benefit or use ol its members or sharcholders, the Froperty also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interesi.

CONDOMESUNM COVENANTS. In wddition to the covenants and agrecments made in the Secunty [nstrument,
Borrower and Lender further covenant and agree us follows:

A, Condomlaivzy Obligations. Borrower shall perform all of Barrower's obligstions under the Condominium
Project’s Constituent Decnments. The *Constituent Documents”™ are the: () Declaration or any other document which
creates the Camdominiur Praiect: (i) by -laws; (1) code of regulations; and (iv) other equivalent documems. Borrower shall
promptly pay, when due, il Saws and assessments imposed pursuant to the Constituent Documents.

8, Hazard Insurance, S0 ing as the Owners Assocttion maintains, with a generally accepted insurance carrier, o
“master” or “blanket” policy ondth: Condominium Project which is satisfactory to Lender and which provides insurance
coveruge i the amounts, for theogseriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then

(i) Lender waives the provisioa in Unitorm Cavenannt 2 for the monthly payiment to Lender of oneawelith of
the yearly premium installments for huzard insciapee on the Propertyand

(i) Borrower's obligation under Unifarm Covenant S 10 maintain hazard insurance coverage on the Praperty
is deemed satistied to the extent that the required Zovierage is provided by the Ownaers Association policy.

Rorrower shall give Lender prompt notice iy lapse in required hazard insurance coverage.

tn the event of o distribution of hazard inseeipZe proceeds in licu of restoration or repair following o loss to the
Property, whether to the unit or to common clements, @ ny proceeds payable to Borrawer are hereby assigned and shall be
paid 1o Leader for application to the sums secured by the Sevarity tnstrument, with any evcess pand 1o Borrower

', BPublic Liability lnsurance. Boreower shall tnkesuch actions as may be reasonable to uisure that the Owners
Association maintuns i public linhility insurance policy aeceptibly in form, amount, suud extent of coverage to Lender

D, Condemnantion, The proceeds of any award or claim fordwaiges, direct or consequential, payuble to Borrower in
connection with any condemnation or other aking of all or any padtar the Property, whether of the umit or of the commaon
clements, or Tor any conveyunee in lien of condempation, are hereby dssigned and shall be pad to Lender Such procecds
shall be applied by Lender to the sums secured by the Seeutity [nsteament s parovided i Unitorm Covenang 4.

E. Lender's Prior Consent, Borrower shull not, except after notice 2o Uender and with Lender's prior wnitien
comsent, cither purtition or subdivide the Property or consent to:

(1) the shadonment or termination of the Condomimum Project/escept for abandonment or tecmination
required by law 1o the case of substantinl destruction by fire or other casuully or inllhe sase of i taking by condemnation or
eminent dommn;

(i) any amendment 1o uny provivion of the Constituent Documents ' thep ovistarnas tor the express benetis of
Lender;

(i) termination of professionul management and wssumption of selfsmanapement psthe Owners Assocition,
or

(iv) any action which would have the effect of rendering the public habihity msurance edvesge mamtamed by
the Owners Association unaweeptable to Lender.

¥, Remudies, 1 Horrower does not puy condominiuns dues and issessmenis when due, then Levdel may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Horrowet secuieiobn the Secunty
Tnstrument. Unless Borrower and Lender agree to other terms of payment, these swmounts shidl beas istesestinom the date of
dishursement at the Note rute and shall be puyable, witlanterest, wpon notice from Lendet 1o Botrower requesiing: payment.

BY SIGNING B ow, Borrower aeeepis and agrees to the terms and provisions contamed in this Condonunmuam Rudes

K>z i

.

17-16-~424-004~1094 MAURA A, CLARK/SING 005?::3
NEVER MARRIED
e e . ASeaD)

PREPARED BY: Borrower
SUE STYMIEST
CHICAGO, IL 60629 e e e (Seal)
RECORD AND RETURN TO: Bortowsr .
BOX 130 :
THE TALMAN HOME FEDERAL SAVINGS AND ———— o oASea) -
LOAN ASSOCIATION OF ILLINOIS -Borrowsr .
5501 SOUTH KEDZIE AVENUE (Sin Originat Only)
CHICAGO, ILLINOIS 60629

MULTISTATE CONDOMINIUM RIDER—Single 1amily-—-FNMA/FHLMC UNIFORM INSTHUMENT furm 1140 12/83

@‘ 8 won VMR MORTQAGY PORMS o (1101201 BI0U & 1HOOINZ) 1301
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