UNOFFICIAL,COPY

WHEN RECORDED MAIL TO

LOAY #2£6150-1 L

THEE TALMAN HOME FEDEPAL - hrF ad « It :
Savings & Loan Association 8/(}8[}411
of Iilinois

30 ¥est Monroe Street
Chicage, Illinois 60603

Svobeda

SPACE ABOVE THIS LINE FOR RECORDER'S USE

This instrument was prepared by:

‘\gie Svcboda, THE TAIMAN ROME FEDERAL

Sa \'1ng€ &8 Loan Association of Tliinois
30 ¥. HYonroe Str.. Chicago, 1i. 60603

MULTIFAMILY MORTGAGE,
ASSIGIWAMENT OF RENTS AND SECURITY AGREEMENT
18ssuritvfor-Gonstrnation-Lovsi-Aprecment)

g

7€)

.

THIS MORTGAGE (herein " lriste ument”
1987 between the Mongagor/Gresarns,

Agreerment dated December 154 ¢ l“»-T .2

whose .u..drcss 15 .. 305 M. Ir\'lnr
(herein “Borrower™ ) and the \{orw.soc‘.
1i

3 ¥ vnp‘ S.....
OSSN | hcrcm “Lender™).
e o

DEED SERNESNI. ONE

“ m-:ans Borrower 1s indebted 10 Leader in ine Vﬂn*xp.sl sum of _ CN% ..l"'
ITHOUSAND TWO IUNDRED & Q07100 ($172,200.0U). .. ... ... . . Doltars. whick md‘.htedncss is

5//@(}/%‘/'3 (1

c-.u.cnm_d by Borrower's note dated ');c._-'“bc“"ﬁ,’;, s e eremenen it e { kerein ~Note™), providing for
monthly nsiallmenss of principal and interest. with the baikrle of the indebicdacss, iff not sooner paid. due and
pavable on _ Japuary 1, 2003 .

To Sectre To LiNnEr { 3) the repavment of the indebicdness #»7lienced by the Note. with interest theseon. and-
2ll repewals. extensions and modifications thereot: ( b the repaymeit 01 any fuiure advances. with interest thercon,
made by Lender 10 Borrower pursuant to paragraph 30 hereof ( hereins “Futrite Advances™ o e the-performanceof
:he-“»‘cndnls—«nd—ag:eemc.-ms-;;:"-ﬂ-:rr.m‘cl—c-miajm\i-jn—a Constructiog- Laan-Agreemeni-beiween-Lendei-and
Berrower-dated -~ e B e —if-any-av provided oy Puarierenh-3S-herentz (d ) the pavmens of
il other sums, with interest :hcrmm advanced in .xu..ud'lrcv: herewith 10 proiea e secudity of 1his Instromeniz and
(¢ ) the performance of the covenants and agreements of Borrower herein containvd! thizrower does hereby mortgagc.
gran. convey and assign 10 Lender pihe-ienwhold-ovtrte~pursuent—to-a-iease-( ieriin- sround ~fense=

i

—rrrand-tetd :hc fn“u .:rg Gescnibed prop-
‘\l:ltc of fthnors:

erty iocated 1n

* Drlete deockered material if mot compleied.

0T 26 (SACEPT TER WEST 9 FEST THEREOF). %D LOT 25
HEREOF) AND (EXCEPT THE SOUTH 17 FEET OF SAID LOTS
FULLEPTON AVENUE) 1N PLOCK 6 IX BOOTE'S SUBDIVISION CUTH :
OF THE WEST 1/2 OF THE SOUTHEAST 1/% OF SECTION 29, : 0 P,oPA .
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOX COUNTY, ILLINOIS.
i
P1 #13-29-226-034 ;:’J.O@f?LL
5916 W. FULLERTON
CHICAGO, 1LLIXOIS
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e M NQFEICIAL.COPY .

1. PAYMENT OF PHINCIPAL AND INTEREST. Borrower shall prompuly pay when doe the prancpal of and interest on the indebtedness
evidenced by the Note. any prepayment and late charges provided m the Note and 2il other sumy secured by this Insicument.

L FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applcable law o7 10 3 wniiten wanves by Letder. Borrower shall
22y 10 Leader on the duy montkiy mmsallments of prnapal or mmtesest aze payadle wader the Note (or on anothet Jay desifnated in writing by
Lender). wanl the Note v paid 1 i, a2 sum (Berein “Funds™) equal 1o ooc-teclith of 13} the seazly water and sewmer fates and taaes and
asscusments shich may be fevied on the Property. {8 ) the searly ground rents. of anyx_ () the rerly premivm installments for fize and othes hazard
asarance, reac loss masuraace and such other inurance covenng the Propenty as Lender may reQuiic purscan? &> paragraph 5 hereol, (d) 1he yrasly
preruum aastaliments for mongage insuzzace, 1f any. and (<) if this lastrument 13 0n 3 Jeatehold. the yeatly Sied rents. if any. under the pround
tease. all as ceasonabdly ciumated smually and from ume to ime by Lender on the basss of 21s¢1smenis and bills and seasonable cstemaztes thereol
Asny waiver by Lender of a requirement 1that Borzower pay such Funds may be revoked by Leader, in Lender’s sole drscretion, at any time vpos
nowuoe 10 woung o Borrowes. Lender may requue Borrower 10 pay 10 Lender, 1n advance. sich other Funds for other tanes. chasges, premiums,
asscramean and impostions 10 ceanccucn with Borrower o 1he Propenty which Lender shall seasonably deem neceisary 10 protect Lender's
tnterests { herein “Other Impounons™ ). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions 1o be paid
by Borrower in a lump sum or in penodic innailments. at Lender’s opuon.

The Funds shall be beld in an wnsutution{ s} the depotits or accounts of which afe insuied or guaraciced by a Fedesal or state agency
{induding Lender 3f Lender s such an institsuon ). Lendes shall apply the Funds 10 pay said rates, rents, L3203, S13033ments, 1nturance premiums
and Onter Impositions 30 long as Borrower 13 not in breach of any Sovenant ur agicement of Borrowes 1n thes Instrument. Lender shall make no
charge for w0 hoiding and apphyng the Fundy, analyang waid acoount or for vealnng and compihng said asseriments and bills, usless Lender Pays
Borrower intesest, carnings or profits on the Fuads and applicable iaw permits Lender to male such a charge. Borrower and Lender may agree in
wating at the time . f ¢ ~cunon of this Instrument that iaterest on the Fonds shall be pasd 10 Borruwer. 3ad unless such agreement is made or
applicable faw reguirr | ant rest. carnings or profits 1o be paid. Lender shall ot be required to pay Borrower any interest. carnings or proEss on the
Funds. Lender shall give to Borrower. without charge, 2n annual accoenting of the Fuads in Leader's normal format showing credits and debits 1o
the Funds and the purpor fo-which cach debit 10 the Funds was made. The Funds 2:e pled ged 23 ad2itional security for the sums secured by this

Enstrument

If the amount of the Funls rid by Lender at the time of the annual yccounung thereof shall crceed the amount deemed pecewsary by Lender
to provide for the pavment of wat £ vl sewer rates, tancs, assessments, fnurinoe premivms. reats aad Other Impositions, as they faif due, such
eacess shall be credited o Bortower Lo lac 2eat monthly installment or inttallmeats of Fuads due. If 3t any tme the amount of the Funds held by
Leader shall be Jess than the amount dee el necessary by Lender 10 pay water and tewmer 2103, taxes, aLcLsments, 1njurance premivems. feats 3nd
Othcr lrapositons. a8 they fall due. Borrow eschall pay to Lender any amount necessary 10 makce up the deficiency within 1hirmy days aftes nosice

from Leader 10 Borrower requesting payment th=reof.

Ugpon Barrower's breach of any covenant orcgrcment of Borrower in this Instrument, Leader may 2pply, in any amount and in any order a3
Lender shall dewermune in Lender™s sole duscrenon, acy Foads held by Lender at the ume of appixcanon (13 10 pay rates, rents, taxes, asscsiments,
insurance premiuvms and Other Imposunons which are 6w or will hereafier become due, of (43 23 a cecdat againt sums secured by this Instrument.
Upon payment in fuil of ail sums secuzed by this Instrumenr. Lender shall promptly 2cfund 10 Botrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Ualess apphicable lavprinides otheraise, all payments rectived by Lender from Borrower under the Note
or this Iastrument shall be applied by Londer in the following o:erof priorny” (1) amounts payable to Leader by Borrower vadesr paragraph 2
Bereof: (1) interest pavable o the Note; (i) prindpal of the Note, (iv ] interest pavable on advances made punuzat 10 paragraph & hereof; {v)
principal of advances made purnuant 10 paragzaph § hereol; (Vi) inlerest sovable ca any Future Advance, provided that of more thas ane Future
Advance is outstaanding. Lender may apply payments seceived among (ne arwunts of sterest payable on the Furere Advances in such order as
Lender. in Lender’s sole discreton. may determine; (Vi) pendpal of ans Frure Advance, provided that if morse than ope Future Advance is
ocutanding. Lender may apply payments recesved among the pnooapal bala xes of the Future Advances 1 such order as Lende:. 1o Lender’™s sole
discretion, may determing: and {vmi} any other sums secured by thas Instrumedr 1 such order as Lender, 2t Leade:'s opuon. may detesmine:
provided, however. that Lender maxy. 3t Lender’s option, apply any sums pavable merisant 10 paragraph § hesoof pnior 1o interest on and princpal
of the Note, but such application shall not otheraise affect the order of priority of 2p~.kiton specified in this paragrapk 3.

4 CHARCES: LIENS. Borrower shall pay all water and sewer 13161, rents, Ta1es. assesy nouts, premivms, and Other Impositions anributable 1o
the Properzy at Lender’™s opuon in the mannes provided ender paragraph 2 hereof 0z 10 not par' "6 such manaes. by Borrower mating paymens,
when due, ducctly 1o the payee thereol. or in such other inannes 35 Lender may designaic in wriing.  Borrower shall prompely fumish 1o Leader alt
nouces of amounts doe under this paragraph 4. and in the eveat Borrower shall make payment Jerect!. Borrowes shall peomptly furnish 1o Lender
recarpis evidenciog such paymesnts. Borrower shall prompedy discharge any ben which has, or may ave, pooety over or cquality with, the ben of
this Enstrument. 2nd Bosrower shall pay. when Jdoc, the daims of 2H persons supplning Babor or miseiisls to.oc in connecuion with the Propesny.
Withou: Lender™s prior wnnen permission. Borsower shall not aliow any lien inferior to thu Iasirument 1o D¢ perfected ag2init the Propesty.

5. HAZARD INSURANCE. Borrower skall beep the improvements now custing or hetealier czecied onthe Tinperty insured by carriens art alt
times sausfactory 10 Lendes against loss by Sre, hazards included withia the term ~ettended coverage™. reat Jos' a5d such other harards, casualtiey,
liabalies and contingencies 33 Lender (and, if this Instrument is on 2 Teasehold, the pround lease ) shall require and 74 su-h amounts and for wuch
pericodt as Lender vhall tequire. Al premiumt on insurance policics shall be paid, a1 Lender™s optioa, in the manne. provided undcr paragraph 2
Bbeseof, or by Borrower maling payment. when due, directly 10 the carnes, of in such other manncr as Lender may Soupitran wnung

Al snsurance polices 1ad resenais thercof shall be in 2 form acceptable 10 Leader and shali include 2 standazd morig gr ~lause 1a favor of
and 1n form acceprable 1o Lzader. Leader shall have the sight 1o hold the policses. and Borower shall prompeh furmish 10 Lender all renewal
aotes 40d all reccipns of pasd premivmy At et tharty dayy prior 10 the cupiration date of 2 policy. Borscwes 1hall delnver 10 Lender a renewal
pulicy an form samsfaciony 1o Leader. I thus Instrument 13 on 3 Icaschold. Borrower shail furnssh Lender a2 dupt:cate of all pobiaes, r2newal notcey,
rencw sl pohicies 2ad recapts of pand premiums sf) by intue of the Zround leate, the oaginalt thereof may not be wepplied by Boflower to Lender.

In the cvent of joss, Borrower shall pive smmediate »1en 001CE 10 1he IRsufance carner and 1o Lender. Borrower hesedy authonrzs and
emponent Lender 21 antoraey-in-fact for Borrowes 10 malke proof of Joss, 1o adjut: and compromune any claim uader tniurance policaes, to appear in
22d Prosccute any Achon aauag from swch nsurade policies, to collect and rexaive smsuranke proceeds, and o deduct therefrom Lender’s capenes
wcurred i the collecuon of such proccedss provided howrever, that authing contained in thi paragraph 5 shall require Lesder 10 incur ans e1p2nse
OF ke any acwon hereunder. Borrower furthes authonizes Lendes. at Leader’s option. (3 ) 10 hold the balance of such proceeds 10 be ved o
reimburie Borrower for the oot of recontirucuon of 1epair of the Property oc (b} 10 apply the balznce of such Srocceds 10 the payrment of the sums
secured by this lasiroment, whetiesr o 5ot then Jue. 1a the order of applicztion sct forth in paragraph 3 heseo! {wubject. however, 10 e rights of
the lessor under the ground lease 1f this [astrument 13 on 2 Seasehold)

If she intsrance procecds asc held by Lender 10 rermburic Botrower for the <01t of res1ofaton and repasr of the Proferty, the Progerty thall be
restared 10 the equiviient of stis onganal coadison or wweh other ondsuon 3y Lender may approve sp waiung  VLender may. 31 Lender's onton,
condmon Jubunement of 13l provecds on Lender’s appeoval of vach plans and specbeatont of an archriect winfaciors 10 Leader, contracior’s
COT CHEMBIES, 2ICRIACLT S SOruBIMICE. wivers of st 1w ots staternents of mechamc and matenalimen and suck other eviderce of craly, Jercentage
completion of confuchan. appbedtien of payments. and natisfacton of liens as Leader may teasomably require  If the inurance proccedt aze
apphed 10 e payment of the sems secured by this Insrment. any such applicavon of peocecds 10 prinapat whizl! not e11esd of fantone 1he doe
Lazes of the monhly inuslimenn referred 30 30 parxgzaphs 1 and 2 hereof or change the amounts of sweh iestallzments 3 1he Property s sohd
purnuant so paragraph 27 hereof oraf Lender acguires utle 10 the Fropeny. Lender shall have all of the s2ght. Ctle and interest of Borrowes in and o
any imsarance paliacs and unearned premivins theseon and 1a and 10 the proceeds retulting f1aem any damape 1o the Propesns poor s 1w h sade ot

Aoquasition

& PRESERVATION AND MAINTENANCE OF PRAOPERTY; LEASFHOLDS. Borromer {21 thall oot commit w231¢ o Permit impaitment o
deienoravon of the Propzay. ( b ) whall not abandon the Propeny. {¢) shall icssore of repair prompuy asd in 2 food 3aE worimankle manscer all
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ackaowledped, serng fonh the sums secured &y tha Instnament and 233 nght of se1-off. covnierdaim o ocher defenie which eajits against soch
sums and the obliganons of thus Instroment

153 UNIFORM COMMERCIAL CODE SECURITY ACREEMENT. This [nstrement 13 in1zaded 10 O¢ 2 K00 2L7T0MCEL PUSSEADL T the
Urniform Cormmersal Code for ann of 1he stems speoaficd above a1 par of the Propersy mhich, wader applcable law. snay be sebject 10 2 sexurity
wtelest punuant to the Uniform Commeraal Code. and Borrower bereby pranu Lender 3 socunty 2e2¢i2 1n siad vems. Borrower sgrecs that
Lender may e thus Instrument, of 3 1eDroduction therect. tn 1he 23] £3110 Fecords OF rber IPDroREIe 21, 3% 3 BRAKGIAT 1Tatesntat for any of
the iteras speahad above 24 pan of the Property. Aay reprodocuon of this lastrumeot of of acy et KGNy Jprecment of Ananang 1taement
shall be sutficzent 23 3 Sinzncing stsleocnt {2 addiwon. Borrowes 3 grect w0 ciecuic sad deliver w Lender, voon Lendes™s roquest, any Snandng
satements, a3 meil as extensons, fcnewals and ameadments thereof, and repeodwctions of thiy lnrirament i vuch form as Lender may reqaise wo
perfect a secunty snterest with resPoct Io sasd siems  Borrower shatl pay sl coit of Aling such Gnsoang sEICMCRt And 2nY CAEALIONS. IERCWAl.
ameadments and seleases thereol. and 1hall pay a2 remoaable ants and expenses of any reaoed searcdhes for Ezamaal staterments Lender may
reasonadly require. Without the praor wiitsica conwent of Lendesr. Bormower shall oot create o seffer 10 be cirated ponuant 10 the Unsform
Commercial Code 3y other securnsty iaterest 3n said itemms. incloding neplacements 2nd additioes thereto. Upon Bocrowe:'s breach of aay coveramt
or agreement of Bortower contsined ins this Instrument, including 1he covenants Lo Pay mben due alt som tecuned by thes Instrument, Lemder shall
have the remodics of 2 secured pany under the Uniform Commercial Code aad, at Lender™s opoon. may also tavole the remedics provided in
parrgeaph 27 of this Instrument 35 10 such item. 1a creraning 3ny of 1aid remedses, Lender may peroceed agsint the items of real property and
any items of perwonal propeny specfied above as parr of the Propey sweparately or together 2ad in any orde: mhanoever, without ia any »ay
afecting the availabihny of Lender’s remedics under the Uniform Commescial Code or of the remedies provided iz paragraph 27 of thus Instrument

18 LEASES OF THE PROPERTY. As used @ sius paragraph 16, the word “lease™1hall mean "sublease™ of thes Instroment i on 2 kasehold.
Borrowers shall comply nith and obsesve Bartowet’s obligatons as faadhord under 21! feases of the Propomty of azy parnt thereod. Bortewer will 5ot
fease any porion of v Property for son-tesideaual use eacept with the praor weitien approval of Lendesr. Bortowmes, at Lender™s requess, shall
furmish Lender with cuac ited copics of all feases naw caiituayp of hereafies made of 21l or ag)y par: of ihe Property, 253 all leased sow or hercafuer
extered inzo will de in foris and sebsiasce sohicat 1o the approval of Lender. ANl lcases of the Property shall spraficall) provise that such Jeases
are subordizale 1o this'{osument; that the tenant atterns to Lender, soch atiorament 1o be cfeconve wpon Leader™s acgumitson of ke 1o the
Propermy: that the tenant 22:¢s 72 cxecute such futther evidences of anorament as Leader may from sme 1o tme requests tal the antomment of the
tenane shafl not be 1erminate’ b foreclotore; and that Leader may, at Lender’s opuon, accept or Seyect such attarnmeals. Borrower shall not,
withoct Lendes s writios aoaidil 2 wvute. modify, sufrender of tesminate, cither ofally or 12 waung. 13y Icase now custnp o heresfter made of 2
ar any part of the Propeny proviciny {1 2 1eem of three years or more. Pofout an assgament of subltase of such a lease without Leade:™s writien
consenl, of 1eQuest Of Consent 10 the sub  rdination of any kease of all or any part of the Propenty 10 anty hen subordinate 10 thes Iomstrument. I
Borrgwer becomes aware that any 1eant proposcs (o da, or 1s dong. any act of thing which may give nise 10 any aght of 1c1-off againse teat.
Borrower shall {1} take such seps as thal ¢ rcasonably calculated 1o prevent the aocrual of any night 10 2 set-off agains: rent, (us coufy Lendes
thereof and of the amount of said sct-0Ts. and () within tea days afer such aconual, reimburse the wnant who thall have asquued such nghe 1o
s21-08 or Lake such other s1zps a3 shall cfoan ely diGharge 1uch scr-off and as shall assure that renn chereafter due shall continuve 10 be payable
without set-off or deducton.

Upon Leader™s request, Borroues shall avsign 20 L snder, by written instrument satisfsciory 10 Leader. all leases now eaisting or hereafter made
of 1! ar any part of the Propeny and all security deposits ina de by tenants in conpection with such leates of the Propesty. Upon assigamenl by
Borrowes 10 Leader of any Seases of the Propeny. Lender (h2d liave all of the rights and powen possested by Borrowers prior 10 such astignment
and Lender shall have the nght 10 modify, cxtend or terminae s x? cxisting legses 20d 10 eiecvie new feawrs, in Leader™s sole discretion

17. REMEDIES CUMUIATIVE Each remedy provided in this nstrum«at s distine: and cumelative o al! other nghu or semedies uader thin
lastrument or aforded by law or eguity. 2nd may be exerdsed concur ently indepeadently. of tuccesivels, in any order whatsoever.

138 ACCELERATION IN CASE OF BORROWER'S INSOILVENCY. If 4or ower shall voluntanily Ele 2 peution under the Federal Banbhrupioy
Act, as such Act may from time 10 tnie be amended, or vunder any umilar r secceisur Federal sarute relating o baalrupucy. insolvency,
armAngements or feOrT2RIZADONS, Of under any stalc barlrupicy or inswolvenws Lo of file an amwer 10 2n involuniany proceeding admilng
insolvency or inability 30 pay debis, or if Borrower shal! fail 10 abtain a vacavan o7 1tas of iaveluntary procredings browght for the reorpanization,
dissolution or liguidaton of Borrowcr, or if Borrower shaf! be adjudged a bankrupt or/df » truttee or zeceives shalli be appointed for Botrower or
Barrower's propenty. or if the Propery shall beocome subject 10 the junsdition of 2 Fedesal banirupey coun or similar state court, or if Botrower
shall make an assigament for the benefit of Borrower's creditors, or if there is an atnaciinent, er~cution or other judidal seizure of any poruon of
Borrower’s assets and such seirure 15 not discharged withia ten days, then Lender may. 31 Ler der opaon. declare all of the sumi secured by shis
Instrument 1o be immediately due and pavable without priar notice 10 Borrower, and Lender raav izrole 15y remedics permitied by paragraph 27
of this Instrumenl. Aay attomey’™s fees and other expenses incurred by Lender in connection vak Dorrower’s baniruptey of aay of the other
aforesszd cvents shall be additicast sadebicdacss of Borrower secured by thy Insrument pursvast 1o atagrash £ hereof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL EINTERESTS IN RORROWER; ASSUM "' Q7. On sade or transfer of (1) 2l or
any pant of the Property. of any iatcrest thesein, 07 (u) boncBaal interests 10 Borsowes (if Borrewer 18 B a2 Gdtura) person of pefuons ool s 2
corporation, parznership, trust or other fegal entiry ). Leader may, a1 Lender™s npaon, dedare all of the suits secured oy tras lstrumest w bz
tmumediately due and payabie. 260d Lender £aay invoke any remedics permisied by paragraph 27 of tus Instrument. %oz osaon shall et apsdy a
case of

{a) transfen by devise or descent or by operation of law upon the death of a jJoinl tenant of a pannee;

{b) sales of transfesy when the transferce’s creditworthiness and massgemnent abdity are rausfaciony o Lzndlr ~ad the vandesee has
crccuted, priur zo the safe or transfer, 3 wiziten 2uMmPLon agrecment Containing tuch terms «y fonder may roguire 1o cding 1f tenguagand
by Lender. an incecase in the rate of interest payahle under the Note:

tc) 1he grant of a leasehold interest in a part of the Propeny of three yean of less {or woch longer lease 1e5m 21 Leader miy [o smit bry pries
written approval) not containing an option 1o purchase {cacept any interest (n the grovnd lease. if this Instrument s Ua 2 leaschold )

(<) sales or transfers of beneficial intesests in Borrower provided thar such sales of transfers, wogether wath z2ny poor tales or ransfers of
benehcial intesests it Borrower., but cecluding sales or ransfers under subparagraphs {3} and {b) above. do not result ia more than 492
of the beneficial mntesests in Botrower baving been wld or transferred since commencement of amoruzaton of the Note; and

te) sales or transfers of Axteres or any Penonal progerty purniuant (o the fint patagraph of paragraph 6 hereof

20, NOTICE. Escept for aay notice required vader apphicable law o be grven 1 another mannes, (1) any noter 10 Bossower provad=d for in thes
Iastrument or in the Note shall be given by mailing such potce by cerufied mall addressed 1o Borrower 31 Borrower™s addrens szated tmiow or at
such other address 25 Borrower may designate by notke 10 Lender as provided herzin, and (b)) any note 1o Leader shall be zven by corufed
mail, return receipt requested. 10 Lendes™s address stated herein of 10 such other address as Lender may designiie by potke w Borrower as
provided hercin. Asy notice provided for in this Instrument or in the Note shall be deemed 10 have been given 10 Borrower or Lender when given
in the manner designated besein

21. SLCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; ACENTS; CAPTIONS. The covenants and agreemests
herein costuned shall bind, and the nghts bercundes vhall snure 10, the respeclive scorssars and z21ugas of Lender and Boriower, subgect 1o the
provissons of parzgraph 19 hereof  All covenanis and agreements of Bocrower shall be joint and wveral  In exeraung any nghu herevnder o
taking any a2ctens provided for herein. Leader may act thawgh its employees. ageats of independent contriaciorn 2t authonzed by Lender. The
capuons and headings of the parapszphs of this Iestrement are for convenience only and are not to be used 10 interpret of deSne the provisions
hereof.

12 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. Thu form of mulifamily instrument combenes
waiform cuvenants for nationsl vie and non-unifors covenznts with limited variationt by jomudcction 10 comtitute 2 onform security instrument
covering seal propernty and selated fistures and penoaal propesnty. Thit 1nunsment thall be governed by the {aw of the jutisdxtion in which the
Property is located. = the event that aay pronision of this Inurument or the Note coaflxcty with applicabic Law, such confixct shall not affeqy other
provisions of this Instrument or the Note” which cin be piven effect without the conllicticg provisons, and 1o 1his end the peovisoas of thin

foage 5 of 3 poges)
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Non-Uniform Covenants. Borroacor and Lender funher covenant and agrec 3 follows:

7. ACCELERATION: REMEDIES. Upon Bottowcs's trcachof aad covemant of apzocment of Boczoner o thes Invirument. o imding, bot not
Iensted 10, the covenants 1o nad when due am sems securad I thrs Insiroment. Lender 3t Lesxdcr v option 13 declaee ail of the sums wecurod by
<hs Instrement o he immeodiaichy duc and paable mithout farther demand and mmay Joroclow 1ha Instrumen? be jadeaal provendong amd inay in-
1 oke 20y orther semedscs permeticsd by apphicable Jaw or prosded heren. Leader shali e entitiod to colioct 2ff tosis and esponses socurrad i pursa-
ing such remedios, incinding bul not Emted 1o, attorne’s Joos, costy of docementary cwadende. alairacts ams nithe zepeacts.

M. BELEASE. Upon paxmeonl of 2ll seim secured by this Insirumcent, Londer 330 sodcase s Inviruenent. Borrowes sBall pay 1 eodes™s reason-
abic costs sncurted an seleasng thi Intrument.

9. WAIVEROF HOMESTEAD AND REDEMITION,  Borsowers hereln nai o 2l sight of bomestcad caerplion in the Propesty. 1 Horrom-
o7 13 3 COrporanon, Borrower oo wann oy 34 night of redzmphion on hekall of Boarrowner and on behalf of 3l other persons acquirieg 20y inicrest
or uzic ia the Propery subroguent 10 the date of ks Instrumient., oaeept Eovrer or Judpnen: cradizors of Bormacr,

30. FUTURE ADVANCES. Upon request of Borzaner, Lender, at Leades™s optaon o lozg 23 this Insirement sevures indebiad e held ba

Lender. mas mabe Future Advances 1o Botroner. Such Fature Advances, wath intcsesl therton, sfall be severad by thes Instrument ahen ¢videnced

s promssons nolcs staming that w3l notes are securod hezedn. At no Lme shail the poancyul amoeest of the mxdebtodness secured B this Instrument.

Dot anciading sums advanced $n acconiance herewith 1o protoct the socunty of this Instrument. cweond the ociginal amount of the ote {US
171.,000.00 3 plus the ad&ionzl semof 1S §

31, The Morgapor rooooicnts 2nd 3precs that 1he proveads of 1he Nodc sevurnd be thrs Moeripape »3ll e el for the porposs specifiad in Soction
A304 (1yéchof Chapiir 1700 the Flznois Revisad Stateics and that the prancipa! ebiipation sovurad berebs cuminnies 2 buruncss Joan which comes

within the purvics of san’ sanagragh.

32 s consenanied and dercelthat the property mcripaged heresn shali at re time be made subyect 1w aer Trust Deed, Moctpape of other Licn

subordinale to the hon of this Foastp,menl 1a the ovent that the propess mortfaped herein Jdoos boromce sabyevt 1o any soch Tross oo, Moctzape

or other Ben subordinate 1o the Ben 60 Morpage, Londer smman . at endor’s optien, Jockare all of the sume secerad tre this Instrement 1o be imanye -
2 aavohe amr remcdioy peomsticd dn marsgraph 27 of thiy Instzusment.

33, This Mongage is cvocutod by the afirc acntioned Trusice. H0T porsondlls bulas Trusice as aforetad. in the ¢ wotcsse of the poracs and acthority
conferred toon 2nd rested i i1 as such Tolsloe and said Trusioe bhereby »arrants 1hat 12 possostes Sl power and 2uihorits T evoente tha bnstzw-
mestyand 5t 1 capressdy enderstond and agreed on the Mortpapee berein and b every Jrorson now of herealier clasmung any opht o wxuents here-
wadsr, that nothing herein or ia ad Nole contarsat shall be conttrucd o3 crcating amy kahelns on the wad Martpapor georsonatl to pay the saxd
Note or any :nterest that may accrue theroon, or 3ny sadebe~dness accrung hercunder, of 10 prrform any cons can i cither capess of srmpid there-
11 contained, 2l such Jiabiity, if any, being capicasiy waivad, and that any recnven on this Morizape and the Note sexured herels shall be solely
3gainst and out of the property hereby convered by embrcement of the prosvsions herrof and of waid Note, but this waiver shall in oo way affect
ihe personal Babrkity of any co-maker, ondorser or gearanor +f saud Note.

IN WITSESS WHERFOF. Borrower has executed thiy Invirur1ord 7s has causad the wamic 1n be cwccuted by ity sepeesentatines tharrumio duls

acthorired.

B - Cy os a, r e % H
Multifarnily Mortgage, Assigninent of Rents and Security Agreement

. . el i i ceed

TRINY 1 the andcruened Trasior, St [N 23y bul 2v Trustee av afeacraads =nd it is cspressdy undenituod 3ad agpiee
by u:eu::llsiu he:rxuﬁizﬁ:;::a;i.?}w ‘:m!u.-, ‘;:--l-nu.‘l-l)ndm:_ Wal e cdr oo 30 af Mg versonants, vndoitslasg and zgrcements h:::a made '.':r
é :l:d intended, :;¢I 38 perwnasl G rnzeis, BHACIISMETY 30 FFICCITIOR I L2 Tausicr., mamed and 1cictzoad fo i 1303 Arrcemeal, foF the pcnpou- ol
Dandang 3 bat -':i- dTTUMERT b ercvaried and Sohncred by Tlaws Mexl il 1rant Can . 2e Trustoc, sedcds 10 1be ¢xefaise uf the pow e tv-nltt.lk

‘2 o Tighalaty srf 33€Tnaermal torvgmentaabuliin v avvusmind B0, car . I R B P T ] lukt Baa
1 Mctceel, el asf sy eshl ool IN3 caacf LR aralcrlalang o apzecEmat horan of in12ed priacipal acle C?ﬂ-
23 beang borely € aptond v »anad 3t tcbiand by the paaty ol Lhe vt pare e holdes
. e oph e under rebvand B 1he pasty of 1he sewund Fast or nolder
»f the wonnd pact vt the holder o

tending it pessasslly.
wponiat atsach Truiiee, a0l no perwn
A& Trost Ca. ifs ageati. of cmployees, ua govns
1ained, either capreised v implicd, 3 1wch prnonal fuatadiy ot
of Rolders of 13id PrACH Y OF EnICICLE NUics Besonf_ and by 28 po7senn dlaumany tn or . A
ot holdess of 125 printipal n2 nicItrl Notes horcnt, and by 2l pxrsens ddncung by wr thiew o e gt sand :l:» % et 3
holders, owncs of owncts of such pracipal nutes. and by CorIy pisen pust i herceatict slavmnn ; ar)y aphit o wauniy Brozceeader. i
Anything hesein Coatuned 10 the contrary fore Wthetamedsnyg, at s unnlentined and apzee Rt L1rws pari & Townt Co L indisadasily, 1?;" have no'
obligatica 10 ¢ W the performancs Of Keapcriatmanac ot any oo the wrrciants beran Contanod a7 3 -8R el D pursaen i lu!.:-dc;m Iy ::47: ot non“mn-
action tahem i vclstion of any of the covenante hricin cnatsinged, 31 bring uadcraimmed that the Do ot al the rn:-n:y VU 2 u;t? a' he pe 4
»35ce of the caveasaty berein containcd shall be cafrced wrly 1eat 1l the propserty beachyr muarizaped oo this sends, taiks, sl p_m s the! ::-d- by 313 Teust
IK WITNESS WHEREQF, Jtax: Hiak & Truus Co., ol po natly but 3¢ Traster as afueesaid, Pav o awd these provenit tu e 3ip y iz Tru
Officer ard ity corporase 123l 1o be hercunia atfaved 3nd akicsied by Awsintaal Seviciary the day and pear Fot Jhuse RIMich.

ATASCA BANK & TRUST CO. Mi {"é,‘%“ 33 afuresaid and not pertonally.

Y UST EI65E5 - Dad. 12-
By < D//,x ——
—— = — TRUST OFFICER

’,—‘,.u.‘_.'."l’i_.tr. T awnE

— AL o i YA —
fin Al Trippi

s Metary Publle, 13 and for ssld Cownty, 5m 1kes Stats aforesald, DO HEREBY LZIRTIFY. thst

TTASSISTANT SECRETARY

RE A
~ Jack E. Mensching

Tiust Offices of ITASCA DANE & TRUSY CO.. and )
Stanley R. Simpson

Adsistant Seczezaey of said Bank, whe rie persenally Lauwn to me 1u be the 13me perjons whose arses ae rabscridbed 1O the
forcpring instzemenl 35 such Trust Offices, and Aniiiant Seciztasy. sespectively. appeated before me this Jiy in perron 3nd ac-
knowlcdped that they sipned 3nd delivered the 121 inslrument 33 their own f1ce 223 voluntary 3¢t and 31 the {see snd volunticy <1
of 1aid Bank. 35 Trutlee a3 aluzerabd, fur the uses 3ad purposces therein st forth: and the 11id Auisat Secienaey then and there

odian of the cutpurrte 1l of 323 Bank, did 3ffin 1he corporate seal of 53id Bank 1o 1aid instru-

ssknowniedped that hefvhe, 31 cuss f :
ment as hitfhes own fice and volaalary act and 21 the frec and voluniary sctof 120 Yaak, a5 Trustee a3 sforesaid, for the uses and

puiposcs thesein et forth.

9th December 87

4
Clvas uzder my darnd and dotarlsl send, thla_.o Loy aol. — ALD Y
i P - -
A .‘//-f—d A Wr—-—/

Junc 5, 1983 / Yectary PnII,I.c’J'

My Commission Expires:

(paxe 7 of § pages}
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UNQEEICIALLOPY

STATE OF JLLINOIS, County ss:
The foregoing instrument was acknowiedged before me this

{person acknowledging )

{ name of corporation)
of the corporation.

My Commission Expires:
Nolary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLINOIS, .. County ss:
1, comann a Notary Public in and for said counly and siate, do hereby cenify thai

personally kriown to me t0 be the same person{s) whose name(s) subscnibed to the foregoing instrument, appearcd
before me this day in persoii. and acknowledged that ...he.... signed and delivered the said instrument as free and
voluntary act, for the uses ara purposes therein set forth. See

Given under my hand and oficial seal, this

Sa

My Commission Expires: .
Noiary Public

INDIVIDUAL LVATTED PARTNERSHIP ACKNOWLEDGMENT

STATE OF TLLINOIS, ..o e rem e ste s e enefoneneess, COUNLY SS:

The foregoing instrument was acknowledged beurc me this
{date)

bY e, Seteasd . rerrereise e BENETAL pantner on behall of
- {person acknowledging )

. a limited partnership.
( aame of pannership) .

My Commission Expires:
MNotary Public

CORPORATE LIMITED PARTNERSHIP ACUNOWLEDGMENT

StaTE OF lLLINOIS, ; County ss:
The foregoing instrument was acknowledged before me this ...oooooooeoeeueeeeveeecenen o i

{name of officer)

¢ name of carporanon)
poravion, zencral parnner on behaif of

{name of panntnhip)

ship.

My Commission Expires:
Notary Public

ILLlNOIS—Mulufamlly—l J771—FNMA/FHLMC Forms (Modified TI-IF) o {page & of & popes)

n:nn W‘P’I.’ AUG 36
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UNQFFICIAL COPY

Adijustable Rate Rider

THIS AKOERDREN Is evevuten by the undeasipacd Trastee, aol peoonally, bug as Trastee s aturdvalds and it §s expressly understood 253 agteed
by the parties heteto, saything herin 1o the vontiary notwiths Kinding, that each and 310 the vovenants, umlestabings and apecnreni hocel s made are
made and Inteaded, not 35 personal cavemaniy, bmbertakines and apredmenis of e Toasted s namad and gefereesd b in s3id Agreen(eni, fui the purposs of
biading it pessanally, but this insiament is evecuted and detivered By Taswa iank & Trt G T, willy in e evepciseag e pawens vonleised
wpon It as such Trustee, and no personas Hability o persunal sesponsibifity i awismed hy, dad shall atany me be avrigd up ! agaimt, Staws Baak
& Trust Co,, 18 agentt, o employees, on avonint Besenl, op an aecuint of any covenant, undeod ding of syieensal Bein ot insd principal note cone
talned, elther expressed w imphied, all suchy persong) Habifiy i spy. eiag bereby wpresty waiseid anid seleased by the panky wiow weond pait ur holdes
or hotdens of waid principal o interest aules hetear, and by all persony clabning Iy of hiotgh of wnder feleawd by the @astv it the second part of hulder
of hatdess of sald palncipat or intesest noles herenls amb by aib persans clalning by ar thisugh ug under said paiy o e sevond past of the holder ar
holders, owner 61 owness of duch princidial mted, ansd by evety penen now og herealter claiming any sight u seeant bendumter,

Any(hing hereln contained t0 the vomtrary amwiitsamding, it is undenund and sped that Taws Bk & Tt Co,, individually, shall have no
ebllgation 10 see 1 the perlarmance o annperfmmangy of 3ay of the vovensniy herdin cnntained and sdiall not peosanally Jable fur any actlon os none
actlon taken In violation ef any of the vuvenanis hervin vuntadied, if bring undeptaad thaf the payinen o) the mmncy secured hereby and the perdarm:
#ance of the covenants hesgin contained shall be entwrved wily aut of the propesty berehy murtpaged 2nd e seniy, s, 408 piofits theyeof,

IN WITNLSS WHERLOK, Hasca Hank & Toust Con, it penwnally bat oy Triskee 35 20reald, b vanwd e proshis o b ipned by its Trunt
Qfficer and fts corporate ieal 1o be hescinto attined and athesteid by It Asissant Sevichary 1he dap and yr af g abuve wiliten,
+, ATASCA BANK & TRUST CO, As Trustee as afuresald and nut personally,

U/T #0545 - Drd. 12-15-87

By. O\\n\m” —

_ ® “TRUST OFFICER
Attest
o ASSISTANT SECRETARY
s ot S

& Notary Pooliv s ond —o,- sid Coupty, In -Z_. State aforsssld, DO ___nz,su.~ CERTIFY. that
Jack E. Mensching

Toust Offices of ITASA DANK & TRUST CQ,, and

Stanley R. Simpsor

Asshitant Sesetary of sald lank, who are personally knawn (o ne 1o be the sanie persons whost names sre subscrlbed 16 the
forcgaing {nstiumest oy such Trust Officer, and Anlitant Secretary, respectlvely, appesed before me ikl day In person and e
knowlcdged that ey sipned and delivered ihe sald instiument as Useir own (1ee 3nd voluntary act and &8 (M {ree snd valunary sct
af s3id Haok, as Trumee as atoresld, (g the wses and purposes thescin st forthe and the 1id Asshatant Secretary then and there
whknowisdead that hefshe, av custadian of the cotpurate seaf of said Gank, did af(ix the corpacate seal of 1aid Bank to il imuue
mert ot hljier own fice and voluntary avt and as the free and voluntary act of sald Hank, 33 Toustee as aforesald, for the wses and
nury okes ihesein 3¢t fonh,

Ciy

December 87

A DI

undor mp hund and motartal mal, thta 291D

Q)

My Commission m%_._sm" June 5, 1988 \
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