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State of lllinois

I.0.0,C,# 151845-3
Y, o =
This indenture. made this 29tn ¢ 199 between
MDRES VILIALRIO armt TEESA F, VILLA His o
. Moctgagor, and
B -DI- &}..-. Vs O‘ - m \‘Q'\'}‘ f.'".'-“,‘ :
; ' isti gy : cnizan

a corporation organized and existing under the laws of - My . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebied 10 1he Morigagee. as iy evidented by 2 certain promiossey note bearing ¢ven

Jate herewith, in the principal sum of Sixty-six Uhousanc four hwired ans (0/100-------

Dollan 1§ 66,400,00
payable with intefest a7the rate of TG
per centum [ . b JOO ©: per annum on the unpaid balance until paid. and madc piyable 0 |hc oider of the Mottzagee atits office

SOEMEFIELD ’ VICGHIGH 43086-5076 o

a1 such other place as the hoider may dcugnalc in writing. and defvcred: the s principal and iterest being payable in monthly snstatlments of
..1\.1.-5 "L.'-l -n"‘s e'g:’::n—' 2 Y 71/100------—

Doltars 1§ 582.71 )
.and a like st on the first Sy of cach and every momih thereafter untid the note

is fully paid. except that the final pasmenof princpal and interest. if not sconer raid. shalf be dee and pavable on the first day
of Jamary .18

onthe fisst day of  Teoruary .19 &8

Now, Therefore, the said Mortgagor. fof the better securing of the pavment of the said principel sum of tnoney and iatetest and the perloeniancs
of the covenants and agreements herein contained, dogs by 1hese presents Morigage and Warraat onto the Mortgagee. its sccoessors or assigns.
the following described Real Estate situate, lying, and being i, v'« county of CoCX
and the State of llhnos. to wit:

FTH 2 FEST OF ZOT 17 M5 ALL OF LOT 36 T BOCK 4 1 SRIDES

.:JLDTVISTO‘I CFLOT 2 IN TE::. GIJ‘!" 2 P THD ZRST 3/4 CF

SECTION 33, TOMSHIP 40 10RTH, A THE THIRD PRINTIPM, MERIDINY,
I C{I}( QurnyY, ILLIOL S.

TA
ray Ttem § 13-33-211-036 /‘) @05 S

1 34s

{

THIS DOCUMENT PREPAIED 3Y: COMMOSLY KNOWN nS:

KAREN M. STOLTMAN 2220 NORTH LA PPRTE AVENUE
INDEPENDENCE ONE MORTGAGE CORPORATION CHICAGO, ILLINOIS 0G639
100 W. 22%D STREET, SUITE 141

LOMBARD, IL 60148

GEO08

Together with ail and smguiar the tenements, hereditaments and apportenances thercunto dedoagmg. and the rents. mees. and profit therenl,
and 2 apparatos and fivtures of cvery nd for the purpose of supphyang of c.:smbu:mg heat. hgh' wates, of powmer, and alf plumbog and

other fintures i, of that may be placed in. any beilling now or hereafter siandeig on saad fand, and abw ali the extare, night, title, amd mterest
of the said Marigagor in and 10 @l premnes.

This 1orm 1S used «n CONNECTICN AN OrIGages miured under e ot 10 fout-Tamiely procrams ¢! 1ne Hatonal Ko sng et alch requee

a Cre-Tumne Mu1gage Insyrance Pramium payment Engluding sections UKD} ang ) i0 aceorgdance ain the teguiations tor thuse programs
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of Joss if not made promptly hy Mortgagor. and ¢ach insurance
company concerned 15 hereby avthorized and ditectad to make pay-
ment for such loss ditectly 10 the Morigagee instead of to the
Mortgagor and the Morigatee romuly. and the nsurance proceeds,
or any per? thereof, may be applisd by the Morizaeee 2t 185 option
either 1o the reduction of the mdebiedness bereby secured or 10 the
resioration or repair of the property damaged. In ¢vent of fore:
closure of this mortgage or other tzansfer of title 10 the morigaped
property in extinguishment of the :ndebiedness secured hereby, all
right, title ans interest of the Mortgagor in and 10 any insurance
rolicies then in force shall pass 10 the purcheser of granite.

That if the premises, or ans part thereof, be condemped under
any power of eminent domain. or acquired for 2 public wse. the
damages. proceads, and the consideration for such acquisition, to
the extent of the full amount of mdebiedness upon this Morigsge,
and the Note secured letehy remaining unpaid, 2re hereby assigned
by the Mortgagor to the Moreagee and shall be peid forthwith to
the Mortgager 10 be 2ppled (@ it on account of she indebredness
secured hereby, whether due op

The Mortgagor Further Agrees Liassheald this mortzags and
the note secured hezieby not be eligible {05 ‘nsurance under the
National Housing Act. within 51Ny {50)
from the date hereof itwzitten statement of amy office: of the
Department of Housing and Urban Developmen: #r authorized
agent of the Secretary of Housing and Urban Develorment dated
subseguent lo the SIETY (60 davy
time from the date of this morigdze. declining to tnsure s21d poe
and this mortgage being deemed conclusive proofl of such indiigrot
131 the Mortgagee or the holder of the note may. a1 its option.
Jeclare all sums secured hereby immediately due and payable. Not-
withstanding the fotegoing, this option may not be cxercised by the
Mortgagee when the incligibility for insurance under the Natioaal
Housing Act is due’to 1he, Mortgagee’s {ailure 1o remit the Na-
tional Housing Act is due to the Morigagee's fashure 1o remin the
morigage insurance premicm to the Depariment of Housing and
Urban Development.

Haled &

davs

In the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thicty (30 davs after the due Jate thereof, or in case of 3 breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shafl, at e elecnion of the Mortgagee, without
notice. becomie immediately due and payable.

And In The Fvent that the whole of said debt 15 declared to b
due, the Mortgagee shalf have the right immediately 1o foreciose
this morigage, and upon the filing of any bil} for that purpose, the
court in which such bill is filed may a1 any time thereafter, ¢ither
before or after sale. and without notice to the said Mottgzgor, or
any panty chiming under saié Morigagor, and without regard (o
the solvency of insoivency of the person or persons liablke for 1he
pavment of the indebtedness secured heeeby, 2t the time of such
apphications for appointinent of a receiver, of for an order 1o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the ownier of the cquity of redemptinn, 2s @ homestead, enter
an order placing the Mortgagee in possession of the premings, of
2i0ins a receiver for the tenefit of the Mottgagee with power to
coliect the rents, issues, 2nd profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
ciency, during the full statutory period of redemption. am such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, tanes. insurance, and other
items necessary for the protection and preservation of the propeny.

Whenever the sand Mortgagee shall be placed i possession of
the sbove described premises umder an order of a coutt in which
an action 15 pending 10 forechose this morigage or 2 subsequent
mogage. the saxd Motigagse. i 1ty discretion, may: keep the
said premises in good rerain pav such current or back taxes and
assessments as wmay be Jdue on the said premises: may for and
maniain such msurance in such amounts 25 shiall have been re-
guired by 1he Morigagee: leaswe the sand premses o the Mozt
gagor of others wpon such rerms and conditions, cither within
or beyond any peniod of redzinption, as ate appioved by the
court; collect and receive the rents, issuss, and profity for the
use of the premises hereinabove desenbed: and employ other
persons and expend wtsel! such amounts as are reasonabhy
nacessars 10 cany oui the provisions of thes pacagraph.

And in Case of Foreclosure of this morigage by said Mort-
pagee in any court of faw or equity. a teasomable sum shall be
alioned for the solicitor™s {ees, and stenographen’ fees of the
complainant in soch proceeding. and abo for all vuthays for
documentars evidence and the cost of 1 complete absiract of
ttte for the putpose of such foreciosure; and 1n case of any
othsr sunt, or fRegsl procesding, wherain the Mortgagee shall be
made 2 party thereto by reason of this morigage. s costs and
eapenses, and the reasonable fees and charges of the attozaeys
or solicitoss of the Morigagee, so made parties, for services in
such seit or proceedings. shall be a further Ikkn and charge upon
the said premises under thrs mortgage. and abt such expenses
shiall become 0 much additional indebtedness secured hereby
and be allowed m any decres foreclosing this mortgage.

And There Shall be Included in any deeree foreckning this
wortgaze and be pad out of the proveeds of ans sale made in
puisuance of any such decree: 11 Al the costs of such suit or
stts, adveriising. sale, and conveyance, including atterness’,
wlicrars’, and stenographers’ fees. wetlays for documentary
evideneand cost of said abstract amd examimation of titke: (2)
all the medtss edvanced by the Mortgagee, i any, for the pur-
pose authonized i the mortzage winh interest on sich advances
at the ra1e set fotth i the noie secured hiereby, fiom the time
such advances are made 43 all the accrued interest remaining
unpaid on the indedlesnos: hereby secured; and i all the sa
principal money remainiog vapeid The overplus of the proceeds
of the sale, iof any, shall then = poad to the Mortgago:.

If the Mortgagor shall pay sard_note at the time and it the
manner aforesaid and shall abide by, fomgply with. and duly per:
form 2lf the covenants and zereements horeiy, then this con
vevance shall be null and voit and Mortgarse sitl, within thirty
$30r days after wilten Cemand therefor by Modgapor., evecute ¢
redease o satisfaction of this morizage, and Morigaysr hereby
waives the bensfits of aif statules or laws which require the
earlier cvscution or delnery of such rekease ur satssfaction by
Mongagee. A

1t is Expressly Agreed thir no envtensian of the time for pay-
ment of the debt hereby sedured given by the Monigagee 1o any
successor in interest of the Mortgagor shall operate 1o rekase, i
any manner, the onpnal hability of the Mottgagor. ’

The Covenants Herein Contained sizli bind. aml the benefits
agd advantages shall mure, to the respective harn, caecutors.
adpunistratoss. sucoessass, and assigns of the parties herelo.
Wherever used. the singular nember shall includs the plural, the
plutal the sinpular, and the maccuhine gender shalf include the
femimane.
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HUD/FHA Mortgage Rider

THIS HUD/FHA MORTGAGE RIDER is made this 2973 day of _DICEM3ER | 19 87
andisincorporaied intoand shall be deemed lo amend and supplement the Mortgage, Deed
of Trust or Secuiity Deed (the “Securily instrument”) of the same date given by the
undersigned (the “N!oltaagor™) to secure Morlgagor's Note (the “Note:) lo Independence
One Morigage Corpcratinn {the “Mortgagee™) of the same dale and covering the property

described in the Secunty Instrument and iocated at: ..
2220 SORTH LA PORTE AVEYUE, CHICAGO, ILLINOIS 506319

1Pty ARt

ADDITIONAL COVENANTS. In adudition to the covenants and agreements made in the
Security Instrument, Mortgagor and hoctaagee further covenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, deciare all sums secured by this
morlgage o be immediately due anc nayable if all or a part of the
property is sold or otherwise translerred (ciher than by devise, des-
cent or operation of law) by the mortgagor. sarsuant to a contract of
sale executed not later than 24 months after thi2 date of execution of
this mortgage or not later than 24 months alterire date of a prior
transter of the property subject to this mortgage, (0-a purchaser
whose credit has not been approved in accordance wilh the
requirements of the Commissioner.

BY SIGNING BELOW, Morlgagor accepts and agrees to the terms and covenanis contained
m this HUD/FHA/(;rlgage Rider.

7
7, ""}V‘ SteD /Z/_Aﬁ(('/’! /7 i Zz
HArees ANDRES VILLALEJO .7 Tongagor -«
S A -_%2' J._i—g,g_,fLQLJ— i_/_J_,QJ\(L[‘f«[/@ W <
J s TERESA F. VILLALEJO J Mongager ¢
% L
(AW w
ff ¥ Yorigagor X
]
i

T o

F0E2 10MC Form Na. 3341 11/86
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