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MORTGAGE

THIS MORTGAGE_(“Security Instzument”) is given DECEMBER 22
19,87 Themorerooric COVItR r TARER.  BYVERCHD: AN NOT STNCE. REWARRIED
et e s (U BOTFOWer™). This Security Instrument is given to
..FIRST . FAMILY. (ORNIGAGE . COMPANY,... INC.. . which is organized and existing

u%gleéa:ww:ywwma. 1!. 50532 L 0 WhoSe AUUIESS IS .ovvveiniiiereiee e (‘ o (Icr")

Borrower owes Lender the puinicipal sum of E

Dollars (U.S. §.........2Q0..000..Q0....). This debt is evidenced by Borrower's note
dated the same date as this Secu¢ity Instrument (*Note'™), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payable on .. ~JANIARY..18t, 8 This Security Instrument
secures to Lender: (n) the repayment Gf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of nll ot¥ersams, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performianceaf Borrower's covenants nnd agreements under this Security Instrument “nd
the Note. For this purpose, Borrower does terety mortguge, grant und convey to Lender the following described property
located in .o SOOK B TP County, Hlinois:
UNIT T-83 IN COLONY COUNTRY CONLOM/NIUM HOMES NO. 1 AS DELINEATED ON A SURVEY OF
A PART OF LOT' 2 IN QLD ORCHARD COUNTY CLUB SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 27 AND PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 28, BOTH IN ITOWMNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL, MERIDIAN, IN COOK COUNT/, _LLINOIS, ACCORDING TO THE PLAT
THEREOF REOCORDED MAY 9, 1972, AS DOCUMENT ', 21895678, IN COOK CCUNTY,
ILLINOIS, WHICH SURVEY IS NITACHED AS EXH12I?” "A" 10 THE DEQLARATION OF
CONDOMINIUM CWNERSHIP MADE BY AMERICAN NATICNZL  BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST NO. 76535, RECOP.XD IN THE OFFICE OF THE
RECORDER OF DEEDS OF OOOK COUNTY, ILLINOIS, AS LUCJMENT NO. 22507685, TOGETHER
WITH A PERCENTAGE OF THE COMMON ELEMENTS APFURTEN'NT TO SAID UNIT AS SET FORTH
IN SAID DECLARATION, AS AMENDED FRCM TIME 10 TIME, WiIC) PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED
OF RECORD FURSUANT TO SAID DECLARATION, AND TOGETHER Wi7%:( ADDITIONAL COMMON
ELEMENTS AS SUQH AMENDED DECLARATIONS ARE FILED OF RECORD, I THE MERCENTAGES
SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES £4ALJ, AUTOMATICALLY
BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUTH AMENDED
DECLARATION AS THCOUGH CQONVEYED BY SAID DECLARATION.

Loan # 0010002014

~87-680974

/
V TAX I.D. NO.§ 03 27 100 021 10835
(/ which has the address of @A HANOVER e v IOONT. PROSPECT . \
{Street) (City)

Hinois op A -
! ' {2p Code) ("Property Address')

TOGETHER WITH all the Improvements now or hereafter crected on the property, and ull easements, rights,
appurtcnances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock nnd all fiatures now or
hereafter u part of the property. All replacements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity tnstrument us the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed und has the right to
morigage. grunt and convey the Property and that the Property is unencumbered, except for encumbrances of recorsd.
Borrower warrunty und will defend geneeally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

o THIS SECURITY Ir{S‘rRUMl-‘.NT combines uniform covennnts for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT $"7.°0 MA‘L Form 3014 12/83

FEMC Q28 (Vi80)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any puart of the Property, or for conveyanee in licu of condemnation, nre hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tauking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that the condemnor oflers to
make an award orzettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isautt orized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ki this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizausn »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net cgierate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aniostization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's.cuccessors in interest. Any forbeurance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex2ezise of any right or remedy.

11, Successors and Assigns Bovid; Joint and Scveral Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef.( ttis successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 7. Borrower's covenants and wgreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiid tcrms of this Sccurity Instrument; (b) is not personally obligated to pay
the sums sccured by this Security lnstrument; and (<) agrees thut Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with {c2ard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets masimum loan
charges, and that law is finally interpreted so that the invesest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: ¢ any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted Lmit; and (b) any sams already collected from Borrower which eaceeded
permitted limits will be refunded to Barrower. Lender may chooss 1o make this refund by reducing the principal owed
under the Note or by making u direct puyment to Borrower. Il a refund seduces principal, the reduction will be treated us a
partial prepayment without any prepasyment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enictment or cxpizaiion of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforcenbl’: according to its terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security inirument and may invoke any remedies
permitted by pauragraph 19, If Lender exercises this option, Lender shull tuke the siepn specified in the second puragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrumenshalb be given by delivering it or by
mailing it by first cluss mail unless applicable luw requires use of another method. Fne natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any native to Lender shall be given by
flest class mail to Lender's address stated herein or any other nddress Lender designates by notice to Borrower. Aay natice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender v/hen given as provided
in this parngraph.

15, Governing Law; Severability,  This Sceurity Instrument shall be governed by federnd Piwamd the law of the
jurisdiction in which the Property is located, In the event that any provision or cliuse of this Securityanstiament or the
Note contlicts with applicable tuw, sucli conftict shiall not alfect other provisions of this Security Instriog or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lnsieanment and the
Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficinl Intorest in Borrower, I ull or uny part of the Property or any
interest in it is sold or teansferred (or if a benefleinl interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
securedd by this Security Instrument, However, this option shall not be exercised by Lender it exercine is prohibited by
federal luw us of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shal) provide o period
ol not less than 30 days from the date the notice is delivered or mailed within which Boreower must pay all sums secured by
this Security Instrument. IF Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

14, Boreower's Right to Reinstate, 1 Borrower meets certiin conditions, Borrawer shall have the right to have
critarcement of this Security Instrument discontinued at any time prior to the catlier of. () S days (or such other period as
appheable taw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security tnstrument; or (b) entry of o judgment enforcing this Security Instrnnent. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Fnstrament and the Note had no aeccleration
accurred; (b) cures uny default of uny other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Securty Instrument, including, but not limited to, reasonable attorneys' fees; wnd () takes such action as Lender may
rensonably reguire (o ussure that the tien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions sceured hereby shull remain fully effective as if no uceeleration had
occurred. However, this right to reinstate shall not apply in the cuse of necelerntion under puragruphs 13 or 17.
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Loan # 0010002014

UNQEREIG Ak e PY.

(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...RaN4 day of ... RRCEMRER ,19..87., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustabie
Rate Note (the “Note") to...FIRST. me..mm QOMPANY. ... INCacrovviverieninineninsnorosinn e
W ALCCRPORATION...OF. ILLINQIS....... ... (the “Londer™) of the same date and covering the property described in
the Sccurity Instrument and located ut:

215, HANQUVER ,.. MXINT.. PROSPECT,,.. ILL INOIS..60856........corcovivsirenrvisinsenranns O T vreore
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Insirument, Borrower

and Lender further covenant and agree as follows:

A. INTERES FATE AND MONTHLY PAYMENT CHANGES

The Note provides icr an initial interest rate of ....8+4009..%. The Note provides for changes in the interest ratc and the
monthly payments, as follows:

4. INTEREST RA1F AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wiii ray.mnay change on the first day of , 19.....89 and on that day
every 12th month thereafter. /Eich date on which my interest rate could change is calied a “Change Date.”

{B) The Index

Beginning with the first Changie Dnts, my interest rate will be buased on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as mude available by the
Federal Reserve Board. The most recent liidex figure available as of the dute 45 days before cach Change Date is called
the “Current index.”

If the Index is no longer available, the (No.e Holder will choose a new index which is based upon comparabie
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Hol er .)6. caliuinte my new interest rate by adding
percentage points ( %) to tne Current Index. The Note Holder will then round the
resull of this addition (o the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raieuntil the next Change Date.

The Note Holder will then determine the amount of the wworchly payment that would be sufficient to repay the
unpaid principal that 1 am expected to ows at the Change Date in fi1/'on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be'ths new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greutsr than % or less than

€.:009.......%. Thercalter, my interest rate will never be increased or decreds=4 on any single Change Date by more
than two pcrccmasc points (2.0%) from the rate of interest | have been paying f¢r the preceding twelve months, My
interest ratc will never be greater than . . 24:000.%. NOR LESS THAN 6.0008

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. | will pay the amouny of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my rionthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the arvozi of my monthly
payment before the effective date of any change. The notice will include information required by law {2 be piven me and
ulso the title and telephone number of a person who will answer any question 1 muy have regarding tie votice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security {nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it is
sold or transferred ¢ .c if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (n) Borrower causes to be
sudbmitted to Lender information required by Lender to evalunte the intended transferce as if a new loan were being made
to the transferce; and (b) Lender rcasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or ugreement in this Security Instrument s acceptable to
Lender.
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