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MORTGAGE

THIS MORTGAGE (*Security Instrument") is given on DECEMBER 14
1987 Themor'gagoris MICHAEL J. PIZZOLATO AND SUSAN K. PIZZOLATO, HIS WIFE

(" Borrower"). This Sccurity Instrument is given to HARRIS TRUST AND SAVINGS BANK

which is organized nnd caisirg under the laws of THE STATE OF ILLINOIS , and whose address i;

111 WEST MONROE

CHICAGO, ILLINOIS 60Fu2 (“Lender™).,
Borrower owes Lender the principrizumof  ONE HUNDRED FIFTEEN THOUSAND AND 00/100

Dollar(U.S.$  115,000.00 ). This debt is evidenced by Horrower's noie

duted the same datc as this Security Instrumcnt (“Note"), which provides for monthly puyments, with the full debt, it not
puid earlicr, duc and payable on JANUAKY 1, 2018 This Sceurity Instrument
secures to Lender: (1) the repayment of the dett rvidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the pnyment of ull other sums, with ‘nrerest, advanced under parngriph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borror =='s cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortage, seunt and convey to Lender the following described property

locuted in €00K County, Hlinois:

ALL OF LOTS 1, 2 AND 3 (EXCEPT THE WEST 1v,2F FEET OF SAID LOT 3), ALL TAKEN AS
A TRACT (EXCEPT THE WEST 75 FEET THEREOQF) ALL~IN BLOCK 6 IN THE SUBDIVISION OF
BLOCK 9 IN BOEGER ESTATES ADDITION TQO ROSELLE. LEING A SUBDIVISION OF THE
SOUTH % OF THE SOUTHWEST % OF SECTION 34, TOWNSH(P- 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE ¥LAT THEREOF RECORDED APRIL 23,
1928 AS DOCUMENT 9997905; TOGETHER WITH ALL THAT P/RT OF THE NORTH % OF THE
VACATED 20 FOOT, EAST-WEST PUBLIC ALLEY, LYING SOUTH C£r AND ADJACENT THERETO,
BOUNDED ON THE EAST BY THE EAST LINE EXTENDED SOUTH OF THF WEST 75 FEET OF,
ALL OF LOTS 1, 2 AND 3 (EXCEPT THE WEST 10,25 FEET OF SA4D LOT 3), ALL TAKEN
AS A TRACT AS AFORESAID, AND BOUNDED ON THE WEST BY THE EAGT 'LINE EXTENDED
SOUTH OF THE WEST 10.25 FEET OF SAID LOT 3, IN COOK COUNTY, (LLINOIS.

~-87-680128

201 W, SCHREIBER ROSELLE

watich has the address of
(Stroet) [Ciy)

Ulinais 60172 ("Property  Address”); $1 a.oo

{2p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ull casements, rights,
appuricnances, rents, royalties, mineral, oif and gos rights and profits, witer rights and stock and all iatures now or
herenfter u part of the property. AN replacements and uckditions shall also be covered by this Security Instrument. Allof the
foregong is eeferred to in this Security Instrament as the ' Property.”

BORROWER COVENANTS that Dorcower s Inwlully seised of the estate herehy conveyed and has the right o
mortgage, grant und convey the Property und that the Property is unencumbered, eacept for encumbrances of record,
Borrower warrants angd will defend genernlly the title to the Property against all claims and demuands, subject 6o any
encumbrances of regorch

THIS SECURITY INSTRUMENT combines uniform covenants for nutionnl use and sonauniform covenants with
Jimited varintions by jurisdiction to constitute s uniform security instrument covering renl property.

ILLINOIS—singic  Family--FNMA/FHLMC UNIFORM INSTRUMENT form 1014 12/83
B -siin) VMP MORTGAGE FORMS » (313} 702-4700 » 1DOO) 521-7291
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If Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unil such time as the requirement for the
insurance terminates inaccordance with Borrower's and Lender's wntten agreement ar applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking., Any balance shall be
puid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is aaharized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured By this Seeurity Instrument, whether or not then due.

Unless Lended ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date OF tag monthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10. Borrower Neo Feleased; Forbearance By Lender Not o Waiver,  Extension of the time for payment or
modification of amortizative ¢ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct oprrate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ambrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercise of uny right or remedy.

11. Successors and Assigns Bouad, Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit *iicsuccessors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) = rossigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the toems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) apiees that Lender and uny other Borrower may agree to extend,
modify, forbear or make any accommodations with regord to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loun secured by this Seetirity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the inweeestor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (0) 2ny such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any supss alreacdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose v ake this refund by reducing the principsl owed
under the Note or by making o direct puyment to Borrower. If o refund sedaees principal, the reduction will be treated as a
purtial prepayment without uny prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or-cspirntion of applicable laws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforcenble reconding toits terms, Lender, atits option,
may require immedinte payment in full of all sums secured by this Security tnsipiment und may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the sters soccified i the second paragraph of
puragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeni sbatl be given by dehivenig it or by
wwiling it by first cluss muil unless upplicable law requires use of unother method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notigeto Lender shall be given by
first cluss mail 1o Lender's address stated herein or any other address Lender designates by notice telarrower. Any notice
provided tor in this Security Instrument shalt be deemed to huve been given to Borraower or Lender when given as provided
in this paragraph.

18. Goveening Law; Severability.  This Security Instrument shall be governed by federal kiw i the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Secueity Loz ument s the
Note conflicts with applicable law, such conllict shall not affeet other provisions of this Seeurity Tnstrutientar the Note
which can be given effect without the conflicting provision. To this end the provisions ol thus Security Instriment and the
Note are declured to be severable,

16. Borrower's Copy,  Borrower shall be given one conformed copy ol the Note and of this Secunty Instrument

17. ‘Transfer of the Property or u Beneliciul Interest in Borrower, 17 all or any part of the Property or any
interest in it is sold or transterred (or if o beneficind interest in Borrower is sold or transferred und Borrower isnot o natural
person) without Leader’s prior written consent, Lender may, at its option, require immediate payrmentan ol of all suins
secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise s prolibated by
federal lnw as of the date of this Security [nstrument.

I Lender exercises this option, Lender shall give Borrower notice of neeelerution. "The aotice shall prosude a period
of not Tess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security tnsteument. 1F Borrower fuils (0 pay these sums prior to the expirition of this penod, Eender may insobe any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, [ Borrower meets certain conditions, Borrower shall have the night to hise
enforcement of this Security Tnstrument discontinued at any time prioe o the earlicr of: (a) S days (or such ather perod as
applicable liw may specify for reinstatement) before sule of the Property pursuant 1o any power of sale continned i ths
Seeurity Istrument; or (h) entey of u judgment enforcing this Security Instrument. Those conditions sire that Borrower:
G pays Lender all sums which then would be due under this Security Instrument and the Note had no aeceleration
oceurred; (h) cures uny default of uny other covenants or agreements: (¢) puys all expenses incurred in enforeing this
Seeurity Instrument, ineluding, but aor Hoted to, reasonadle attorneys’ fees; ond (d) takes such action as Lender may
remdonably require to assure thut the tien of this Sceurity Instrument, Lender's nights in the Property ind Borrower's
obligation to pay the sums secured by this Security lostrument shall comtinue unchanged. Upon reinstatement by
Horeower, this Security Instrument and the obligations seeured iereby shall remuin fully effective s af no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ueeeleration under puragraphs 13 or 17,
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UNOFFICIAL COPY,

ADJUSTABLFE RATE RIDER

{3 Year Trensury Index— Rute Cupy)

THIS ADJUSTABLE RATE RIDER is made this  14TH  day of DECEMBER 19 87 Landis
incarporaied into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security instrument™) of the sume date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note {the *Note™) o HARRIS TRUST AND SAVINGS BANK

(the “Lender”) of the sume dante and covering the property described in
the Sceurity Instrument and locuted at:

201 W. SCHREIBER, ROSELLE, ILLINOIS 60172
[ Property Addres]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenants und agreements made in the Security lnstrument, Borrower
and Lender furthiercovenant and agree us follows:
A, INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for s iaitial interest rate of 9,250 %.The Note provides for chunges in the interest rate and the
monthly payments, as folows:

4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay muy carage on the first day of  JANUARY , 19 01 ., and on that day
every 36th month thereafter. Each dite on which my interest rate could change is called a *Change Date.”

{B) The Index

Beginning with the first Change Datc, iy intercst rate will be bused on an Index. The “Index" is the weckly average
yield on United States Treasury securities nd;»=¢»2 1o a constunt maturity of 3 years, as made available by the Federal
Reserve Board. The most recent index figure wypilsole as of the date 45 days before cach Change Date is called the
*Current Index.”

If the Index is no longer available, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder will give me notice of Lhis choice.

{C) Calculation of Changes

Before cach Chunge Date, the Note Holder will culculai=n; new interest rate by udding TWO AND THREE

FOURTH percentage points ( 2.750 %) 10 the Curront Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage poiat 10.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest riste uniit¥ine next Change Date.

The Note Holder will then determine the amount of the monthly piyment that would be suflicient to repay the
unpaid principal that | am cxpected to owe at the Change Date in full on vhe iaaturity date at my new interest rate in
substantially cqual payments. The result of this calculation will be the new simbsunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Chunge Date will not be greater thar 11.250. “%orlessthan

7.250  %. Thercafter, my interest rate will never be increased or decreased unany single Change Date by more
than two pereentage points (2.0%) from the rate of interest | have been paying for the precedng 26 months. My interest
rate will never be greater than 15,250 % or less than  XXXXXX %.

(E) Effective Date of Changes

My new interest rate will become cfTective on cach Change Date. ! will pay the amount of my sie'w inonthly payment
beginning an the first monthly payment datc aficr the Change Date until the aumount of my monthiy mayment changes
again,

() Nolice of Changes

The Note Holder will deliver or mauil to me a notice of any chunges in my interest rate and the amount of my monthly
payment before the effective date of nny chunge. The notice will include information required by law 1o be given me and
also the title and telephone number of & person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES™ IN BORROWER
tUniform Covenant 17 of the Seeurity Instrument is amended 10 read as follows:

‘Tran<fer of the Property or » Beneficlal Interest in Borrower, 1 nll or uny part of the Property or any interest in it is
sold or transferred (or il n beneficinl interest in Borrower is sold or transferred and Borrower is not i natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument.  However, this option shull not be exercised by Lender if exercise is prohibited by federal law
as ol the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evalunte the intended trunsferee as if o new loun were being made
to the transferce; and (b) Lender reasonubly determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breuch of any covenant or agreement in this Scecurity Instrument is ncceptable (o
l.ender.

To the extent permitied by applicable luw, Lender may churge o reasonable fee as o condition 1o Lender's consent Lo
the toan assumption. lLendee may also require the transferee to sign un assumption agreement that is neceptable 1o
Lender and that obligutes the transferee to keep all the promises und ngreements made in the Note and in this Sccurity
Instrument.  Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-—=ARM PLAN 837 =Singio f-urnily==Fannie Mae Unitorm Instrument Form 31:6 9/88
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