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FHA Case Ho.
State of lllinois Mortgage T J——
This Indenture, e this 24th day of DECEMBER .19 87 . between

MICHAEL N. HUDSON AND BENITA R. HUDSON, HIS WIFE IN JOINT TENANCY

CARL I. BROWN AND COMPANY
o corporation organized and existing under the laws of  THE STATE OF KANSAS : Mortgagee.
Witnesseth: That wheeeas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissary note bearing even
ditte herewith, in the principal sum of

. Mortgagor, and

SIXTY SEVEN THOQUSAND EIGHT HUNDRED EIGHTY FIVE & NO/100------ Doltaes $ 67 ,885,00 )
payable with interest at the eate of  ELEVEN AND ONE-HALF

per centum i 11.50 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

OVERLANL PARK, KANSAS or

at such othier place us thie batder may designate in writing, and delivered: the said principal and interest being payable in momhly instaliments of

SIX HUNDRED SEVENTY TWO & 74/100wmcmvwncnnnna- "nenseun. Dollars 1 672,74 )

on the fiest day of JANUAKY 19 B8 and i like sum on the first day of each and every month thereufter until the note

is Tully paid, except that the finaldpeyment of principal and interest, if not sooner paid. shull be due and payable on the first duy

of  DECEMBER 2647

Now, Therefore, the sitid Mortgagor, for the bettez-acuring of the payment of the said principul sum of money and interest and the performince
af the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Morigigee, its SUCCESSOrS 0 assigs,
the following described Real Estate situute, lying, ang being in the county of COOK
and ¢he State of inois, 10 wit '

LOT 25 (EXCEPT THE SOUTH 15 FEET THEREQF) ANS.THE SOUTH 23 FEET OF LOT 26 IN WOLFF'S

SUBDIVISION OF LOT 10 IN COUNTY CLERK'S DIViSifGN OF THE EAST % OF THE NORTHMEST Y

OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAST GF THE PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. -
VY0 i

- ) |
PERMANENT INDEX NUMBER: 25-03-111-050 ff AL~

COMMONLY KMOWN AS: 8834 SQUTH PRAIRIE AVENUE CHICAGO, TiLINOIS A
SUBJECT TO: EASEMENTS, RESERVATIONS, RESTRICTIONS, COVENANTS, IF ANY NOW OF RECORD "
o

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSICNER, OR HIS
DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDTATELY DUE A¥L \PAYABLE 1R ALL
OR PART OF THE PROPERTY IS SOLD OR OTHFRWISE TRANSFERRED (OTHER 'THAN BY DEVISE, DESCENT OR '
OPERATION OF LAW) BY THE MORTCAGOR, PURSUANT TC A CONTRACT OF SALE EXECUTED NOT LATER THAN 24
MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24 MONTHS AFTER THE

DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO TUIS MORTGAGE, TO A PURCHASER WHOSE CREDLT
HAS NOT DBEEN APPROVED IN ACCORDANCE WITH 'THE REQUIREMENTS OF THE COMMISSIONER.

“Together with all aned singular the tenements, hereditaments and appurteminces thereanto belonging, amd the rents, sues, and protins thereaf,
and all apparatus s fiatures of every kind for the purpose of supplyimg or disteibuting heat, hght, water, or power, and all plaimbing and
other fintures i, of that may be placed in, any buikding now or hereafter standing on said Eand, s abwo all the evtate, fight, utle, and interest
of the snd Mosngagor i amd 1o saidd premises,

Thin 1ot 18 uB0E 1 CANNNGHIGN Wilth INGNNAQNY ihsuted under the one: 16 lautdamily praqrams ol the National Housing Acl which require
2 Qru-Tune Mongage Ingurance Pramium payinenl inciuthing noghons 203(b) and (0} in accardancy with ihe rogulahong o1 thogo programs.

Provious ediion may he used HUD-02110:M,1 {9-80 Editlon)
unhil supphes are eahaustol Pane ) of 4 24 CFIR 203.1710)
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To Have and to Hold the above.described premises, with the
appurienances and fixtures, unto the said Morigagee, its succassors
and assigns, forever, for the purposes and uses herein set forth. free
from afl rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Nlinois, which said rights and
benefits to said Mortgagor does hereby. expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repait, and not 1o do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by viriue of this
instrument: not (o suffer any lien of mechanics men or material
men (o attach-10 said premises: to pay 10 the Mortgagee, as -
hereinafter provided, until said note is fully paid. (1} a sum suffi-
cient.ta pay all taxes »nd assessments on said premises, or any tax
or assessment that mav b e levied by authority of the State of I
linois, or of the county, ‘awn, village, of city in which the said
land is situate, upon the 1oitgagor on account of the ownership
thercof: (21 & sum sufficieni t2 ksep all buildings that.may at any
time be on said premises. dakisg <ie continuance of said in:
debtedness. insured for the benelit o the Mortgagee in such forms
of insurance, and in such amounts, a= may be required by the
Motigagee.

I case of the refusal or neglect of the Mortgnzor 10 make such
payments, or to satisly any prior lien or incuraranea other than
that for taxes or assessnicnts on said premises, or ‘0 ke3p said
~ premises in good repair, the Morigagee may pay such 12%es,
assessments, and insurance premiums, when due, and mry make
such repairs 1o the property herein mortgaged as in ifs discrotizn it
may deem necessary for the proper preservation thereof, ang ny
moneys so paid or expended shall become so much additional in:
debiedness, secured by this mortgage, 10 be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,

. Of remove any Lax, assessment, or (ax lien upon or against the
premises described herein or any part thereof or the improvement
siluated thereon, so long as the Mortgagor shall, in good faith,.con.
test the same or the validity thereof by nppropriste legal pro-

- ceedings brought in a court of competent jurisdiction, which shal)

. - operate to prevent the collection of the 1ax, assessment, or lien so
.. contested and the sale or forfeiture of the said premises or any part
lhmol to satisly the same,

(Xd the said Mortgagor further covenants and agrees as follows:

1 he will prompily pay the principal of and interest on the
indgtiicdness evidenced by the said note, at the times and in the
maRRer therein provided. Privilege is reserved 10 pay the debt in
wAGR or in part on any installment due date.

"15“. together with, and in addition to. the monthly payments of
prieipal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay to the Mortgagee, on the first day
of cach month until the said note is fully paid, the following sums:

{a) A sum equal o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and anessments next due on the morigaged properly lall as
estimated by the Mortgageel less all sums already paid therefor
divided by the number of months 1o clapwe before one month prior
to the date when such ground rents, premiums, taxes and
asseasments will become delinguent, such sums 10 be held by Mo
gagee in 1rust 1o pay said ground rents, premitime, taxes and

special assessments; and

(b)  All payments mentioned in the preceding subscction of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Morigagor cach month in a single payment 10
?c applied by the Mortgagee to the following items in the order set
otth:

) ground rents, if any. iaxes, specinl assessments. fire, and other
hazard insurance premiums:

(fl) interest on the note secured hereby;

() amortization of the principal of the suid note: and

iv) late charges,

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortpagor prior 10 the due
date of the next such payment. constitute an event of default
under this morigage. The Mortgagee may collect o “late charge™
not 10 exceed four cents (4¢1 for each dollar ($11 for cach payment

- more-than-fifieen {)5) days in arrears. 10 cover the exira expeme

involved in handling delinquent payments.

If the to}a! of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee (or ground rents,
taxes, and assessments. or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mottgagor,
shall be credited on subsequent payments 10 be made by the Mort
gagor, or sefunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection (2/ of the
preceding paragraph shall not be sufficient (o pay ground rents,
laxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then 1he Morigagor
shall pay (o the Mortgagee any amount necessary 1o make tp the
drliciency, on or before the date when payment of such ground
re.ats-laxes, assessments, or insurance premiums shall be due. If a1
any vane the Mortgagor shall tender 10 the Mortgagee, in accor-
dance ‘iz the provisions of the nole sccurcd hereby, full payment
of the entize-indebtedness represented thereby, the Morigagee shafl,
in computing t*< amount of such indebledness, credit 10 the ac.
count of the Nortgazor any balance remaining in the funds ac-
cumulated under " provisions of subsection (@) of the preceding
paragraph. If there shai 22 a2 default under any of the provisions
of this morigage resulting *=-a.public sale of the premises covered
hereby, or if the Morigagce acguires the property otherwise afier
default, the Mortgagee shall arply, at the time of the commence.
ment of such proceedings of at th: tin.e the property is otherwise
acquired, the balance then remainins in e funds accumulated
under subsection (o) of the preceding parupraph as a credit against
the amount of principal then remaining wir,ai1 under said note.

And a3 Additlonsl Sccurity for the paymeni-of the indebledness
aforesaid the Morigagor does hereby assign 10 the Morigagee all
the rents, issucs, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That Mle Will Keep the improvements now enisting or hereafter
crected on the mortpaged property, insured av may be requited
from time to time by the Mongagee aginst Ims by fire and other
hazards, casualtics and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay promp-
Iy, when due, any premiums on such imsurance provision for pay:
nient of which has not been made hereinbefore. Al imarance shall
be carried in companies approved by the Mortgagee and the
policics and renewals thereof shall be held by the Monigagee and
have atiached therelo ks payable clauses in favoe of amd 11 form
acceptable (o the Marigagee, in cvent of loss Mongagor will give
immediate nutice by mail 10 the Mottpagee, who may muke praol
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of fon g ot ade praasptly by Mortgager, and cach insirange
compam converned i hereby anthorieed wnd direeted to make pay:
firent for such b dhireetly 1 the Mortgugee insted at to the
Mortpagor aed tie Martgagee jomly, and the msurmee procecds,
of At part thereot, may be applivd by thie Matgages @iy option
erthier to the reduction of the idebtedness hereby seeuted ot (o the
restaration o repiir oF the propenty damaged. I event ol fore
closury of this montgage or other transer of tide (o the morigaged
property m extinguntiment of the indebtedness secured hereby, all
righit, Gt stk ierest of the Mortgagor in and 1o any insuranee
policies tien m foree shill pass o e parchiset of graniee.

Phat ol the premives, of any part thereol, be condemned under
any posser of ¢iminent domain, or acguired for a public use, the
dutnages, proceeds, and the consideration for such aequisition, o
the extent of the full amSunt of indebtedness upon this Mortgage,
aid the Note seeuredagely remaining unpind, are hereby assigned
by the Mortgugor to the Morrgages and shinll be paid Torthwith 1o
the Mortgagee 1o be apphivd by i on aceount of the indebitediess
sectired trereby, whether due oo,

Fhie Mortgagor Forther Agrees tiot siiuld this mortgage and
e tote sectred hereby not be gligible Zor/msuranee under the
Natonal Howsing Aet, within - SIXTY
from the dute hereol twritten statemem of aty offigee of the
Departiment of Housing and Urban Development.or authorized
agent of the Secretary of Housing and Urban Develonment dated
subseguent to the SIXTY days'
tie from the date of this mortgage, declining to insure Qi note
and this mortgage being deemed conchasive prool of such inchigibit.
wh the Mortgagee or the holder of the note may, at ity optioa.
deckire all sums seeured hereby immedistely due and payable, Not.
witlstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing At is due to the Mortgagee's fuilure to remit the Na-
tional Howsing Act is due 1o the Mortgagee's failure to temit the
mortgage usurnee premiam o the Department of Housing and
Urban Development,

days

In the Event of default in making any mombhly paymems pro-
vided Tor herein and in the note secured hereby for o period of
thirty 1300 days after the due date thereof, or in case of o breach of
any other covenant or agreement herein stipulated, then the whole
of said prineipal sum remaining unpaid together with seerued in-
terest theseon, shall, at the election of the Mortgagee, withouwt
notice, become immediately due and payable,

And tn The Event that the whole of said debt is decliared to be
due, the Mortgagee shall have the right immediately to foreclose
this morteage, and upont the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before ar after sale, and withowt notice to the suid Mortgagor, or
any party chiming under said Mortgagor, and without regard to
the solveney of insolvency of the person or persons liable for the
payment of the indebtedness sceured hereby, at the time of such
applications for appaintment of a receiver, or for an order 10 plice
Mottgagee in possession of the premises and without regard to the
valie of saiid premises or whether the same shall be then oecupied
by the owner of the equity of redemption, as a homestead, enter
an oeder placing the Mortgagee in possession of the premises, or
appoint i receiver Tor the benelit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendencey of such foreclosure suit and, in case of sale and a defi-
ciency. dusing the Tull statutory period of redemption, and such
rents. issues, and profits when collected may be upplied towaed the
payment of the indebtedness, custs, taxes, msumncc and other
items necessary for the protsetion and preservation of the property.

Whenever the siid Mortpagee shall be placed i poweswion of
e above desenbed premises under an order of & court w whigh
i action is pending to Toreclose thiy morigage or # sulseqguent
moftjage, te sind Mortgagee, inits docretion, may: keep the
i) promsises i pood Tepmnr pay sueh current or ek tives and
ANSUSMICOIES sty e due on the satd premises; pay for and
NRENENN SUeh nsgrogye o such amonmts iy shall bave been 1
yarired by the Mortgages: Tease the sd premises to the Mot
gagor or athers upon such tems and conditions, ¢ither within
ot beyond any perickd of redemption, ay are approved by the
court; Collect amd receive the retts, issues, snd profits fur the
e of the promises beremabove desenbed; aid employ other
peesons ik expend isell sach amounts oy are reasonably
teeessary toeirey out tie provisions of this paragraph.

An it Case of Foreelsare of this morigage by said Mort
BAgee 1 any court of faw or equity, @ reasanable suny shal) be
allowed for the salicitor's fees, and stetographers' fees of the
complainam m osuch proceeding, and also for all outlays Tor
documentury evidence and the cost ol @ complete abstriet of
title Tor the purpose of sugh Torgelosure; und in cuse of any
other suit, on legal proceeding, wherein the Morgagee shall be
made o party! thereto by reasan of this morgage, i1y costs and
expenses, and the reasonable fees and chiarges of the attorneys
or solicitors of the Mortgagee, so made parties, for servives in
such suit or proceedings, shall be it further Jien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebiedness seured hereby
and be allowed i any decree foreclosing this mortgage.

And There Shall be Included in any decree foreciosing thiy
aortgige and be paid out of the proceeds of any sake mide in
pusstiance of any such decrees (1 All the costs of such suit ot
sris, mdvertising, sule, and conveyance, including aitorneyy',
saticpors’, und stenographens' fees, outliys for documentary
evidiive and cost of siid abstract and examination of tithe; (D
all the mosiess advanced by the Mortgagee, if any, for the pur-
pose authodzed in the mortgage with interest on such advances
at the riessed forth-in the note secured hereby, from the time
sueh advinees ard maaes (31 all the aeerued interest remaining
unpaid on the indeednnss hereby secured: and <) all the said
prineipal money remaiting I'np‘nd The overplus of the proceeds

of the sale, if any, shall then be paitd 10 the Mengagor. c'ﬁ
LY
If the Mortgagor shall pay said note at the time and in the ¢
manner aforesaid and shall abide oy, samoly with, and duly per. Q)
form all the covenants and agreemens he ein, then this con: ¢
veyance shall be null and voud and Morigzgeswill, within thirty b
(300 days after written demand therefor by adarigagor, execute a &)
releine or satisfaction of this mortgage, and M ortpseor hereby
waives the benefils of all statutes or laws which Cequire the Vi

carlier execution or delivery of such release or s.msf'\cnon by
Morgagee.

It is Expressly Agreed thar no extension of the time for pay
ment of the debt hereby secured given by the Mortgagee 1o any
suceessor in interest of the Mortgagor shall operate (o release, in
atty mannee, the original lisbility of the Marigagor.

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used. the singular number shall inelude the plural, the
plural the singular, and the masculine gender shail include the
ferinine,
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Witness the hand and st of the Mortgagor, the day and year fint writien,

W"‘/ >L 4/ )LQ:A—A ‘ I.:S'vull _Qm\f;f ?/wé»w
MICHAEL N, HUDSON ° ' BENITA R, HUDSON
{Senl|

State of  ILLINOIS
County of COOK

l THE UNDEFSIGVED , & notary public, in and for the county and State
afaresaid, Do Hereby Cerviv/itat - MICHAEL N. HUDSON
und BENITA R, HUDSON . his wife, personally known to me to be the same
person whose nume 8 ARF subscribed to-the foregoing instrument, appeared before me tis day in
person and acknowledged that TRy signed, sealed, and deftvered the said instrument as THEIR
free and volunsary act for the uses and purrases therein set forth, including the release and waiver of the right of homestead.

Given under my drial Seal iy G 1 24th duy of DECEMBER ~ .AD 19 87
“OFFICIAL SEAL" , W M
 MICHAEL P. MIKULAN ¢ f m ::',:, o
. Notary Public, State of (llinofs ’ e
My Commission Expires Sept. 10, 1990‘,‘.

Doe, No. for Recordiin the Recorder’s Office of
County, {liiois, on the

at o'clock m.. and duly recorded in Book

PREPARED BY AND MAILED TO: CARL I, BROWY ARD COMPANY
7101 COLLEGE RSULeVARD
OVERLAND PARK, K/NSAS 66210

DEPT-91 RECORDING $14 .25

THEREZ TRAN T465 12/70/87 09.50:00

BB 1 B #—B8B7—480 13
COOK COUNTY RECORDER
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