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MORTGAGE

THIS \iORTGAGE ("Sccunt} Insteument” ):s%vno DECEMBER L oo oo N
19 B7. RICHARD SXIBICKI AND ALICJA SKIBICKI, HIS WIFE. .

i~ (" Borrower™). Tb:sSecum} lns:mmcm iy givento .

" COLDWELL. 5;1"';...‘{. ‘L.S.I.DERTIAI. YORTGAGE . SERVICES,. 0 & { o, which is organized and existing
under the faws of a-\d whose addressis ...
28 _EXECUTINE. 24aF3,..SULTE 200, IRVINE,. CALIFORNIA 92714, .{"Lender™).
Borrower owes Lendel the r*ncnpa: sumof ...... . FEQRTI:EIVE _THOUSSND. -'s‘iZJ ’\0,”0051"
Dollars (U.S. $42,000.00 _). This debt is evidenced by Borrower's note

dated the same date as this Selurity Instrument (" Note™), which prondcs for monthly payments, with the {ull debi, if not
paid carlier. ducand payableon ... ... JABUABY. X, 2018 - .. This Security Instrument
secures to Lendes: (3) the rcpaw".m of the debl evidenced by the Note, v\.uh interest, and all renewals. extensions and
modifications; (b) the payment of all edhsr sums, with tnterest, advanced under paragraph 7 to protect the secunity of this
Security Insirument; and (¢) the perforriatice of Borrower's covenants 2nd agreements under this Securnity Instrument and
the Note. For this purposc Borrower deies hez=by mortgage, grant and convey to Lender the foliowing described propenty
locatedin COOK - County, Iflinois:

O6E-007659-51

LOT &0 IN 6TH ADDITION TO MILLS - PARK ESTATES BEING MILLS AND SONS
SUBDIVISION IN SECTION 18, TOWXSHIP &1 WORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILI.INCIS.

PERMANENT INDEX NUMBER: 10-18-118-002 (. 5 O<(

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE' /S PART HEREOQF

87-6803572

which has the address of

Mincrs ... 60033 . reevveemreeeeeeeeee (" Propersiy Address™);
{75 Cocel

TOGEIHRER WiTH all the xmprmcmcnts now or hereafier erected on the property. and all casements, rights,
appurtenances. 1ents, royaltics, mineral, oil and gas nghts and profits, water rights and stock and all fixtures now or
hereafier a part of the properiv. All replacements and additions shall aiso be covered by this Secunty Instrument. Altlofthe
foregoing is referred toan this Sccunty Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed znd has the right 1o
morizage, grant and convey the Property and that the Propesty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all clatms and demands, subject to any

cncumbrances nf record

Trizs SECURITY INSTRUMENT combines uniform covenants for pationasl use and non-uniform covenants with
fimite2 s znanons by yurssdiction (o constiute 3 vnform secunty insirument coscnng real property

ILLINOIS —S ri'e Famiy —FHMASFHLMC UNIFORM INSTRUMENT
1283 $16.00
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If Lender raquired morigsfe induianee o+ 3 condition of making the Inan sevured by this Sevuniy
Barrower skail pay the premiums requifed 16 macn the insuranse in effect unisi such time as the regu
nserance termmnates in accordance with Borrower's and Lender's wniten agreement oz applicable law

8. Inspection. lLender or 11s agent may make feasenable entnes vpon and :m;\nunrs of the Property. Lender
shall pive Borrower apioe at the titic of OF PRos 16 30 IBspeclion speilying 1e3vonabic cause for theanspeeizon.

" 9. Coademnation. Thr provends of any sward or clamm for damages. disect or cunscq».;: :u! 1n conneviion with
any condemnation or sther akmng of any pan of 1he Praperiy. or for canvesance 1 lieu of candes o, ase hezehy
assigned andd shall be paid to Lender

In the event of a tkal takng of the Property, the procecds skall be apphiad 1o the sum secuzed by thes Secunty
Instrument. whether or not then dus, with any eacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender osheraise agrer mn westmg. the sums sevuacd by 1his Sccunity Instrument shall be reduced by
t2e amount of the proceeds muluphed by the foliow:ng fraction. (2) the (atal amount of the sums sevured immediately
before the 1aksng. diaced bs (b mc faur market value of the Propenty immicdiately hefore the tating Any batanze shallbe
pad 1o Boreower,

tf the I'rup*:ng.' i sbandoncd by Horrower, or il after actice by Lender to Borrawes that the condenne: efenv 1o
ke an award or settie 3 clamm for damagss, Borrow er faals to respend 1o Lender wathin 30 dass after the date the noticess
goven. Lender s Julhg;;zcd 10 collect and apply the provecds, al s oplion, either 1o (8IGIa00 of repatr of the Properiy or
10 the sums securod by this Securniny Insirument, whethier o7 not then due

Unless Fender and Borrower othefaise 3510 i waling, any 3pplcatinn of proteads to prinsipal <hall not evzen
postpons the Suewate of the momily pasments referfed 1o parzgraphs 1 and 2 or chanpe '-hc 2mount of wuch pasments

10. Horroaer Not Released; Forbearance By Lender Not a2 VWairer, Fu:mro" of the e for paymen? or
modification of ambrt zation of the sums secured by this Secunty Instrumen? granied by Lenader 1o any successor mn
1nterest of Borrower sbalinot operate 1o release the l:ah:.ﬂ} of the onzpinal Borrvacr or Berrower™s succesyors ur inteorest.
Lender shall not beregérrad 1o cominence procecdings apams! any sucoowsol 1 anicrest of refuse 1o eatend ftime for
;-;nr‘cra or otherwtse modity rmortization of the sums secured by this Secunty insrumenl by reason of any demand made
by the onginal Borrower o Borriaer’s suscossors inanterest. Ans forbearanie ) Lender i eaeriising ans ripht or remedy
shall nat be a waiver of or precludc the exercise of any nght or remedy

11. Successors sad Aisigns Bound; Joint and Scveral {aabiliny; (.'o-sir.ntrs. The conznants andd aprecimnents of
this Securiy [nstrument shall bind asid tenctit the successors and assipns of Lender and Borrower, subject to the provistons
of paragraph i7. Borrower's covenaninand agreements shall he joint and wereral Apy Horrawer who cossigas this Securnty
{nstrument but does not execule the Noie: Lo cu«slgmrg 15 Secuniy Insirument only 10 mortgage, grant and consey
yhat Borrower™s interest in the Property under the rerms of thys Secunty Instrument, (b) s not personaily obligared to pay
the surns cecured by this Sccunty Instremeni; wad (¢) agrees that Lender and any other Bor:ou may agfee Lo exlend,
modiiy, forbear or make any accommodations vtk tcg::.d 1o the termes of this Se:::r:t\ Inctrument or the Note without

tha: Borrower's consenst.

t2. Loan Charges. Ifthe loan secured by ooSccunty Invtrement »nosebject 1o 2 1aw which sets maumum loan
charges, and that law 15 finally interpreied so that the interest or oiher loan charges collecied o7 1o be coliected n
connecton with the loan exceed the permitted fimite, Usent (a) any such loan tharge shall be reduced by the amount

necessary to recduce the cRarge to the permitted haut: ana (blany sums already coliecied Jrum Borrowser suhuch eaceeded

W3 or

permitted limifs will be refunded 10 Borrower. Lender may'chiose 1o mate thes refund br reducing the principal owed

under the Notc or by making a direct pavmient 10 Berrower IWajdefiind reduces prninaipal. the redustion will be treated asa

partial prepavment without any prepavinent charge under the Note

13. lLegislation Affecting Lender’s Righis, If enacimeny’ vl eapitanion of apphicable laws has the effect of
renderiag any prosis'on of the Note or this Security Instrement unenfdrciable according ta 1ts terms, Lender, atits aption,
may require immediate payment in fell of ail sumy secured by this Socunty Tastrument :md may invode any remedics
permutted by paragraph l“ il L.ender exerciscs this option, L ender shal! take the - tepr syectfied in the second parzgraph of
paragraph 17

13. Notices. Apy notice 1o Borrower provaded for in ths Secunity Instivinent shall be ziven by delivening it or by
mailing it by first class ma:l enless apphcable law requires use of another methion The potice shall be directed to the
Prop-:n; Address or any other address Borrower desiznates by anotice to Lender. Anyvientice 1o Lender shall be given by
frst class mail 1o Lender™s addross stated herein or any other address Lender designates Dy notice 1o Borrower. ;‘\n} notice
provided for in this Security Instrument shall be deemed to have been gaven 1o Borrower og bender when given as provided
in thes paragraph.

15. Governing Law; Severability.  This Secunity Instrument shall be roveried by federal law and the law of the
junisdiction in which the Prapenty e located. In the event that aay provision or clavse of this Secariv Instrument or the
Note conflicts with apphicable law, ruch conflict shall not affect other provisions of this Secunity Insiriient or the Note
which can be ziven cflect without the confiiciing provision. To thes end the provisions of this Secunity/trsirument and the
Note zre declared to be severablc

16. Barcowee's Copy.  Barrower shall be given one conformed copy of the Note and of thin Seceiny instrumem

17. Transfer of the Property or 2 Beneficial Interest in Borrower.  If 2l or anx part of the Property or any
interest inat s s0ld or transfersed (ar if 2 beneficial interest 1n Horrawer s sald of transferred and Horsowes s 510t a nmatural
person) without Lepder’s prior watien consent, Lender may, at 1ts option, require immediate payment m full of all sums
sccured by this Sccunity Inslrur-:cnl However, this option shall nor be cacrcised by Lenacer f exercine 1s prohibited by
federzl Izn as of the date of this Secunity Iastrument.

17 Leader exercises this opnion. Lender shall give Borrower nolwce of aceeleranion The notice shall pros wde 2 peroad
of not less than 30 davs from thie date the notice 18 deliny ered or matied withzn whick Borrower muost pay 2l sumis secured by

this Sevumy lastrument If Borrower fwls 10 pay these sutus prios to the exprranion - thes jornxd, Lender My 1NN ohe any
remedics poecmmiited by this Secunty Iastrument without fusther notice or demand on Horroa e

18. Borrower's Right 1o Reinstate. 11 Borrower meets certann cnndiions, Borrower shall have the nighr to have
snfarcement ef s Sevurnity Instrument disconnnued at ans time pror e he cariter of (a S davs cor sueh other perusd as
applicabic law may spreify for remnstatementy before sale of the Properis pursean: teans power of sale conamed o this
Securnty Imirumeny. or ity emiry of a juidgmnen: enforcing this Secunsy lostrument Those condimons are that Horrower
(30 pass Lender ali sums swhich then would be duc under this Securiry Instrummen: amd the Neote Bad no acccleration
oveuriod (hy gures sny default of any other conenants a1 aprecnents. ) pass ali capenses wearsed 1 enforomg thes
Security Instrument, including. bul pot Jumited to, scasonable attorneys” fees and wdy 1zbes such avtons as Fesder may
reaseniably require 0 deeure that the oo of the Secunty Instsumens, Lender’s nghis s 1he Proports and Borrower's
obliant 3 othe suras scoared hy thie Secunty Inaroment ahall conlimpue wadhanpcd Upos roimstatemcnt by
Barrew Jurity frs ent and the oblipanons secorad heceby shall remain tells effectine as i soacveleratnon had
oocerred Huucv" thie nght te ranstate shall netappls 10 the case of acccleranon snder patagraphs 1300 17




UNOFFEICIAL COPY

Vo UNtrory CovEsants Borrower and Lender turther vovenant and agree as follows.

19. Acceleration; Remedies. l.ender shall pive notice to Borrower prior to acceleration following Horrower's
breuch of 2ny covenant or agreement in this Security {nstrument (but not prior 10 acceleration under paragraphs 13 and 17
unless applicable law provides otherwiscl. The natice sha)l specify: (a) the defauli: (b) the action required 10 cure the
defauit: 1c? 2 date. not less than 30 days from the date the notice is given 1o Borrower. by which the default must be cured:
sad (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Properiy. The notice shal furiher
inform Borrower of the right 10 reinstate after acceieration and the right 1o assert in the foreclosure proceeding the non.
existence of a default or any other defease of Borrower 1o acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymeni in full of all sums sccured by
this Security Instrument without furtker demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonsble attorneys’ fees and costs of title evidence.

10. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propeny and at any iime
pror to the expitation of any pennd of redemption following judicial sale. Lender (in person, by agent or by judicially
appointed receiver) shail be ent-tled to enter upon, take possession of and manage the Prepeny and o collect the renis of
the Prapernty including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and coilection of rents. including. but not limited to. receiver’s fees, premivms on
receiver's bands and reasonable attarneys’ fees, and then 10 1he sums secured by this Securnity Instrument.

21. Relesse. Upon paymen: of all sums secured by this Secunty Instrument., Lender shall release this Security
Instrament withour charge to Borrower. Borrower shali pay any recordation costs.

22, Waivrrof domestead. Borrower waives all right of homesiead exemption in the Propernty.

23. Riders to ‘ais Security Instrument. 1f onc or more riders are executed by Borrower and recorzded together with
this Security lastrumeiit, the covenants and agreements of each such rider shall be incorporated into 2nd shall amend and
supplement the covenautr and agreements of this Secunily Instrument as if the rider{s) were a pant of this Security
Insirument. [Check applwcarisrbox{cs)}

X Adjustable Rate Rilder i Condominium Rides 32— Famaly Riger

71 Graduated Payment Sader {1 Planned Unit Development Rider
[T1 Otherts) [specaiy)

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this Sccuny
Instrument and in any rider(s) executed by Borower and recorded with i

LG

RICHARD SKIBICKI ( P ZBorrmer

Mg K

ALICJA SKIBICKI
{Soace Beiow This Ling <« + chnewlgdgment]

THIS: INSTRUMENT WAS PREPARED BY:

ANNE TELLSCHOW .
COLDWELL BARXERRESIDENTIAL 3, ¥
MORTGAGE SERVIDES, INC. AN

]

s. )

1211 W. 220d STRESTINSUITE 72 N
OAK BROOX, ILLIRDIS 60521

County ss:

1.....THE UNDERSIGRED ___ .. _ . . .. ............ . @ Notary Public in and for said sountv and <tate,

prrsonally known 1o me 1o be the sume personis) whose name{si . £2°% | suh-
scribed to the foregomng instrument. appeared before me this day in person, and acknowledged that . . The Y. |

signed and delivered the said instrument as - . free and voluntary act. for the uses and purposes

thereinn <et fornh.

Coven khder my hand and offze:) seal, ﬂl;s .. 14TH DAY OF. DEGEMBER .. . 1987
My Conumission t‘\!"i!(‘;%,?’/é’ fO

. A N A e T

" OFFICIAL SEAL *
BRIDGET JENNINGS
NOTARY PUBLIC, STATE OF JLLINDIS

MY COMMISSION EXPIRES 12/15!901
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A. INTEREST RATE AND MONTHLY PAYMT?aT, CHANGES

The Mcte provices for an nitial interest ate or ___ . 07.875
NIBreSt rate ang monthly gayments as follows:

9 ihe Note provices gr <nanges in ine

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

Thenzerast raze Lanll cay may tnange onine fest day of L JANUARY 1989 anc oniratcay svery
12:n monin treteatier SaCN Cale ON NN My nIsrect A8 (LIS (range 1§ Al 2 “Change Cate” .
. e
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|[E} Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new mommy paymem .

beginning on the first monzhly payment date after the Change Date untd the amount of my monthly payment:
changes again. -,

. Notice of Changes .
The Note Holder will deliver or maui zo me a nouce of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice vl incluge information requireg Dy 1aw
to be given me and aiso the title and telephone number of a person who will answer any guesuons | may have

regarding the notice.

.

B. TRANSFER OF THE PROPER”Y OR A BENEFICIAL INTEREST IN BORROWER
Uriform Covenant: 17 of the Security Instrument is amended (o read as follows:

“Transfer of the Prooerty of a Beneficial Interest in Borrower.

If all or any part of the Property or any interest in it is soid or transferred [or if a beneficial interest i Borrower 15 sold
of transferred and Borrawer is not 3 natural person), Borrower shall cause 1o be submitted 10 Lenger infermation reguired
Dy Lender to evaluate the ritended transferee as if a new loan were being made to the transferee. If the intencea vansieree
meets Lender's qualificardn ard underwniung criteria to be approved for @ new loan as well as all Jiosing toncitions,
Lender shall allow the assumghor to occur. If the intended transferee fails to meet Lender’s qualification ang undenwriting
criteria to be approved for a new Juan as well as all closing conditions, the Lender will not aliow the assumption. Lender
may require immediate payment in..gil of all sums secured by the Security Instrument if Lender, foliowing the guicel s
set forth above, €an not approve the trans’erse or the transferee fails 1o meet alf closing conditions and therefore Lender
does not allow the assumption, but Borrov/er nevertheless proceeds with the sale or transfer to an unapproved transieree.”

“To the extent permitted by applicable {aw, Lander may charge a reasonable assumption fee as a conditicn to Lenger’s -
consent 10 the l0an assumption. That assumption f2e shall:be'in an amount'not greater'than one percent {1%) of the.
cutstanding principal:balance of the loan as of the-s2ie of the sale or rransfer. Lender may aiso require the transieree-
to sign an assumption agreement that is acceptadble to Lendar and that obligates the transferee 1o keep ail the promises
and agreements made in.the Note ang in this Security Ins rument. That assumption agreement shail COnlain a provision
under whicn the maximum interest rate of the loan as specified i1 Sixction 4{D).of the:Note wall be changed o that subseguent
interest. rate adjustment shall not result in an interest rate that /s more than five (5] percentage points greater than the
interest_rate in-elfect at the time of the loan assumption. Borrow”s vall conuinue to be obligaled under the Note and

ﬁ'm‘s Securny Instrument unless Lender releases Borrowet in. wnung.”

f Lender exercises the option to require immediate payment tn full, Lendri shall give Borrowwer nolice of accelerauon.

o he notice shail provide a period of not less than. 30 days from the cate the-nodce is delivered or mailed within wintn

rrower must pay all sums secured by this Security Instrument. Y. Borrower {3iis v pay these sums prior 10 the expiration

mof this period, Lender may invoke any remedies permitted by Uns Security Instrument without furtner notice or gemand

§on Borrower
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 13 th's Aciustable Rate icer

|~
A\/\ <, v—\ L” ‘-(A -L\-"i iSeai

Witness RIE}!ARD SK IBICM Boriower

SNELBANR

s Dasns

w/itness ,s‘uc.m KIBICKI Botrower

Seal

Borrowver
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