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MORTGAGE

THIS MORTGAGE é“Se«:urit Instrument') is given on DECEMBER 29 . ;
19  B7 The dortgugoris RAZYNA ZMACZYNSKA, A SPINSTER

("*Borrower"'). This Securily Instrument is given to

8702331
84583687889

UNITED b?XéNgiAgg ggElI%EE?NO Is » which is organized and existing
ler \he lgws ‘ : , und whose addrem i
undel B8 Wts T SoTH STREET, CHICAGO, ILLINOTS“d068s" (*Lender™).

Borrower owes Lender (he principal sumof  FORTY~TWO THOUSAND AND NO/100

Dollars (US. 5§ 42, 000, 00 }. This debt is evidenced by Borrower's note
dated the same date as this Yeclrity lnstrumcm#"ane"%. which provides for monthly payments, with the full debi, if not
puid eurlier, due and payableos JANUARY 1, 2018 . This Security Inatrument
secures o Lender: (o} the repayivent of the debt evidenced by the Nole. with interest, and all rencwnly, extensions and
modifications; (b) the payment of 32 vlaer sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfarmeaae of Borrower's covenants and agreements under this Sccurity Tnstrument and
the Note. For this purpose, Rorrower ddes hereby maregage, grant and convey to Lender the fotlowing described property

lovated in COUR County, llinois:

LOT 12 IN BLOCK 7 IN GROSS MILWAUKEE ADDITION, A SUBDIVISION OF
PART OF BLOCKS 18 AND 22 AMD. ALL OF BLOCKS 18 AND 23 TO 25 1IN
GRAYLAND, A SUBDIVISION IN VHE NORTHWEST 1/4 OF BSECTION 22, o
TOWNSHIP 40 NORTH, RANGE 13, BASE QF THE DRIRIX RIDNQIPAL VY-

NMERTDIAN, IN COOK COUNTY, ILLIIBOLS.

P.1.N. 13-22-123-018 Cﬁdﬂ

g
o)
b
-t
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N‘T

which has the nddreess of 4729 WEST PATTERSON AVENUE ' CHICAGO .
[Streat) {Cuty)
Hlinois 80641 {"Property Address™);
o Code)

TOOETHER Wit all the improvements now or herealler erected on the property, and all easements, rights,
appucienanges, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and nll fixtures now or
herealter a part of the property. Al replacenients and additions shall nlsa be cavered by this Security Instrument. All of the
foregoing is reflerred toin this Security Instruntent as the “Property.”

BORROWER COVENANTS that Borrower is lowfully scised of the estate hereby conveyed und has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use nnd non.uniform covenants with
lumited varintions by jurisdiction to constitule a aniform security instroment covering real property.
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oromer N QERICIALLGQRY, «
1. Payment of Principal and Interest; Prepayment snd Late Charges. rrower shull prompitly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or to n written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funda") syjual e
one-twelfth oft (a) yearly taxes and assessmenis which may attain priority over this Security lnstrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurnnce premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such uan institution). Lender shell apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interesl on the Funds snd applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable low
requires interest to be paid, Lender shall not be required to pay Berrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shaowing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of 1he escrow items, shall exceed the amaount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Barrower or credited to Borrower an monthly payments of Funds. IF the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neerscary to make up the defliciency in one or more payments us required by Lender.

Upon pavinent in full of all sums secured by this Security Instrument, Lender shall promptly refundd 1o Borrower
any Funds held by iiender. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediniely iy 1o the sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of
application as a crerlit pninst the sums secured by this Security Instrument.

3. Application o Pryments. Unleas applicable law provides otherwise, nll payments receivesd by Lender under
paragraphs 1 and 2 shali-beapnlied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payrol: under parpgraph 2; fourth, to interest due; and Inst, to principal due.

4. Charges; Liens. Voirower shall pay all taxes, assesaments, charges, fines and impositions atiributable to the
Property which may attain priorsiy over this Security Instrument, nnd leaschold payments ar ground rents, i any.
Borrower shall pay these obligutiony ir vhe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 10 the perzon owed payment. Borrower shall promplly furnish lo Lender all notices of amounis
to be paid under this paragraph. If Borrowor makes these puyments directly, Borrower shall promptly furnish o Lender
reccipts evidencing the punymenis,

Borrower shall promptly discharge any len which has priority over this Security Insirument unless Borrower: (a}
agrees in writing to the ppyment of the obligation vecured by the lien in a manner acceplable to Lender; {b) comtests in good
faith the lien by, or defends against enforcemen? ef the lien in, Jega) proceedings which in the Lender's apinion operate (o
prevent the enforcement of the lien or forfeiture al any part of the Property; or (¢) sceures from the halder of the lien an
agreement satisfuctory 1o Lender subardinating the liza to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain poiority over this Security Instrument, Lender may give Horrower u
notice identifying the lien. Borrower shall satisfy the lien/or lake one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shull keep the improraments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “éxtzncied covernge' and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the sacunts and for the pericds that Lender requires. The
insurance carrier praviding the insurntice shall be chosen hy Bore>wer subject to Lender’s approval which ahall not be
unrensonably withheld.

AN insurance policies amd renewanls shall be acceptable to Lender apd shnll inclile n standard mortgage clause.
Lender shall have the right to hold the policies amd renewals. 1 Lender recaizas, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewnl notices. I the event of loss, Borrawee shall give prompt notice 1o the insurance
carrier und Lender. Lender may make proofof loss if not made promptly hy Horlover.

Unless Lender and Barrawer otherwise agree In writing, insurance proceca: snadl be applied 10 restorstion or repair
of the Praperty damaged, if the restoration or repaire is econamienlly fensible and Letider's security is not lessened. I the
reataration or repair is not cconomicully fensible or Lender's security wounld be lessered, the insuranee procecds shall be
applicd to the sums secured by this Security Thairument, whether or aot then due, with/any excess paid to Borrower, 1f
Borrower abundons the Property, or does not ansawer within JO days o notice from Lencer 2ol the insurance carvier has
offered to settle n clnim, then Lender muy collect the insurance proceeds. Lender may use thepriceeds 1o repair or restore
the Property or to pny sums secured by this Security Inatrument, whether or not then due. Tar J0-dny period will begin
when the notive is given.

Unless Lender and Horrower otherwise ngree in writing, any appleation of proceeds to prine/pal shall not extentd or
pustpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments, IF
under paragraph 19 the Froperty in neguired by Lender, Borrower's righl to any insurance policies und procecds resulling
from damage 10 the Property prior to the nequisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acyuinition.

6. Preservation and Maintenanco of Proporty; Leoascholds,  Darrower shall not destroy, damnge or substantinlly
change the Property, allow the Property 10 deteriornte or commit waste. If this Securily Instrument in on a leasehold,
Barrower shall comiply with the provisions of the lease, and if Borrower nequires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Londer's Rights in the Property; Mortgage Insurance, IT Barrower fuils 1o perform the
covenants and agreements cantained in this Security Instrument, ar there is u legal procecding that may signiticantly affect
Lender's rights in the Property (such as o proceeding in bunkrupicy, probate, for condernnation or to enforce hwws or
regulations), then Lender may ¢clo and pay for whatever is necessary to protect the value of the Property and Lender's righis
in the Property. Lender's actions may include puying any sums secured by a lien which has priority over this Security
Inatrument, appearing in court, paying reasonable attorneys’ fees ancd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not hnve to do so.

Any amounta disbursed by Lender under this paragraph 7 shull become additionul deb) of Borrower secured by this
Securily Instrument. Unless Borrower and Lender sgree ta other terms of puynient, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pnyable, with interest, upon notice from Lender to Borrower

requesting payment.
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36769 ADJUSTABLE RAT E)RIDER¥ CONVERSION PRIVILEGE

(1 Year Index—Interest Cap)

THIS ADJUSTABLE RATE RIDER is made this 23T day of _ _DECEMBER 19,82, and
Is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

(the “Securily Instrument”) of the same date given by the undersigned (the: “Borrower") 1o secure Borrower's
Adjustable Rate Note (the "Note") to UNITED SAVINGS OF AMERICA

(the “Lenaer" of the same date and covering the property

described in the Security Instrument and located at:

4726 WEST FPATTERSON AVENUE, CHICAGD, ILLINQIS 806841
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTIILY PAYMENT,

ADDITIONAL CO7EN2NTS. [n addition 1o the covenants and agreements made in the Securlty Instrumens, Borrower
and Lender lurther covenan? and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an nitial interestvais of _OEYEN & THRERE _OQUARTERS percent (Ll %),

The Note provides for changes in the interest rate and the monihly payments, as follows:
4. INTEREST RATE AND MONTHLY rAYIAENT CHANGES .

(A} Change Dates

‘The interest rate [ will pay may change on the first day of __JANIARY v 1988 . and On
that day every 12th month therealter. Each daie on which.cny interest rate could change is called 8 "Change Date!’

(D) The Index

Beginning with the first Change Date, my interest rate »hi be based on an Index, The “Index" |3 the
WEEKLY )
average yield on Unlied Sintes Trensury tecuritles adjusied to n constanematurity of | yenr, as made available by ihe
Federa) Reserve Board. The most recent Index flgure available as of the daw 43 days before sach Change Doie is called
the "Current Index)' Ty

1 the Index 15 no longer available, the Note Holder will choose a new index ‘which Is based upon comparable
{nformation. The Note Holder will give me notice of 1his choice.

{C) Calculution of Chinnges | ?

Before each Change Dale, the Note Holder will calculnie my new interest rete by adding . THO AND THBRE
FQUBRTHS percentage points {_2. 75 %) to the Current Index. The Mote Holder wil) then round the
result of this nddition 10 the nearesl ong-elghth of one percentage point (Q.128%), This ronnded smownt will by my
new interest rate unlil the next Change Date. The interast rate will nol be changed by more than 2.Q0 _ necentuge poinis
on any Change Date. The Note Holder may not adjust upward or downward 1he interest rate by more than 8_Q0
percentage points over tha life of the loan, The Note Holder will adjust the new inierest rate so that the change will not
be more than the limii,

The Note Holder will then deiermine the amount of the monthly payment 1hat would be sufficient to repay the
unpaid principal that | am expected 10 owe sl the Change Date in full on the maturity dote at my new lerest raie in
subsiantlally equal payments.

(DY Effoctive Dute of Chunyes

My new interest rate will becomae effective on each Change Date. | will pay the amount of my new monthy
payment beginning ou the first monthly payment date after the Cliange Dnte unill the amovnt of vy munthly paynieit
changes agaln,
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(£) Notice of Changes "

The Nute Holder will deliver or mail (o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. Tle notice will include Information required by law to be

given ine and also the title and telephone number of a person who will answer any question | may have regarding the
notlee.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property or » Beneficial Interest in Borrower. I all or any part of the Property or any interest
In it is sold or transferred {or il & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) wilhoul Lender's prior writien consent, Lender may, at ity option, require immediale payment tn Tull of all
sums secured by this Security Instrument, However, this oplion shall not be exercised by Lender il exercise is prohibited
by federal law 3 of the date of Inis Securily Instrument, Lender also shall not exercise this option il: (a} Dorrower
causcs 10 be subniit.od (o Lender information required by Lender to evaluate the intended transferee ns il a new loan
were belng made Lo the (ransferee; and (b) Lender rensonabiy determines that Lender's security will not be Impaired

by the loan assumpliey #nd that the risk of a breach of any covenant or agreement In this Security lnsirument is
acceplable to Lender,

To the exient permitlec by appllcable law, Lender may charge a reasonable fee as a condilion (o Lender's
consent to the loan assunpticn, Lender may also require the transferee to sign an asswinption agreement that is
acceplable to Lender and that obligaterthz transleree to keep all the promises and agreements made in the Nole and in

this Security Instrument, Borrower wiis coriiiue to be obligated under the Note and this Security lnstrument unless
Lender reienses Uorrower In writing.

Il Lender exercises thie option to require immadiate payment in full, Lender shall give Borrower notice of
acceieration. The notice shall provide a period of ney icss than 30 days (rom the date the notice is delivered or mailed
within which Dorrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums

prior to Lhe expiratlan of this period, Lender may invoke anv.remedies permitted by this Security lustrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and ngrees to the rrmas and covenants contained in this Adjustable
Rate Rider,

\ .
-
T L e — -
N Borrowet ‘Botrower

A SPINSTER

{Seal) u {Seah
“Borower Borrower
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