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COFPORATION

CONSTRUCTION MORTGAGE

(With Security Agreement and Assignment cof Rents!

THIS MORTGAGE is made as of the _[ T2  day of _DfcemBer ., 1987,
by Lake Arlington Towne Housing Partnership an Illinois Limited
Partnership, whose address is 5999 New Wilke Road, Suite 504, Rolling
Meadows, Illincis 60008, (hereinafter called "Mortgagor" or "Borrower”)
and The Lomas and Nettleton Company, a Connecticut corporation whome
address is 2001 Bryan Tower, Suite 3600, Dallas, Texas 75201
{hereinafter callaed "Mortgagee"),

WHEFEAS, the Borrower is justly indebted to Mortgages in the
principal sum of Six Hundred Eight Thousand Seven Hundred Twelve and
No. /100 Dcocilars ($608,712.00) and interest thereon, according to a
certain promirsrory note of even date herewith (hereinafter called the
"Note") payable as in such Note provided.

NOW, THERBFUKT, THIS MCRTGAGE WITNESSETH THAT in consideration of
One Dollar ($£1.00) vaid by Mortgagee to Mortgagor, the receipt of which
is hereby acknowledzed, and for the purpose of securing (1} payment of
the indebtedness evidinced by the Note and any renewals, increases,
extensions or modificeilons thereof; and (2) payment of all other
indebtedness now or hereafier owing by Mortgagor to Mortgagee, whether
such indebtedness is evidenced by note, open account, overdraft,
endorsement, surety argeemeav., guaranty or otherwise, it being
contemplated that Mortgagor-ray herecafter become indebted to Mortgagee
in further sum or sums; Mortygszoor does hereby GRANT, BARGAIN, SELL,
MORTGAGE, WARRANT and CONVEY t¢ Mortgagee, its successors and assigns,
forever, the following described prorerty (hereinaftexr called the
"Prorerty"):

Legal Description set forth on Fxhibit A attached hereto and made
a part hereof;

together with all improvements thereon ard all rights, hereditament and
appurtenance in anywise appertaining or pelnuging thereto; and together
with al1ll equipment, fixtures and articles ¢f parsonal property now or
hereafter attached to or used in and about tpe-building, buildings and
other improvements {such building, buildings und other improvements
being hereinafter called the "Project") now or ueceafter erected,
constructed or developed cn the above-described real property which are
necessary or useful for complete and comfortable use Project for the
purposes for which they were or are to be erected, conustructed or
developed, or which are or may be used in or related to the planning,
development, financing or operation thereof; all renewaly or
replacements thereof of articles in substituticn theretcr, whether or
not the same are or shall be attached to the Project in aixy manner; all
building material and equipment now or hereafter deliverea ¢ the
Projact and intended to be installed therein; all plans and
specifications for the Project; all contracts and subcontracts relating
to the Project; all deposits {(including tenant's security deposits)
funds, accounts, contract rights, instruments, documents, general
intangibles (including trademarks, trade names and symbols used in
connection therewith), and notes or chattel paper arising from or by
virtue of any transactions related to the Project; all permits,
licenses, franchises, certificates and other rights and privileges
obtained in connection with the Project: all proceeds arising from or
by virtue of the sale, lease or cother dispeosition of any of the real or
personal property desc¢ribed herein; all proceeds {(including premium
refunds) payvable or to be payvable under each policy of insurance
relating to the Project: all proceads arising from the taking of all or
a part of the real property or any rights appurtenant thersto,
including change of grade of streets, curb cuts or other rights of
accesa, for any public or quasi-public use under any law, or by right
of eminent domain, or by private or other

GS99TEUS




R UNOFFICIAL-CORY & s

purchase in lieu tharesf; and all other interest of svery kindg
and character which Mortgagor now has or at any time heresafter
acquires in and to the above-described 1real and pearsonal propers-
ty and all property which ims used or useful in connaction
therewith, itncluding rights of ingrass and egrass, eanamants,
licensen, ancd all reverasionary vightas or interest of Mortgagor
with roasapoct to auch prepobbty, unto Mourtgagee, its msuccamsaors
and assiyna, forever, It in heroby agreed that te the axtent
permittaed by law all of the foregoing personal property and
Fixtures are to be deemed and held to bea a part of and affixed
to the real property. In the event the estate of the Mortgagor
in and to any of the abovo-doscribed property is a leaseliold
estate, this conveyance shall include and the lien, sacurity
interest and assignment craated hereby shall encumber and aextand
te all other further or additional title, estates, interest or
rights which may exist now or at any time be acquired by Mortga-
gor in or to the property damised under the lease creating such
leasehold estate and including Meortgagor's rights, if any, to
purchase the property demiased under such lease and, 1f fes
simple title to any of such property shall evor become vastad in
Mortgagory nmuch fee simple interest shall be ancumbered by thim
Mortgage irv the same manner as if Mortgagor had fes aimple title
to such TEyeperty as of the date of execution hereof, The
foregoing descnibed real and personal property is hereinafter
collectively <¢alled the "Mortgaged Property."

TC HAVE AND . TO HOLD the Mortgaged Property, unto the
Mortgagee, its succnussors and assigns, forever, for the purposaes
and upcon the uses lHerein set forth together with all right to
possessicn of the Morigiged Property after the occurrence of any
derault as hereinafter -efined; the Mortgagor hereby RELEASING
AND WAIVING all righta under and by virtue of the homestead
exemption laws of the State in which the Mortgaged Property isa
located.

If the Note or any other :ndebtedness hereby secured shall
be collected by legal proccocedings or through a probate or
bankruptcy court, or shall be pluced in the hands of an attorney
for collectin after maturity, whether matured by the axpiration
of time or by the option given to /tlies Mortgagee to mature msame,
Mortgagor agrees that a reasonable’ sum shall be pailid by Mortga-
gor as attorney's or collection fees, and ahall be a part of the
indebtedness hereby secured.

Better to secure payment of saild #rdebtedness, Mortgagor
does hereby covenant and agree with the Mostgagee as follows:

{1) All of the indebtedness hereby secluired, together with
the interest thereon, shall be paid when the same shall become
due, in accordance with the terms of the Note 9or any other
instrument evidencing, securing or pertaining teol such indebted-
ness or evidencing any renewal or extension of such indebted-
ness, or any part thereof; and further, Mortiyrgor shall
punctually and properly perform all of Mertgagor's /cbovenants,
obligations, and liabilities under any other Becurity acreement,
mortgage, deed of trust, collateral pledge agreement, contract,
assignment, lcan agreement or any other instrument or agreement
cf any kind now or hereafter existing as security for, executed
in connection with, or related to the indebtednesas or other
obligations secured hereby, or any part thereof,

(2) Mortgagor has in 1its own right good, perfect, and
indefeasible title in fee simple, except as otherwise provided
herein, to the Mortgaged Property which is free from encumbrance
superior to the indebtedness hereby secured, except as otherwise
provided herein, and has full right to make this conveyance, and
with respect to each Mortgagor who is an individual, no part of
the Mortgaged Property constitutes any part of his business or
residential homestead.
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{3) Mortgagor will keep all insurable Mortgaged Property
insured againest the tisks covered by policies of fire and
extended coverage insurance and such othar risks as Mortgagee
may require, auch insurance to be written in amnounts, in form
and 1in companies acceptable to Mortyagee, with loss made payable
to Mortgagee by mortgagee clauses of standard form, and will
delivear the polliciea of insurance Lo Mortgagee promptly as
issued; and In case Mortgagor fails mo to cdo, Mortgagee, at ite
option, may procure such insurance at Mortgagor's expense, All
renewal and substitute policies of insurance shall be deliverec
at the office of Mortgages, premiums paid, fifteen (15) days
before termination of policias tharetafore dalivered to Mortgn-
gee, In case of lomss, Mortgaguwe, at itms option, shall be
entitled to receive and retain the proceeds of the insurance
policiaes, applying the same upon the indebtedness hereby =se-
curaed., If any loss shall occur at any time when Mortgagor shall
be in default in the performance of this covenant, Mortgagee
shall bn entitled to the beanefit of all insurance held by or for
any Moctgagor, to the same extent as if it had bheen made payable
to Mortoagee and upon foreclosure heraunder, Mortgagea shall
become {ha owner thereof,

(4} Aoctgagor will pay all taxes and assessmants against
the Mortgagea. Property as the same bacoma due and payable; and
if Mortgager falls no to do, the Mortgagea may pay them togethovr
with all costg ‘and penalties thoreon, at Mortgagor's aexpense;
provided, howevzr, that Mortgagor may in good falth, in lieu of
paying auch taxes eénd assessments as they become due and pay-
able, by apprepriaie proceadings, contest the wvalidity thereot,
and pending such cortest Mortgagor shall not be deemed in
cdefault hereunder because of such nonpayment, if prior to
delinquency of the assaerted tax or assessment, Mortgagor fur-
nishes the Mortgagee an d1ndemnity bond, conditioned that such
tax or agsesgment with intcerest, cost and penanlties be pald as
herein stipulated, securea by a deposit in cash, or security
acceptable to Mortgagee, or witn surety acceptable to Mortgagasa,
in the amount of the tax or _assessment being conteated by
Mortgagor, and a reasonable additional sum to pay all possaible
coste, interest and penalties imnnosed or incurred Iin connection
therewith, and 1if Mortgagor prompily pays any amount adjudged by
a court of competent jurisdiction . tC be due, with all costs,
penalties and interest thereon, bufore such jud¢gment becomeer
final; and provided further, that ip-any event, each such
cantegt shall be concluded and the tix assessment, penalties,
interest and costs shall be paid.prior tv the date such judgment
becomes final or any writ or order is iscsued under whiclhh the
Mortgaged Property may be sold pursuant to suchn judgment.

(S) At the request of Mortgagee, MortgagOir shall create a
fund or reserve for the payment of all insurancs premiumas, taxes
and asgsessments against or affecting the Mortgaged Property by
paving to Mortgagee, on the first day of each -4lendar month
prior to the maturity of the Note, a sum equal to the premiums
that will next become due and pavable on the hazard insurance
policies covering the Mortgaged Property, or any part thereof,
plus taxes and assessments next due on the Mortgaged Piroperty,
or any part therecf, as estimated by Mortgagee, lass all sums
paid previously teo Mortgagee therefor, divided by the number of
months to elapse before onhe month prior to the date when such
premiums, taxes and assessments will become delingquent, such
sumsa teo be held by Mortgagee, without interest, unlesms interest
is required by applicable law, for the purposes of paying such
premiums, taxes and assessments. Any excess reserve shall, at
the discreticon of Mortgagee, be credited by Mortgagee on subse-~
quent reserve payments or subsequent payments to be made on the
NMote by the maker therecf, and any deficiency shall be paid by
Mortgagor to Mortgagee on or before the date when such premiums,
taxes, and assessments shall become delinqgquent, Transfer of
legal title to the Mortgaged Property shall automatically
transfer the interest of Mortgagor in all sumas deposited with
Mortgagee under the provisions hereof or otherwise. If there is
a default under any of the provisions of this Mortgage resulting
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in a sale of such property otherwise after default, the Mortga-
gae shall apply, at the time the property is otherwisme acquired,
the balance then remaining of the funds accumulated under this
provision as a credit against the amount then remaining unpaid
under the Note. HNo interest shall accrue ov be allowed on any
payments made under the provisions of this paragraph,

(6) All judgments, cdecrees and awards for injury or damage
to the Mortgaged Property, and all awards pursuant to procead-
ings for condemnation thereof, are hereby assigned in their
entiraty to Mortgagee, whoe may apply the aame to the indebtad-
ness heraeby secured in such manner am it may slact; and Mortga-
gee 18 hereby authorized, in the name of Mortygagor to execlute
and deliver valid acquittances for, and to appeal from, any such
awnrd, Jjucdgment or deocron. In the aovont Mortgageae, as aA lrensult
of any such judgment, cdecree or award, boelieves that tho payment

or performance of any obligation saecured by this Mortgage ia

impaired, Mortgagee may, without notice, declara all of the
indebtadness securaed hereby immediately due and payable.

(7% Tf while this Mortdgage im in force the interast of

Mortgagee-is the Mortgnged Property hearaeby conveyed or any part

thereof, shull be endangered or shall be attacked directly or
indirectly, Minrtgager herely authorizes the Mortgagaea, at
Mortygagor's expinse, to take all necemmsary and proper asteps for
the defanse of - said interest, including the employment of
counsel, the gproaascution or cefense of litigation, and the
compromise or diuchesvrge of claims macdo againast salid interent,
At any time any law /ahall ba oenactaod imposing or authorizing the
imposition of any tox \upon this Mortgnge or upon any rights,
titles, liens or security interests created hereby, or upon the
Note, or any part therecf, Mortgagor shall immediatoly pay all
such taxes; provided that, in the alternative, Mortgagor may,
in the event of the anacuimeant of puch a law, and must, if it ims
unlawtful for Mortaagor to pav. such taxes, prepay tha Note in
full within sixty (60) days after demand therefor by Mortgageae,
Mortgagor shall at any time .end from time to time, furnish
promptly, upon reguest, A writtLen statoment or affidavit, in
such form as may be required by liortgaaee, stating the unpaid
balance of the Note, and that thece are no offsatms or cdefenses
against full payment of the Note @« performance of the termsm
hereof, or if there are any such offssets and defenses, specify-
ing them.

(8) If, in pursuance of any covenurc heresin contained or
in any other instrument executed in connustion with the loan
evidenced by the Note or in connection witli any other indebted-
ness hereby secured, the Mortgagee shall | expend any money
chargeable to Mortgagor or subject to reimbursaonent by Mortgagor
under the terms of said covenant or agreement,  mortgagor will
repay the same to Mortgagee immediately at the plea>s where the
Note or other indebtedness hereby secured is pavyalls, togethar
with interest thereon at the rate of interest payable nn account
of the Note or such other indebtedness in the event o a default
thereunder from and after the date of Mortgagee's malting such
payment. The asum of each such payment shall be added to the
indebtedness hereby secured and thereafter shall form a part of
the same; and it shall be secured by thies Mortgage and by
subrogation to all the rights of the person or entity receiving
such payment.

(9) Mortgagor will keep every part of tha Mortgaged
Property in first-class condition and presenting a first-class
appearance, making promptly all repaire, renewals and replace-
ments necessary to such end, and doing promptly all else neces-
sary toe such end; but Mortgagor will discharge all claims for
labor performed and material furnished therefor, and will not
suffer any lien of mechanics or materialmen to attach to any
part of the Mortgaged Property; and Mortgagor will guard every
part of the Mortgaged Property from removal, destruction and
damage, and will not do or suffer to be done any act whereby the
value of any part of such Mortgaged Property may be lessened.
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(10) It shall be a default hereunder if Mortgagor shall,
without the prior written consent of Mortgagee, create, effect,
cantract for, consent to, suffer or permit any "Prohibited
Transfer" (as defined herein). Any conveyancae, sale, assigne
ment, transfer, lien, pledge, mortgage, security interest or
other encumbrance or alienation {or any agreement to do any of
the foregoing) of any of the following properties, righte or
interests which occurs, is granted, accomplished, attempted or
effectuated without the prior written consent of Mortgagee shall
constitute a "Prohibited Transfer':

{a) the Mortgaged Property or any part therecf or interest
therein, excepting only sales ot other cdisposnitions of
items of personalty (herein called "Obsolete Collatar-
al”) ne longar useful in connection with the operation
thereof, provided that prior to the sale or other
disposition thereocf, such Obsolete Collateral has been
replaced by adequate substitutes of at leant egual
value and utility which is subject to the lien hereof
Wwith the same priority as with respect to the Obsolete
Ceollateral;

{b) aLl. »r any peortion of the beneficial interest or power
of divaction in or te the truat under which Mortgagor
is acc’ng, 1if Mortgagor is a trustee;

(<) any sharas of capital stock of a covporata Mortgagor,
a corporation which i1s a benaficiary of a triusteae
Mortgagor, a-verpovration which ims a genaral partner in
a partnersiip Mortgacgor, a corporation which i{a a
general paripar in a partnership beneficiary of a
trustee Mortga<os, ov a corvporation which im the ownor
of substantial.y “all of the capital sBtock of any
corporation desciibed in this subparvagraph {other than
the shares of capitzl stock of A cerporate trumtea or
a corporation whosne stock iam publicly traded on a
national sacuritios [ exchange or on the National
Association of Securitias Dealar's Automated Quotntion
System);

(d) =all or any part of the gartnership or joint venturas
interest, as the case may-ve, of any Mortgagor or any
direct or indirect beneficiary of a trustee Mortgagor
1f Mortgagor or such beneficiary is a partneraship otv a
joint venture; '

in each case whether any such conveyance, rale, assignmeant,
transfer, lien, pledge, mortgage, mecurity incverast, encumbrance
or alienationh im effected diraectly, indirectly, voluntarily or
inveluntarily, by operation of law or otherwiso; provided,
howavey, that the foregoing provisions of thioc /Taragraph 10
shall not apply (i) to liens securing the indebtediiass hareby
secured, (ii) to the lien of current taxem and asseaszmnents not
in default, or (iil) to any transfers of the Mortgaged Property,
or part thereof, or interest thoerein, or any beneficiii inteyr-
estas, or shares of stock or partnership or joint venture inter=-
esta, as the case may ba, by or on behalf of an owner thereof
who 18 deceasad or declared jucdicially incompetent, to such
owher's heirs, legateen, deviseen, axecutors, administrators,
estate or personal representativea. If Mortgagee should conpent
to any sale or conveyance of the Mortgaged Property, Mortgagor
will not s8ell mrll or any portion of the Mortgaged Property
unless the purchasder, as a part of the conasidaration, =shall
either {a) expressly agree toc assume the payment of the indebt-
edness heraby sacured or (b) expressly agree that the title and
rights of such purchaser are and shall remain unconditionally
subject to all of the terms of this Mortgage for the complete
fulfillment of all obligations of the Mortgagor hereunder, and
unless alsec, the deed shall expressly msat forth such agreemsnt
of the purchaser; nor will Mortgagor grant any esasement whatever
with respect to any of the Mortgaged Proparty without the
joinder therein of Mortgagee, or rent or lease any of the
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" Mortgaged Property for any purpose whatever without the prior
written consent of Mortgagee.

{11} Mortgagor shall be in default hereutnder if there is a
daefaullt in the prompt payment when due of the indebtedness
sacured hereby, or any part thereof; or if Mortgagor shall fail
to keep and perform any of the covenants or agreements contained
herein or contained in an cother instrument securing or related
to the obligations of Mortgagor under the Note; or 1f Mortgagee
discovers that any statement, representation, or warranty in the
Note, this Mortgage or in any writing delivered to Mortgagee in
ctonnection with the indebtedness gecured hereby is falpe,
misleading or erroneous in any matarial respect; or i1f Mortga=-
gor, or any person liable for the indebtedness secured hereby,
cr any part thereof, including any guarantor of or surety for
the performance of any obligation hereunder, files a voluntary
petition in bankruptcy; makes an assignment for the benefit of
any creditor; 1is adjudicated a bankrupt or insoclvent; admits in
writing ' ts inability to pay its debts generally as they become
due; applies for or consents to the appointment of a receiver,
trustee, ~1 liguidator of Mortgagor or of any such guarantor or
surety or of all or a substantial part of 1lts asseta; takes
advantage <f oar seeks any relief under any bankruptcy, reorgan=
ization, debter's relief or other insoclvancy law now or hereaf-
ter existing, £iies an answer admitting the material allegations
of, or consenting to, or defaulting in, a petition against
Mortgagor or any such guarantor or surety, in any bankruptcy,
reorganization, or osther insolvency proceedings; institutes or
voluntarily is or becomes a party to any other judicial procoed-
inga intended to effacc a dischavge of the debts of Mortgagor or
of any guarantor or surety, in whole or in part, or to effect a
poatponament of the maturity or the collection thereof, or to
effect a suspension of any »f the rights or poweras of Mortgagee
granted in the Note, this dortgage or in any other instrument
avidencing or smecuring the indebtednens hareby macurad; or if an
order, Jjudgment or decree rhall be antarecd by any court of
competant jurisdiction appoinuirg a receiver, trustee or liguie-
dator of WMortgagor or of any yguerantor or suraty or of all or
any subsatantial part of the asisels of Mortgagor of any auch
guarantor or surety or 1f Mortgagsr or any guarantol or surety
shall fail te pay any money judgment against it at least ten
(10) days prior to the date on which/ the asmsets of Movrtgagor or
any such guarantor or surety may be sold to satisfy such judg-
ment; or if Mortgagor or any such guataitoy or surety shall fail
to have discharged within a period of tep(10) days after the
commencemant theracof any attachmenta, scquastpation, or similar
proceedings against any assets of Mortgagor cr of any guarantor
or surety; or if the Mortgaged Property is placed under contiol
or in the cuatody of any coutir't; ot 1f Mortgagoyr abandons any of
the Mortgaged Property; or 1f a datermination is vads by Mortga-
gee that the condition of the Mortgaged Property anr -deteriorat-
ad; or 1if Mortgagor shall have concealed, removed, o) permitted
to be concealed or removecd, any part of ite propavity, with
intent teo hindar, delay or defraud ite creditors or any of them,
or made or suffered a transfer of any of its property which may
be fraudulent under any bankruptcy, £fraudulent conveyance, or
similar law; or i1f there shall occur the liquidation, termina-
tion, merger, dissolution, or denth of Mortgagor; or if Mortya=
gor is a partnership, there shall occur a cdefault by any genaral
partner under the partnership agreement creating and governing
Mortgagor; or 1if there shall exist any ceollusion, fraud, dishon-
asty or bad faith by or with the acquiesceance of Mortgagor or
Cuarantor which in any way relates to ol affects the loan made
purauant to the Note or the conmtruction iwprovements on the
Property; or if a notice of lien, levy or amspespmant is filed of
record with respect :to all or any part of the property of
Mortgagor by the United States, or any other governmental
authority, unless contestable and actually and diligently
contessted in accordance herewith; or if there occurs a material
adverse change in the financlial condition of Mortgagor or any
Guarantor. Upon the occurrence of any such default, the Mortga-
gee, at 1its option, without notice, may daclare the aentire
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‘ indebtedness secured hereby immediately due and payable, and the
same, with interest thereon and with all other costs and charg-
es, shall thereupon be collectible by a suilt at law or foreclo-
sure of this Mortgage and/or exercise of any right, power or
remedy provided by this Mortgage, the Note, the Loan Agreement
(as defined in Paragraph 33 herecf) or by law or in eguity or
any other document or instrument evidencing, securing or guaran-
tying the indebtedness secured hereby in the same manner as if
the whole of said principal sum had been made payable at the
time when any such failure shall cccur as aforesaid.

{12) If Mortgagor shall perform faithfully each of the
covenants and agreements herein contained, then, and then only,
this conveyance shall become null and void and shall be released
in due form, at Mortgagor's expenze; otherwise it shall remain
in full force and effect. No release of this conveyance, or of
the lien, security interest or assignment created and evidenced
hereby, shall be wvalid unless executed by Mortgagee., Any part
of the ortgaged Property may be released by Mortgagee without
affecting - the 1lien, security interest and assignment hereof
against <he, remainder. The lien, security interest and other
rights grantad heraby shall not affect or be affected by any
other securitv taken for the indebtedness hereby secured. The
taking of addicional security, or the extension or vrenewal of
the indebtedness ‘hereby secured or any part thereof, shall not
release or impai)’ _the lien, security interest and other rights
granted hereby, or_ affect the 1liability of any endorser or
gquarantor or improve the right of any permitted junior lienhold-
ar; and this Mortgage, as well as any instrument given to secure
any renewal or extension of the indebtedness hereby secured, or
any part thareocf, shall be and remain a first and prior 1lien,
except as otherwise prcvided herein, on all of the Mortgagead
Property not expressly rereased until the indebtedness hereby
secured is paid.

(13) If default 1is mad: hereunder, +the holder of the
indebtedness or any part therecof_ on which the payment is daline
gquent shall have the option (o .proceed with foreclosure in
satisfaction of such item conducicing the sale as provided by
law.

{14) 1In the event of the passagce after the date of this
Mortgage of any law of the State of Illirois, deducting from the
value of the land for the purpose of taxation any lisn thaereon,
or changing in any way the laws now in forzr for the taxation of
mortgages or debts secured thereby, for statu.or local purposss,
92r the manner of the collection of any siuch taxes 8o as to
affect the interest of Mortgagee, then and in_.such event, if
Mortgagor shall not pay the full amount of suchivaxes, or if for
any reason payment by Mortgagor of any nuch new oo additional
taxes would be unlawful or 1if the paymont thereof would consti-
tute usury or rander the loan or indebtedness securud hereby
wholly or partially usurious under any of the terms or provi=-
sions of the Note, or the within Mortgage, or otherwisd, Mortya-
gee may, at its option, declare the wheole sum securad by this
Mortgage with interest therecon to be immediately dua and
pavyable,

{15) Mortgageor hereby nagrees, in its behalf and in kehalf
af hig helrs, executors, administrateoers, successors, personal
reprasentatives and assigns, that any angd all statements of fact
or other recitals macle in any deed of conveyance given by tha
Mortogagee with respect to tho idaentity of Movtgagee, or with
ragpect to the occurrence or existence of any default, or with
respact to the accaleration of the maturity of any indobtedness
mscured heresby, or with respect to the ragquest to sell, the
notice of sale, the giving of notice to all debtors legally
entitled thereto, the time, place, tarms, and manner of smale,
and receipt, distribution, and application of the money realizad
therafrom, and, without being limited by the forageoing, with
respact to any other act or thing having been duly done by the
Mortgagee, shall be taksn by all courts of law and eguity aws
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prima facie evidence that the statements or recitals state facts
and are without further gquesticn to be so accepted, and Mortga-
gor hereby ratifies and confirms every act that Mortgagee may
lawfully do in the premises by virtue hereof.

(16) The purchaser at any foreclosure sale hereunder may
disaffirm any easement granted, or rental, lease or other
contract made, in violation of any provision of this Mortgage
and may take immediate possession of the Mortgaged Property free
from, and despite the terms of, such grant of easement and
rental or lease contract.

(17) Mortgagee may bid and become the purchaser of all or
any part of the Mortgaged Property at any foreclosure sale
hereunder.

{18) If any of the indebtedness hereby secured shall become
due ana - vayable, the Mortgagee shall have the right and power to
proceed Ly a suit or suits in eguity or at law, whether for the
specific /performance of any c¢ovenant or agreement herein con-
tained oy jin aid of the execution of any power herein granted,
cr for any  feoreclosure hereunder or for the sale of the Mort-
gaged Proper’ly  under the judgment or descree of any court or
courts of comrprtent jurisdiction, or for the appocintment of a
receiver pending any foreclosure hereunder or the sale of the
Mortgaged Properily under the order of a court or courts of
competent jurisdiction or under executory or other legal pro-
cess, or for the enforcement of any other appropriate legal or
eguitable remedy. Tle Mortgagor agrees, to the full extent that
it lawfully may, tha’”  in case one or more of the defaults
hereunder shall have oclurred and shall not have been remedied,
then, and in every such «cu4se, the Mortgagee shall have the right
and power to enter inteo and upon and take possession of all or
any part of the Mortgaged /Property in the possession of the
Mortgagor, its successors or assigns, or ites or their agents or
servants, and may exclude thn Mortgagor, its succassors or
assigns, and all persons claiming under the Mortgagor, and its
or their agents or servants, wioily or partly therefrom; and,
holding the same, the Mortgagee .niy use, administer, manage,
operate and contreocl the Mortgagdd Property and conduct the
business thereof to the same extent _as the Mortgagor, its
successors or assigns, might at the tine do and may exercise all
rights and powers of the Mortgagor, in +tha name, place and mstead
of the Mortgagor, or cotherwise as the Mortigagee shall deem best;
and in the exercise of any of the foregujing rights and powers
Mortgagee shall not be liable to Mortgagoers for any loss or
damage thereby sustained unless due solely to the willful
misconduct or gross negligence of Mortgagee,

(19) Any part of the Meortgaged Property may o released by
the Mortgagee without affecting the lien, smecurity ainterest and
assignment hereocf against the remainder. The liur:, security
interest and other rights hereby granted shall not wffoct or be
affected by any other security taken for the same indehlednessas
or any part theresof. The taking of additional security, or the
axtension or renewal of the indebtedness secured hereby or any
part therecf, shall not release or impair the lien, security
interest and other rights granted hereby, or affect the liabili-
ty of any endorser, g¢guaranter or surety, or improve tha right of
any permitted junior lienhelder; and this Mortgage, as well as
any instrumeant given to secure any renewal or axtension of the
indebtedness secured hersby, or any part therecf, shall bes and
remain a first and prior lien, eaxcept as otherwise provided
herein, on all of the Mortgaged Property not expressly released
until the indebtednoss secured hereby is completely paid.

{20) To the axtent that Mortgagor may lawfully do so,
Mortgagor agrees that Mortgager shall not assert and hareby
expressly waives, any right under any statute or rule of law
pertaining to the marshalling of assets, the exemption of
homestead, the administration of estateas of decadents, or other
matter whatever to defeat, reduce or affect the right of
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" Mortgagee, under the terms of this Mortgage, to saell the Morte
gaged Property for the collection of the indebtedness pecured
hereby (without any prior or different resort for collection) or
the right of Mortgagee, under the terms of this Mortgage, to the
payment of such indebtedness out of the proceeds of sale of the
Mortgaged Property in preference to every other person and
claimant whatever (only reasgonable expensea of such sale heing
first daducted). Mortgagor expressly walves and relingquishes
any right or remedy which it may have or be able to assert
pertaining to the rights and remedies of sureties. Mortgagot
expruessly waives to the full extent provided by law any and all
rights of redemption from sale undar any order or decree of
foreclosure of this Mortgage on behalf of the Mortgagor and each
and every person, eXcept decree or Jjudgment creditors of the
Mortgagor acquiring any interest in or title to the Mortgaged
FProperty subsequent to the date of this Mortgage.

(21 All of the rents, royalties, issues, profits, revenue,
inceme and other benefits derived from the Mortgaged Property or
arising from the use or enjoyment of any portion therecf or from
any lease or agreement pertaining thereto (hereinafter called
the "Rents ‘and Profits") are hereby absclutely and uncondition-
ally assign=ec, transferred, conveyed and set over to Mortgagee
to be applieu. by Mortgagee in payment of the principal and
interest and ali, other sums payable on the Note, and any other
indebtedness haeleby secured. Prior to the occurrence of any
default hereunder, Mortgagor shall collect and receive all Rants
and Profits as trusics for the benefit of Mortgagee and Mortga-
gor, and Mortgagor shall apply the funds so cellectad first to
the payment of the yprincipal and interest and all other sums
payable on the Note ond. in payment of all other indebtedness
hereby secured and thelreafter, so long as no default hereunder
has occurred, the balancel shall be distributed to the account of
Mortgagor. With respect %2 any lease approved by Mertgagee,
Mortgagor will not (1) exccute an assignment of any of its
right, title or interest i1y, the Rents and Profits, or (ii)
except where the lessee is in-default thereunder, terminate or
ceonsent to the cancellation or/ surrender of any lease of the
Mortgaged Property or any part tlecacf, now or hereafrer exist-
ing having an unexpired term of on<z jyear or more except that any
lease may be cancelled, provided thail promptly after the cancel-
lation or surrender thereof a new lesse is entered into with a
new lessee having a credit standing, in/the judgment cf Mortga-
gee, at least equivalent tec that of tha lsssee whose lease was
cancelled, on substantially the same terma as the terminated or
cancelled lease, or (iii) modify any amount »f the rent payable
thereunder, or {iv) accept prepayments of ‘a’v _ installments of
rent to become due under any of such leases Jn excess of one
month, except prepayments in the nature of B®8acurity for the
performance of the lessee thereunder, or (v) in ary other manner
impair the wvalue of the Mortgaged Proparty or the rsecurity of
this Mortgage, or (vi) execute any lease of all or_ary substan-
tial portion of the Mortgaged Property for occupancy hy anyone
other than the named lessee thereunder, With respecct to any
lease approved by Meortgagee, Mortgagor shall: (i) furnish to
Mortgagee, within ten days after a reguest by Mortgagee to do
so, a written statement containing the names of all lessees of
the Mortgaged Property, the terma of their respective leasesn,
the spaces occupied and the rentals payable thereunder; (ii)
perform all of its obligations under any leases and give prompt
notice to Mortgagee of any failure to do so; {(iii) give immedi-
ate notice to Mortgagee of any notice Mortgagor receives from
any tenant or subtenant under any leases, specifying any claimed
default by any party under such leasses; (iv) enforce the tan-~
ant's obligations under the leases; {v) defend, at Mortgagor's
expense, any proceeding pertaining to the leases, including, if
Mortgagee so regquests, any such proceeding to which Mortgagee is
a party; and (vi) neither create nor permit any encumbrance upon
itas interest as lessor of the leases, except this Mortgage and
any other encumbrances permitted by this Mortgage.
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(22) Mortgagor will not, without the prior written conmant
of Mortgageea, execute or dalivar any pledge, smecurity agreement,
mortgage or deed of trust covering all or any portion of the
Mortgaged Property (hereinafter called "Subordinate Mortgage').
In the event of consant by Mortragagee to the foregoing or in the
event the foregoing prohibition is cetermined by a court of
competent jurisdiction to bhe unenforceable by the provimions of
any applicable law, Mortgagor will hot exacute or cdeliver any
Subordinate Mortgage unless there shall have besen delivered to
Mortgagee not less than ten (10) days prior to the date thereof
a copy thereof which shall contain express covenants te the
effact:

(a) That the Subordinate Mortgage 1a in all respescts
unconditionally subject and subordinatae to the lien,
security interest and assignment evidenced by thias Mortgage
and eachh term and provision hereof;

(2>)) That 1f any action or proceeding shall be instituted
to foreclose tha Subordinate Mertgage, no tenant of any
portion cof the Mortgaged Property will be named as a party
deferdunt, nor will any action be taken with respect to the
Mortgecesd Property which would terminate any occupancy or
tenancy of the Mortgaged Property without tha prior written
consent cof Mortgagee;

{(c) That “che_ Rents and Profits, if collected through a
receiver or (by.-the holder of the Subordinate Mortgage,
shall be appliad first to the obligations secured by this
Mortgage, including principal and interest due and owing on
or to become due and owing on the Mote and other indebted-
ness hereby secured and then to the payment of maintenance,
operating charges,  /cixes, assessments, and disbursements
incurred in ceonnectidr _with the ownership, operating and
maintenance of the Mor{gaced Property; and

(d) That if any actlon 2r proceeding shall be brought to
foreclose the Subordinate Mortgage, written notice of the
commencement thereof will be given to Mortgagee contempora-
neocusly with the commencement. /o’ _such action or proceeding.

(23) To the extent that proceeds-of the Notae or any other
indebtedness hereby secured are used /cu pay any outstanding
lien, charge or encumbrance against or affecting the Mortgaged
Property, such proceeds have been advrirced by Mortgagee at
Mortgagor's request, and Mortgagee shall 'be subrogated to all
lawful rights, interests and liens owned or ‘hzld by any owner or
holder of such outstanding liens, charges  and encumbrances,
irrespective of whether such liens, charges or encumbrances are
released of record; provided, however, that the ‘provisions of
this Mortgage and the Note secured hereby shall surersede the
provisions of any Deed of Trust or Mortgage to whi<l Mortgagee
is subrogated hereunder and of any note or otha’y document
evidencing any indebtedness secured thereby,

(24) The invalidity or unenforceability in pacticular
circumstances of any proviasion of this Mortgage shall not extend
beyond such provision or such circumstances; no other provision
of this instrument shall be affected thereby,. All agreements
between Mortgagor and Mortgagee whether now existing or hereaf-
ter arising and whether written or oral, are hereby limited so
that in no contingency, whether by reason of demand or accelera-
tion of the maturity of the indebtedneas hereby secured or
ctherwise, shall the interest paid or agreed to be paid to
Mortgagee exceed the maximum amount permissible under applicable
law, If, from any 'circumstance whatscever, interest would
otherwise be payable to Mortgagee at a rate in excess of that
permitted under applicable law, then the interest payable to
Mortgagee shall be reduced to the maximum amount permitted under
applicable law, and i1f from any circumstance Mortgagee shall
ever receive anything of value deemed interest by applicable law
which would exceed intereast at the highest lawful rate, an
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amount eagqual to any excessive interest shall be applied to the
reduction of tha principal amount owing under the Note and not
to the payment of interent, or if such eoxcesasive interest
exceeds the unpaid balance of principal of the Notae, stichh oxcenn
shall be refunded to Mortgagoyr, or to the maker of the Note or
othar evidence of indebtedness if othar than Mortgagor. All
intereat paid ot aqgreed to bo paid to the Mortgagee shall, to
the extent permitted by applicable law, be amortized, prorated,
allocated and spread throughout the full period until paymant in
full of the principal so that the rate of interest on such
incdebtedness i1sa uniform throughout the term thereof. This
Paragraph (24) shall control all agroements between Mortgagor
and Mortgagee,

{25) No waiver of any default on the part of Mortyagor or
breach of any of the provisions of this Mortgage or of any other
instrument executed 1in connection with the indebtedness secured
hereby shall be considered a waiver of any other or subsequant
default’ or breach, and no delay or omission in exercising or
enforcing - the rights and powers herein granted shall be con=-
strued aa n waiver of such rights and powers, and likewime no
exercise or anforcement of any rights or powers hereunder shall
be held to /erhaust such rights and powers, and evary msuch right
and power may ‘e exercised from time to timae. If any provision
of this Mortgage is held to be illegal, invalid, or unenforce-
able under presd<nc. or future laws effective while this Mortgage
ig in effect, the legality, validity, and enforceability of the
remaining provisions »f thia Mortgage shall not bPe affected
thereby, and 1in 1liew of each such illegal, invalid, or unen-
forceabls provision there shall be added automatically as a part
of this Mortgage a pravision as similavr in terms toe auch ille-
gal, invalid, or unenforgZeable provision as may be possible and
be legal, wvalid, and enfourcuvable. If any of the liens, smecurity
interest or assignment of Trnts created by this Mortgage shall
be invalid or unenforceable, the unsecured portion of the
indebtedness secured hereby sha)l be completely paid prior to
the payment of the remaining a.nd _secured portion of much indebt=-
edness and all payments made cn. account of such indebtedness
shall be considered to have been rmaid on and applied first to
the complete payment of the vanecured portion of asuch
indebtedness.

(26) In the event that there be a focioclosure hereunder and
if at the time of such foreclosure Moirtgagor occupies the
portion of the Mortgaged Property so sold . or any part thereof,
Mortgagor shall immediately become the tenant of the purchaser
at such sale, which tenancy shall be a tenarcy from day to day,
terminable at the will o©of either tenant c¢r ‘landlord, at =a
reasonable rental per day based upon the value o the portion of
the Mortgaged Property so occupied, such rental t~ be due and
payable daily to the purchaser. An action of for(ikle detainer
shall lie i1if the tenant holds over after a demand 1= ariting for
possession of such Mortgaged Preperty and premisea; ~and this
agreement shall constitute a lease and agreement under wiiich the
tenant's possession, each and all, arose and continued,

(27) With respect to any portion of the Mortgaged Property
which constitutes personal property or fixtures governed by the
Uniform Commercial Code of the State of Illinois (hereinafter
called the "Code"), this Mortgage shall constitute a security
agreement between Mortgagor, as the Debtor, and Mortgagee, as
the Secured Party, and Mcertgagor hereby grants to Mortgagee a
security interest in such portion of the Mortgaged Property.
Cumulative of all other rights of Mortgagee hereunder, Mortgagee
shall have all of the rights conferred upon secured parties by
the Code. Mortgagor will execute and deliver to Mortgagee all
financing statements that may from time to time be reguired by
Mortgagee to establish and maintain the validity and priority of
the security interest of Mortgagee, o1r any modification thereof,
and shall bear all costs and expenses ¢f any searches reasonably
required by Mortgagee. Mortgagea may exercise any or all of the
remedies of a secured party available to it under the Code with
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raspect to such proporty, oand 1t in oxpressly agreed that i{f
upon dofault Mortgagoue should proceacd to dispose of such proper-
ty in accerdance with the provigions of the Code, ten (10) days
notice by Mortgagee to Mortgagor shall be deamed to be reason-
able notice undar any provision of the Code requiring such
notice; provided, howevear, that Mortgages may at its option
dispone of auch property in accordance with Mortgagee's »ights
and remedics with respect to the real property pursuant to the
provisions of this Mortgnge, in lieu of proceocding under the
Code.

Mortgagor shall ¢ive advance notice in writihg to Mortgages
of any proposed change in Mortgagor'a name, ildentity, or corpo-
rate structure and will execute and cdoeliver to Mortgngee, prior
to or concurrently with the occuitehca af any such change, all
additional financing statemonts that Mortgagee may reguire to
establish and maintain the validity and priority of Mortgagea's
Bacurity interest with respect to any Mortgaged Propmrty da-
scribed or referred to herein.

Somae of the items of Mortgaged Property demcribed herein
ara goads £t avre or are to bocome fixturem related to the real
estate doszrihed harein, and it is intended that, as to thous
goods, this NMorvtgage shall be effective as a financing statement
flled as a fixturve fililing from the date of its filing for reccrd
in the real estite. records of the county in which the Mortgaged
Property is sicuated, Information concerning the =security
interest created by iLhis inatrument may ba obtained from Mortga-
geea, as secured parcy, at the address of Mortgagee statead ahove.
The mailing address cof the Mortgagor, as Debtor, is as atated
above,

(28) Mortgagor shall, vpon recguest of Mortgagee, deliver to
Mortgagee, within sixty davm after the end of each c¢alendar
vyear, then current annual srtatements, in form and content
satisfactory to Mortgagee, itemizing the income and expenses of
the Mortgaged Property and fipancial astatementas of Mortgagor
{and each of them) all in dets.l satisfactory tos Mortgagee.

(29) The covenants herein coatained shall bind, and the
benefits and advantages shall inure to, the raspective heirs,
exaecutors, administrators, personal respresentatives, successoras
and assigns of the parties herete. Whepaver used, the singular
number shall include the plural and the singular, and the use of
any gender shall be applicable to all ganunras. The term "Morte
gagor" shall include in their individual =~uracities and joint=

Ly, all pavties hereinabove named a Moctuagor, The term
"Mortgagee" shall include any lawful owner, lhwoider, pledges or
assignee of any indebtedness 8sactitad heateby. The duties,

covenantsa, conditions, obligations and warranties of Mortgagor
in this Mortgage shall be Joint and several obllaations of
Mortgagor and each Mortgagor, if more than one, and Mortgagor's
heirs, personal representatives, successors and asgiqgyns, Each
party who eaexecutes this Mortgage (other than Mortgegee}, and
each subsequent owner of the Mortgaged Property, or any part
therecf, covenants and agrees that it will perform, or cause to
be performed, each condition, term, provision, and covenant of
this Mertgage.

{30) If there is a default hereunder, all unpaid indebted-
ness and interest secured hereby shall, at the election of
Mortgagee and without notice, be immediately due and payable,
with interest from the date of such default at the maximum
lawful rate or if no marimum rate 1s established by applicable
law, then at five percent (5%) per annum in excess of the
Applicable Rate, as provided, in the Note, and be collectible by
foreclosure of the lien hereof or other lawful action or pro-
ceeding, and all expenses paid or incurred by Mortgagee in that
behalf, including reascnable attorneys' and appraisers’ fees,
stenographers’ charges, costs of obtaining evidence, title
examinations, and abstract of title, Torrens registration or
title insurance covering the date of the delivery of any deed
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. pursuant to any judgment, decree or ovder entered in msuch nction
or proceeding (which said expenses may bhe estimated as to such
as are not determinable until after the entry of such judgment,
decrea or order), shall be so0o much additional indebtednenss
hereby secured and, with interest thereon at the maximum lawful
rate or i1f no maximum rate is established by applicable law,
then at 18% per annum, from the date of payment therecof by
Mortgagee, be included in and ordered paid by such judgment,
decree oy order,

{31) Upon the institution of any action to foreclose the
lien herecf, the court shall, upon the application of Mortgagae
at any time thereafter and without nhotice and as a matter of
strict right and without regard to the solvency or insolvency,
at the time of such application, of the person or persons liablae
for the payment of said indebtedness and without regard to the
then value of saild real estate or whether it or any part thereof
shall then be cccupled by the owner thereof as a homesntead,
appoint & receiver of and for =sald roal entate during the
pendency  2>f sald action and until the expivation of the time
allowed by law for redemption from any sala mace pursuant to a
Judgment or decrea antared in such action, and such court may,
from time vo time, elther bafore or after such paymant, {n whole
or in part, o {l) the anforesald indebtedness or that found
due or ordered maid by any judgment or decraee eltered in such
action; and (2) .  any tax, assassnent or lien which mnay be ov
bascome superior ti-the lien hereocf or to the judgment or decrae
foraclosing said lien,

(32} Thia Mortgrge croates a firsmt lien, security intorest,
and assignment of rentr 11 tho Mortganged Property.

(33) Mortgagor has | uxecuted and delivered to and with
Mortgagee n consatruction (loen esgroement ("Loan Agreement®) of
evaen date herewith relatip to thae constiruction of cartaln
improvements upon the Property--and the disbursemant of all or
part of the indebtedness heilcby =Bsecured for the purposs of
financing a portion cf the costa thareof. The Loan Agreemant is
hereby incorporated herein by tlis reference as fully and with
tha same effect as 1f met forth hdrain at length. This Mortygnge
securaes all funds advanced pursuant tu. the Loan Agreemant (which
advances shall constitute part or/ the indebtedneme hereby
secureaed, whether more or less than the principal amount stated
in the Note) and the due and punctual pJei-fornance, cbservanca

and payment by Mortgagor of all of *the  tarms, conditions,
provisionas and agreemants provided in the lLoan Agreemesnt to be
performed, observed or paid by Mortgago: Mortgagor hereby

agrees duly and punctually to pevrform, obser’s and pay all of
the terms, conditions, provisiona and payments nrovided for in
the Loan Agreement to be performed, observed oy paid by Mortga-
gor, In the event of express and direct contradicrion between
any of the terms and provisions contained in the lorpn Agrsement
and any of the terms and provisions contained haerveiii T then the
terms and provisions contained in the Loan Agreemant shall
contrel., Any warranties, representations and agreements macla in
the Loan Agreement by Mortgagor shaell survive the execuilsn and
recording of this Mortgage and shall not merge hereain.

(34) At all times, regardless of whether any loan proceeds
have been disbursed, this Mortgage secureas as part of thae
indebtedness hereby secured the payment of any and all loan
commiassions, sarvice charges, liquidated damages, attorney's
fees, expenses and advancese due te or incurred by Mortgagee in
connection with the indebtedness hereby secured, all in accor-
dance with the Note, this Mortgage, and the Loan Agreement;
preovidod, however, that in no avent shall the total amount of
the indebtedness hereby secured, including loan proceeds dis-
bursed plus any additional charges, exceed 500% c¢cf the face
amount c¢f the Note,
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{35) Time is of the essance of the Note, Lhis tovrtgage, and
any othnr document or instrument evidanclng or socuring the
indebliecdness hereby securad,

{16) If tha payment of the indebtednass hareby mnrcuvad, orv
any part thereof, ba extended or varied, or 1f any pnart of the
macurity orv guaranties tharafor bha released, all porsonhs now or
at any tima hareafiter lianble therefor, or intereated Iin the
Mortgangacd Property, shall be held to ammanl Lo such extenslon,
varintion or releane, nancd thelr Liability, nancd the tiean, nancd ntl
provistions hareof, shall continue in full force andd effact; the
right of recourse agalinat all nauch parsona beling aeaxpressly
resarved by Mortgageae, notwithatandling any such axtension,
variation or releanse. Any parvson, firm or corporation taking n
junior mortgage, or other llan upon Lthe Mortyaged Proporty orv
any part thersof or any interaeast therein, shall tnke tho anicd
llant aubrjact to the rights of Morktgagae to nmencd, modify, aextancd
or relense the lotea, this Mortgage or any other cocwnent or
instrument evidancing, macuring or guarantying tha incebltecnenns
heraby  ascured, in each nand every cams without obtaining the
conmsant of the holdar of amuch junior lien and without the lian
of thia Mortgage losing {ts priovity over tha rlghta of any such
Junior 1ime,

(37 e the option of Mortgngesm, this Mortgage mhnall
beceme subjsct and muborcdinata, in whole or in part (bul not
with respact to. priority of antitlement Lo Llnsurance procoods or
any awave in condzmuntion) to any and nll lenses of nll otr any
part of the Morcgacacd Proparty upon the esaxecution by {lortgageaen
and trecorcding thearerf, at any time hareanflor, {in the Office of
the Recorcesr of Desda {in and for thae county wheraln Uthe PMHorts-
dagecd Proparty nre situnvecd, of a unilateral ceclaratlion to that
sffeact,

{3R) Tha place of negotintion, axecution, and celivary of
thhie Mortgnge nnd the locscion of the Mortgagnced Propeariy being
thhe Stata of Illinoim, thin Moritgagm ahnll Ism construscd and
eanforcnd accordlng te the Lawre uf that 8S8tate, withoul rvrefarencas
Lo the confllictn of law princinles of that Binte,

IMN WITNESS WIHIEREOF, Mortga¢or han harveunto aflfixed 1ua
signaturs and senl.

LAKE_ARLLUZTON TONNE HOUS TNG PARTNERSIIP,
an_TLLINGTS oI Tun PARTNERSTYr =

Ny MI!MJ. 13! Tl }C.
By Iotr 2 A KL A
DAVID K, NTLY . PRESTDFN'I‘

Attent:

[flkkﬁnlthﬁt/i_L)ULL‘
' SBCLQ%}E)'

Thia Document Preparac By {ancd .
after recording shoulcd be Box 333—WJ

raturnac to}):

LOMAS & NETTLETON COMPANY

mm44mmumeumhmuﬂ;L&%n_:
QAKBROOK_TERRACE, ILLINOIS 60

Artn: Ronald L. Cowan

Street Acdcdress Of ‘The Properbty: 2128, 2108, 2187 and 2167 Lake Shore br,

Y

Permanent Real Estate Index Mumber({s): 03=-16-400-005-0000
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STATE OF 1LLINOIS )}
) s,
couNTY OF Con k.. )
1, Derada) MM H}/ , & notary public, in and for snld

County, in the State aforesaid, DO HEREBY CERTIFY thar_ LAV D K. ,
Moo ¥ AON BaldreA Q& Coiley
Y. , President of Kimball 1111, Ine., the Sole CGeneral N e
- N [

Partnerstdp of Lake Arlington Towne llousing Partnership, an Illinois

Limited Farbaership, personaliy known to me to be the same person whome
name is subscribed to the faoregoling Instrument as such President, appoared
before me this day fa person and acknowledga that he alpned and delivered
sald instrument as his own free and voluntary act and as the free and
voluntary act of said Corjoration, and as the free and voluntary act of

sald limited partnership toz the usea and purposes thorein aet Forth,

Glven undor my hand and notarinl seal thina g/514‘ doy
of  Queu. gu.- 1989.
RN :
——ETRy e _.....’::1'. . ﬁ:‘]!!‘.‘f: ....... -
Norvary Puhlle In and Yor

m"_.*ﬂd:fzzi?.‘féi‘"¢:t‘¥: .

My Commisajion Expirent

o Sles

AOOK TR TTL N
.\pl‘j\iﬂﬁiﬁﬁﬁﬂ;

i DEC 30 PM 2: 00 4/6081665
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"L & M Co. Loan Wo. 526809

PROPERTY DESCRIPTION

PARCEL 1A:

(LAKE ARLINGTON, UNIT 23-VILLAGE) LOTS 1, 3, 18 AND 20 IN LAKE ARLINGTON
UNIT 3, A SUBDIVISION IN THE SQUTH EAST 1/4 OF SECTION 16, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY,
ILLINOIS,

PARCEL 1B:

EASEMENT FOR THE BENEFIT OF PARCEL 1A OVER LOT 31 IN LAKE ARLINGTON
UNIT 3 SUBDIVISION, AFORESAID, FOR INGRESS AND EGRESS AS SET FORTH OF
THE PLAT OF SUBDIVISION RECORDED JULY 29, 1986 AS DOCUMENT 86322992 AND
AS CRLATID BY MORTGAGE RECORDED DECEMBER 17, 1986 AS DOCUMENT B6605063.

; EXNTIBRIT "AY
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