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MORTGAGE + 000k CoLNTY ReECORDER

THIS MORTGAGE ("Sccurity Instrument™) is givenon  DECEMBER 17,
19 87 The morigegaris DAY # O HOTH AN TN BT O RO TER D D WY

Q

(**Porrower™). This Sceu ity Instrufhient is given to
ALLSOURCE MURTOAT) RANKF RS .
which is organized and Exizig under the lnws of VHE STATE T (1 , and whose address is
DAL GREFNIAY BOAMOVANSTON  TLLINGTS G020

(*Lender”).

Borrower owes Lender the principslaumofl  SFVENTY OMF THOUSARD AND 00 tog

Dollars (U8 $ T 000,00 ). Thia debt ia evidenced by Borrower's note
dated the samie date as this Sccurity Tnstrun eni J'*Note'™), which provides for monthly paymenis, with the full debt, 1¥ not
paid earlier, due and puyable on PASUARY 0157, 20k This Securily Instrument
secures o Lender: (n) the repayment of the dibtevidenved by the Note, with interest, and all rencwals, extensions and
thagiflentions; b)) the payment of all other sums, with interest, sdvanced under paeagraph 7 to protect the security of this
Seccurity Instrument; and (¢) the performange of Borpaesr's cavenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby nioltgage. grant nnd convey to Lender the following deseribed property

located in O County, lHlinois:

LOT 20 1IN DLOCK 2 1N J{ED AT GARTHNS ADMTTION w 0n P TE DTN A STTIDTVISTON O
PATCT O TR NORTTHE FRACTIONAT FENDT o0 PIRACTHONAT SO 0T0N e, TOWNSHTER 41 NORUVH,  RANGE
1o, FAST OF VHE O FHTRBY 32U NC YA MEPRTDTAN D "N R 1ol ey, Te D iNo s

PIE O9121040390000 Mﬂ‘ e

Y20 DiBT.ANTR GLENVITRW
which has the address of . .
60N [Sireet] {Cay)
Iinois ("Property Address);
[Zip Code]

TOGETHTR WIEH o)l the jmprovements now or hereafter erected on The property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights und stock and all fixtures now or
hereatter a part of the property. All replacements anst additions shall niso be covered by this Security Instrunient. All ol the
foregomg is referred to b this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right (o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will detend generally the title to the Property against all claims and demands, subject 1o any
cncumbranges uf recuord.

THIS STCURITY INSTRUMENT combines uniform covennnts for national use and non-uniforin covenants with
limited sarations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - single ooty FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Lo PR RITE (LAY VAR MORTGAGE FDRMS o (313) 797 4708000 NUMIMEIN:  RROTH
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If Lender required mortgage insurance as o condition of making the losn secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
nsuranee ermpites inswevordange with Borcower's and Lender's written agreement or applicable law.

R, Inspection.  Lender or ity agent may muake reasonable entries upon nnd inspections of the Property  Lender
shall give Borrower notwee at the time ol o9 prios toan shspection specitying reasonable canse for the inspection

Q. Condemnation, 1 he proveeds ot any aeward or cliim for danuges, direct or canseguentink, in connecton wath
any comdemnation or other 1akimg ol any part of the Property, or for conveyance in ficw of condemnation, are hereby
assigiied and shall be pard to | ender.

i the event of o total laking of the Properiy, the proceeds shall be applied 1o the sums secured by ths Security
Instrument, whether or not then due, with any excess paid to Horrower. In the event of a partinl tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the siims secured by this Sccurity Instrument shall be reduced by
the mnount of the procecds multiphed by the fotlowing Praction: () the total amount of the sums secured immedintely
betore the taking, divided by (b)) the fuir macket value of the Property immedintely before the taking. Any balance shall be
paid to Borrower

IF the Property is abandoned by Horrower, or if, alter notice by Lender to Horrower that the condemnor offers 1o
ke an award or settde a cliim for dumages, Barrower fuils to respond 1o Lender within 30 days after the date the notice iy
given, Lender is pathorized 1o colleet nmd apply the proceeds, at its option, gither 1o restoration or repair of the Property or
to the sums secured eethis Sceurity Instrument, whether or nat then due.

Linless Lendér mid Borrower otherwise ngree in writing, any applicution of proceeds ta principnl shall not eatend or
postpone the due date o die monthly payments referred 1o paragraphs 1 and 2 or chiange the amount of such payments.

10, Berrower Nt Relvased; Forhearanee By Lender Not p Waiver,  Extension ol the tine for payment or
moditicaton of amortizata ot the sums securad By s Secuinty Tusirument grnded by Lender 10 any suecessor in
mterest of Borrower shall ned opecate 1o relewse the hamlity of the onginal Borrower or Borcower's siecessars i inlerest.
Lender shall not be required ted/commence proveedings agiinsl any stecessor inigterest or refuse 1o extend tme Jor
payment or atherwise modily awmoitzation of the swms secured by this Secunity Instrument by reason of any demand made
by the vriginal Horrower o Borrower’ sauccessors i interest Any forbearianee by Lender i exeremsing any right ar remedy
shall ned be o warser ol or previode the exesamse ofany night ar remedy

11, Successors nnd Assigny Bovadd: Joint and Several Liabllicy: Co-stgners,  The covenants ad agreements of
this Securtty Instrgment shall bind and bBene/it e suceessors and assigns of Lemder and Borrawer, subject to the provisions
of paragraph 17, Borrower's covennnts and agreements shall be jontand several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: () Is cossigning this Securdy Instcument only to mortguage, grant amd convey
that Borrower's inteeest 1n the Property under tieseims of this Sccurity Instrument; (b) is not personnlly oblgived 1o pay
the sums secured by this Security Instrument; b7l agrees that Lender und any other Borrower may agree to extend,
maodify, forbear or make any accommuodations withezgard to the terms of this Security Tastrument or the Note withoul
that Horrower's copsent

12, Lonn Charges.  ihe loan secured by (s Secundy Tostroment s subject to g lnw which sets maximune Joun
charges, and tud law v linally inteepreted so that the mvérest or other loun charges collected or to be collected
contection with the loan exceed the pernitied limits, thernaZod any such loan charge shadl be reduced by the amount
necessary o reduce the charge to the peenutted hoat, and (b oy sams alrendy collected from Horrower which exceeded
poermitted lunits wall be refunded (o Borrower. Lender may chovae ooanike this refund by reducing the principal owed
under the Note ar by making a direct payment to Horrower. I refiind reduces principal, the reduction wall be treated ns o
partal prepayment without any prepayment charge wiader the Note

13, Legisintion Affecting Lender's Rights, I enavtment or exjazation of apphicable liws has the offect of
rendening any provision of the Note or this Security Instrument unenforceinle geeording ta s terms, Lender, at its opton,
may require immedinie payment in full of atl sums secured by this Securniy Instrument and may invoke any remedies
permitted by paragraph 19, 1§ Lender exercises this option, Lender shall tuke thizsteps specified in the second puragraph of
parugraph 17,

14, Noatices. Ay notice to Borrower provided for in this Security InstrumEaisiadl be given by deliverimg it or by
msathitge it by et clins it unless applivable law requires ase of another method’ The nonee shindd be directed to the
Property Address ar any other addreess Barpower designates by notice 1o Lender. Anyinstice to ©ender shall be goven by
first class nund 1o 1 ender’s addoess stated heren o any other address Tender designates by ndoce 1o Horrower Any nolice
provided for in thes Security Tustrument shall be deemed to have been given to Borrower or Lendorwhen given as provided
in this paragraph.

18, roverning Law; Severnbility,  This Sccurity [nsteamient shull be govertned by federa law and the law of the
Jurisdiction i which the Property is tocated. In the event that any provision or clisuse of this Secodiny Instrument or the
Note conflicts with apphcable Inw, such conflict shadl not affect other provisions of this Security Inst@inent or the Note
which van be given effect without the conflicting provision. To this end the provisions of this Security Bnstrument and the
Noteare declared to be severable.

16. Borrower's Copy.  Borrower shall be given ane contformed copy of the Note and of this Security Tnstrument,

17. ‘Transfer of the Property or n Beneficinl Interest in Borrower, I all or any part of the Property or uny
mterest in it is sold or teansterred (o if a benelicial imterest in Borrower is sold or transtersed wnd Horrower is not o natural
person) without Lender's prior written consent, Lender may, ot its option, require immediate payment an full of sl sums
secured by this Security lostrament. However, this aption shall net be cacecised by Lender i exercise is prohibited by
federal law as of the date of this Secunty Iistrument.

If Lender exercises this option, Lender shall give Borrower notice of neceleration, The aotice shall provide o period
of not tess than 30 days from the date the notice is defivered or muiled within swhich Borrower mast pay alb sums secured by
this Security Tostrument. 15 Borrower tails 1o pay these sums prior 1a the expiration of this period, Lender may mvoke any
remedies permitted by this Security tnstrutment without further notice or demand on Borrower.

18. Horrower's Right to Relnstate. I Horrower mieets certain conditions, Borrower shall have the right 1o hawve
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: () 8 duys (or such other period as
applivable law may spectfy tor remstatement) belore sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or () entry of a judgment enforging this Security Instrument. Those conditions arc that Borrower:
L) pays Lender all sums which then would be due under this Security Tnstrament aid the Note had no aceeleranon
occurred; () cures any defuualt of any other covenants or agreements; {(©) puys all expenses incurred inenforcing this
Sevurity Instrument, cluding, but not limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the Hen of this Security Instrument, Lender's nights in the Property and Borrower's
obhgation to pay the sams secured by this Security Tistrument shall continue unchanged. Upon reinstutement by
Horrower, this Secunty Instrument and the obligations secured hereby shadl remain fully effective as if no aceeleration had
aceurred. Howeser, this night to reinstate shall not apply i the case af aceeleration under paragraphs 13or 17
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