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MORTGAGE
" . N e i December 28th
19, 87 e martsngor i S SETAR HONRRR, K Rl e s i HARTIA THOMAS, R whdaw
......................................................................... (*Rorrower™). This Security Instrument is given to MID=AMERICA
HORTGALE. CORTORATEION ... e s e s TP T, » which is orgnnized and existing
under the laws ol ../........THE.  STATE. QL. ILLINOLS. . oo, , and whose address is ...... 361 . FRONTAGE. ROAR,.......

TN TTITTII TR NI IR T Dollars (ULS. 5. AP 4RV RELLLLL) This debt is evidenced by Borrower's note
doted the same dnte as this Security Instrument |(" ?Aﬂ,}. \rhicg&lrgvidcs for monthly payments, with the full debt, if not
paid earlier, due and payable GN....ovv e JANUARY 1 4R - S This Security Instrument

secures to Lender: (n) the rercyment of the deht evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) Lhe payment of ri1 tther sums, with interest, advanced under paragraph 7 to protect the security of this
Secucity Instrument; and {c} the perfircance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does-iiareby mortgage, grant and convey to Lender the following described property
10Cated N «.ooeeviveier i e e e DK e e e et County, lllinois:

LOT 30 IN BLOCK 5 IN WASSELL BRAMBERG AND COMPANY'S AUSTIN HOME ADDITION BEING A
SUBDIVISION OF THE WEST 1/2 OF TEE WEST L/2 OF THE NORTHEAST 1/4 OF SECTION 5,
TOWNSHIP 39 NORTH., RANGE 13, EAST 7 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOILS. A /'I’D W\

PERMANENT TAX NUMBER: 16-05-224-011, Voiune 546

THTIS INSTRUMENT PREPARED BY: SUSAN L. NEUMAN
AFTER RECORDING, RETURN TO: MID=AMERICA MORY(ZAGE CORPORATION
361 FRONTAGE ROAD

_ : BURR RIDGE, ILLINOIS oUS21 S
Ry §f 3
\ <« <
g 2,
&
which has the address of ........... 1223 NORTH AUSTIN AVENUE ... e GHICAGO .
60651 [Straet) [City)
HHNois T e (""Property Address);
{ip Cocde)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is relerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against atl claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premivms required to maintaing the insurance in effeet until such time as the requirement for the
Ptrsuriice terntinates i accordance with Borrower's pud Lender's weitien agreement or applicable law,

A, Inspeetion,  Lender or its agent may nake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prios to aninspestion specilying reasonable couse for the inspection,

9, Condenustion,  The procecds of any award or claim for darnages, direct ar consequenttial, in coanection with
auy vondemnation or other takmge of s pat ol the t‘rnpurl_\‘, ar for conveyvanee in liea of condemnation, are hereby
assigned and shall be pond 1o | ender. )

[ the event of a totad takimg of the Propetty, the proveeds shiall be apphed to the sums secured by this Secusuy
Lastrument, whether or not then due, wath any excess paid 10 Borrower. Tn the event of a partial taking of the Property,
uniess Borrower and [ ender otherwise agree in writing, the sting sccured by this Security Insirument shall be reduced by
the amount of the proceeds mubliiplied by the following fraction: () the 1otal amonnt of the sums secured immediately
before the taking, divided by () the Fair market satue of the Property inmediately before the taking. Any balance shal! be
paid to Borrower.

1 the Property is abandoned sy Bortower, or i, after notice by Lender to Borrower that the condemnor ollers 1o
muake an award or settle a claun for damages, Boriower fails 10 respond to Lender within 30 days after the dote the notice is
given, Lender is authorized to collect and apply the proveeds, at its option, ¢ither to restoration ar repair of the Property or
to the sams secwred by this Security Instninment, whether or not then due. '

Unless eler and Borrowee othersise agree in writing, any appliciation of proceeds Lo principul shall not extend or
postponie the due diése of the monthly paytuents veferved to i paragraplis | aond 2 or change the amount of such payments.

1L Boreowse Not Releused; Forbenennee By Lender Not n Waiver,  Uxtension of the time for payment or
modiication of amuedzanion ol the sums secnred by this Sceurity Instrument geanted by Lemder to any successor i
interest of Barrawer vau)! not aperate to release the hability of the original Borrower or Bornower's suceessors in jnterest.
Lomder shall nat be reqraced 1o conmmence proceedings pguinst any sugcessor ininterest or refuse to extend time lor
payment or otherwise modity wmontization of the sums secured by this Security Instrument by reason of uny demand made
by the originad Borrower or Barebwer's suceessors ininterest. Any (orbearance by Lender in exercising any right or remedy
shinl) not be oo waiver of or prechicie the exercise of any right or remedy.

bl Successors and Assignztound; Joint and Severnl Linbility; Co-slgners,  The covenants and agrecments of
this Seeurity Tnstewment shadl bind el Senefit the successars and assigng of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenanta nadagreements shall be joint and several. Any Borrower who co-signs this Security
Enstrunent but does not execule the Nofe: (i) is co-signing this Scenrity lnstrument only to mortgage, grant nnd convey
thint Borrower's interest in the Property wddesthe terms of this Scourity Lastruiment; (h) is not personnlly obligated 1o pay
the sums secured by this Security Tastrument-and () agrees that Lender amd any other Borrower may agree to extemd,
radify, forbear or make any accommodntions’ wilboregard to the terms of this Security Instrument or the Note without
that Burrower's consent.

12, Loan Charges. 1 the loan secured by thisSecurity Tastrument is subyject 10w lnw which sets nuivimummn loan
charges, and that faw s dinaly fneepreted so that Che Tnderest or other Joan charges collected or 1o be collected in
connection with the loan exceed the permitted lmitserbza: (a) any such Joan charge shall be reduced by the amount
necessiry (o reduce the churge to the permitted Timit and (5any sums already coblected fram Borrower which exceedued
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. 17 2 refund reduces principal, the reduction will be treated as o
partisd prepayment without any pregay ment charge wnder the Neied

13, Legishition Affecting Lender's Riglts, If enacinier_or expiralion of applicable laws has the effect of
rendering any provision of the Nate ar this Security Instrument uicnforesnble according to its terms, Lender, at its option,
may require hmmediate payment in fulf of alf swms secured by this Sdcurity Instrument amd may brvoke any remedics
permitted by paragraph 19, 17 Lender exercises this option, Lender shall iekzthe steps specified in the second poragraph of
pacagraph 17.

14, Notlees.  Any notice to Borrawer provided for in this Security Distdarient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another nctiod, The notice shall be directed to the
Property Address or any other swldress Horrower designates by notice ta Lenderd Auy notice to Lender shall be given by
fiest clivss ol to Lender's address stated herein or any other address Lender designitos by notice to Barrawer. Any nolice
provided for in this Security nstrument shall be deemed 1o huve been given 1o Borrower ¢ pender when given ns provuded
in this pacagraph,

15. Governing Law; Severabillty,  This Security [nstrument shall be governed by Fau-val law and the law of the
Jurisdiction in which the Propeety is lucated. In the event that any provision or clause of 1hin Sieurity Instrumcent or the
Nute conflicts with applicable law, such condlict shall not alfect ather provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Secu ity Inslriment and the
Note are declared 1o be severable.

16. Boerrower's Cupy.  Uorrower shall be given one conformed copy of the Note and of this Security Instroment.

17. Transfor of the Praperty or a Bencficial Interest In Borrower, 17 ali or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Rorrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccunty Istrument. However, this option shall not be exervised by feader if excrcise is prohibited by
federal bvw as of the date of this Security Instrument.

I L ender exervises this option, Lender shall gave Borrower notice o' aceeleration. "T'he notice shall provide a period
of et less than 10 davs from e date the notice is deliverad o mailed within which Dorrower st pay allb suns secured Dy
this Security Tnstrument. I Borrawer fails to pay these sums prioe to the expiratian of this perniod, Lender may isoke any
remedies permitted by this Security Instruntent without futther natice or demand on Borrower.,

18. Borrower's Right to Relnstate, 17 Borrower meels certain conditions, Dorrower shall have the right to have
enforcement of this Sccurity Insteument discontinued at any time prior Lo the eardier of: (1) § dnys (or such other perind as
applicable law may spevify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrynment; or (b entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrowes:
() pays Lender all stins which then would be due under this Security Instrument and the Note hind no acceleration
occurred: (1) cures any defult of any other covenants ar agreements; (e} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) 1nkes such action us Lender nefy
reasonably require to assurc that the lien of this Security Instrument, Lender’s nights in the Property snd Borrower's
obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Rorrower, this Security Insteument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceelerntion under paragraphs 13 or 17,
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