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THIS MORTGAGE Io mads fhis _4tlhy day ot g DPocember 1987 , batwaen tho
Mortgagor, Kevin 8. lngram apd Ann M. (ngram. 1o loint tenancy thorain "Borrower"),
and the Mortqaqes, Dld Stona Credit Corparation ot lilincls, o corporation organized and axlisting under

the laws ot t{iIncls whose address s _3 |2, 22u¢d Stpreet, Sulte 305, Lombard, 11 60148
{haroln "Lendor"),

Nharsas, Borrower s indeb?sd to Lunder In the principal sum of U,5, $ 16, 500,00 .
which Indebtedness |s evidenced by Borrower's nota dated lecomber O4, 1987 ang oxtensions and
renewals fthureot (herein "Note'"), providing for monthly Instaliments of princlpal and Internst, with the

baiance of indebtédness, (t not sooner pald, due and payable on _Deocember 10, 2002 :

To Secure fo Lender the reopayment of the Indnbtndness svidanced by the Note, wl|th I(ntorest tharoon;
the payment aof all ofhar sums, with intorest thareon, advancod ta accordance terewith to protect the
securlty of thils Mortgaqe; and the purtormance of tha covenants and agreamants ot Borrower hergln con-
talned, Ffarrower dces hereby mortgags, grant and convey to Lender, the tollowing described property

located In tra County ot Cook , State of lllinois:

Lot /2 in Oak Knoll Farms Unit II, being
a subdivision of part of the East 1/2 of
Section. 22, Township 41 North, Range 9,
East of t(ha_ Third Principal Meridian, in
Cook County, Illinolis.
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which nhas the address of 2313 Lexington Drive, L Me, Prospect, .

{Stroari 1City}
I1linals 6005%6 (hersln "Property Addross");
[Z1p Codel

Togethsr with all the improvements now or hersafter eroctad on the procirty, and ail easemonts,
rights, appurtsnances and rants, ail of which shai! bs deemed to be and rarial. 3 part ot tha proporty
covered by *hils Mortgage; and ail of the foregoing, together with sald properiy (o= tho |sasehold estate
it this Mortgage Is on a !easehold) aro hareinatter reterred to as thes "Property,!

Borrowsr covenants that Borrower |s iawfuliy selsed of the ostate hureby convdya’ and has the right
to mortgage, grant and convey the Property, and that the Property Is unancumbered, excopt for encum=
brancues ot rocord, Borrower covenants that Horrower warrants and wlii detend genaraliy the Titis To the
Praperty agalinst all claims and demands, subject to sncumbrances ot record,

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:

V. Payment ot Principal and Interest., Borrowsr shall promptly pasy when due the princlpal
Interest Indebtedness evidenced by ths Note and late charges as providod In the Nate,

2, Ffunds tor Taxes and Insurance. Subfect to appllcable ilaw or a writron walver by Lsngar,
Borrower shall pay to Leondor on the day monthly payments ot principal and intarest are psyabie undar thae
Nots, untii the Note is paid In full, & sum (harein "Funds") squal fo one-twelfth of the yeoarly tTaxes and
assessmaents (including condominlium and planned unit devei{opmsnt sssessments, {f anyl which may attatln
priority over thls Mortgage and ground rents on the Property, 1t any, plus one=tweltth ot yoarly promlium
Instalimenta for hazard Insurance, plus one=tweittn ot yearly premium instaliments for mortgage Insur=
ance, It any, all as roeasonably ostimated Initlally and ftrom time to time by Lender on ths basis ot
assessmonts and bllis and roasonable estimatas thereot, Borrower shali nor bo obligated 10 make such
paymonts of Funds to Londur O the wextant that Horrower makes 3uch paymonts *a the holder of o prior
mor fgage or dead of trust |t such ho!der is an Institutional lender,

't Borrower pays Funds to Lender, the Funds shali be heid In an institution the doposits or accounts
ot which are Insured or guaranteod by a Fedoral or atate agency (inciuding Lendor 1t Lender Is such an
Ingtitution), Lander snall apply tho Funds to pay aald taxes, assesaments, |nsurance premiums and ground
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rents, Lender may not charge tor soc holtding and applylng the Funds, analyzing said account or verlitying
and compiling sald assessments and bilis, uniess Lender pays Borrower |nterest on the Funds and appllec~-
able law permits Lsnder to make such a charge, Borrower and Lendar may agres (n writing at the tima ot
execution of this Mbrtgage that Interest on the Funds shall bs pald to Borrower, and untess such agree-
ment is made or appllicable law requires such Inferast to be paid, Lender shal! not be required to pay
Borrower any interest or earnings on the Funds, Lender shall glve tc Borrower, without chargs, an annual
accounting of the Funds showing credits and debits to the Funds and ths purpose for which sach dablt to
the Funds was made, The Funds are pledged as addit|onat securlty for the sums secursd by this Mortgage,

It the amount of the Funds held by Lender, together with tha tuturs monthiy Instaliments ot Funds
paysbie prior to the due dates of taxes, assessments, |nsurance premiums and ground rents, sha!l exceed
the amount required to pay sald Taxes, asseasments, |nsurance premiums and ground rents as they tal! dus,
such excess shal{ be, at Borrower's cption, sither promptiy repatd to Borrower or creditad to Borrowsr on
monthiy tnstal/ments of Fuynds, (f the amount of the Funds he!d by Lender shal! not be sutticleant to pay
taxes, assessments, (nsurance premiums and ground rents as they taill due, Borrowsar sha!! pay to Lander
any amount necsssary to make up the deticlency In one or more payments as Lender may require.

Upon payment In ful! of all sums secured by This Mortgage, Lender sha!l promptly retund to Borrowar
any Funds held by Lender, |t under paragraph 17 hereot the Property I8 scld or the Property s othorwise
scquired by Lender, Lender shall apply, no later than Immediately prlor to the sale of the Property or
Its acquisi?:on by Lender, any Funds heid by Lender at the *ime of appllication as a credlt against the
sums sscured by thls Mortgage,

3. Mpléciiion ot Paymoats. Uniess applicable !law provides otherwise, al!l payments recelved by
Lender under tha. ¥ '*te and paragraphs 1 and 2 hereof shal!ll be appllsd by Lsnder tirst |n ~ayment ot
amounts psyable tr  Leuder by Borrower under paragraph 2 hersot, then to Interest payable on ths Note, and
then to the princlpal ¢! *he Nots,

4, Prior Mortgag.s .%d Desds of Trust; Cherges; Liens, Borrowsr shall perform atl of Borrower's
obllgations under any mortgioa, desd &f Trust or other sscurlty agresment with s {lsn which has priority
over this Mortgage, Incluusing Borrower's covenants to make payments when due, Borrower shal! pay or
couse To be pald all taxes, (sssas-ments and other charges, flnes and Impositions attributable to the
Proparty which may attaln a prior!ty over this Mortgage, and leasshold payments or ground rents, |F any,

3, Hezord (nsurance, Borrowir ahall keep the Improvements now existing or harsattsr erocted on
the Property Insured agalinst loss by flre, hazards included within the term "extended coverage”, and such
other hazards as Lender may require and ir such amounts and tor such perlods as Lender may requlire,

The Insurance carrisr providing the /inyurance shal! be chosen by Borrowsr subject to appraoval by
Lender; provided, that such approval shai| ant be unrsasonably withheld, Alt Insuranca policles and
renewals thereot shall be In a form acceptab'e to.Lender and shall Inctuds a standard mortgage clause In
tavor ot and in a form acceptable to Lender, | Leider shalli have the right to hold the pollcles and
renewals thereof, subject to the terms of any mo*puiye, deed of trust or othar sscurity agresment with &
ITen which has priority over this Mortgage,

In the event of loss, Borrowsr shat! glve prompt no’lze to the lnsurance carrler nd Lond-r. L-ndor
may maks proof of foss it not made promptly by Borrower,

it the Property Is abandoned by Borrower, or |f Borrousr taills to rntqﬂ&“mm h{ b 1] days
tfrom the date notice |s malled by Lender to Borrower that #H. insurance car clalm
tor lnlur.nn- Jﬂofm Lender Is authorlzed to collect and aiply ths insurance p oceeds at Ldndor's
op?lm.tirhd‘ to- Pnfﬁriﬂoﬂ or repalr of the Property or to the xums secured by this Morfgago.

6, Presarvation and Melntensnce of Property; Laaselo’la; Condominiums; Plasned Unit
Developments, Borrower shall keep the Property In good repalr ani riuli not commlt waste or parmtt
Impairment or deterioration ot ths Property and shal! comply with the .-cv’slions of any leasa |f this
Mortgage (s on a leaseho!d, If this Mortgage s on a unit In a Cconcominium or s planned unit
development, Borrowsr shal! perform al! of Borrower's ob!igations under the decleration or covenants
creating or governing the condominium or ptanned unlt devalopment, the by-faw, aid regulations of thes
condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security, |f Borrower talls to perform the covansiits and sgreements
contained In this Mortgage, or it any actlon or proceeding is commenced which material.v-nffects Lender's
tnterest I!n the Property, then Lander, at Lender's optlon, upon notice to Borrowor, ~ay mske such
appearances, disburse such sums, Incl!uding reasonable attorneys' fess, and take such “actlon as |s
necessary to protect Lendsr's inferest, !f Lender raquired mortgage Insurance as a condltlion of making
the loan secured Dy This Mortgage, Borrower shal!l pay the premiums required to maintain such insurance In
ettect untll such time as the requirement for such Insurance termtnates (n accordance with Borrower's and
Lender's written agreement or app!lcable !aw,

Any amounts disbursed by Lender pursuant to thls paragraph 7, w!'+h [nterest therson, at ths Nate
rate, shail become additional {indsbtedness of Borrower secured by this Mortgage, Unless Borrower and
Lender agree to other terms ot payment, such amounts shal! be payable upon notice from Lendsr to Borrower
requesting payment thereat, HNothiag cantained In this paragraph 7 shal! raqulre Lender to lncur any
sxpense or take any action heresunder,

a, Inspection, Lender may make or csuse To be made rsasonable entrliss upon and !nspections ot the
Property, provided that Lender sha!l glve Borrower notice prilor to sny such Inspesction specltiying
reasonable cause theretor reiated to Lender's Interest In the Property,

9, Condesnation, The proceeds of any award or clalm for damages, direct or consequantial, In
connection with any condemnation or other taking of the Property, or part tharsof, or for conveyanco In
lleu ot condemnation, are hersby assigned and shal! be pald to Lender, subject to the terms ot any
mortgags, deed of trust or other security agreement with a llen which has prlority over this Mortgage,

10, Borrower Mot Relessed; Forbemrance By Lander Not a Walver, Extension of the time for payment
or modlfication of amortization of the sums securad by this Mortgage granted by Lsnder to any successor
In Interest ot Borrower shel! not operate to reteess, In any manner, the I(iabliity ot the original
Borrower and Borrower's successors in Intersst, Lender shail not be required to commence proceedings
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' A4gainst 4uch sucgussor or retuss to oxtend time tor paymant or othorwise modlfy amortization of *ha ayms
sacured by thls Mortqaqgu by reason of any domand mardo by the oriqginal Borrower and Borcowor ' successars
in interest, Any forboarance by Londer In axercising any right or romedy hersunder, or otharwlian atiora~
ad by appliceble law, shal! nor bn a walver ol or preclude thu oxercliee of any sueh right or romngdy,

11,  Successors and Assigns Bound; Joint and Severat Llabttity; Co-signers, Tha covonants and

agrovwmants harsln contained shall bind, and the rightya herasundoer sha!l \pyre *o, the raspuctive
successors and astigns of Lendwr and HBorrowaor, subject to the provisions of paraqraph 16 horeoct, Al
covenants and agrouments ot {Jorrower ahall by joInt and saveral, Any Borrgwar who co-signs thls

Mortgage, but doss not wmxecute the Note, {(a) Is co-sligning thils Mortgage only to mortgaqa, grant and
convey thar Borrowur's Interast In *he Property to Lender under the farms of this Mortgage, (b) |s not
personatly !lable on the Note or under this Mortgagn, and {c) agrees that Lendur and any othor Borrower
heresunder may ayree to wxtand, modlty, torbear, or make any other accommodations wlth rofard to the torms
@f this Marfgage or fhe Note w!rhout that Horrowsr's consont and without relsssing that Borrowar or
mod|ltyling thls Mortgagn as to that Borrower's interest In the Preperty,

12, Notice. Excopt for any notice required undor epplicable law to be qlven In another mannor, (a)
any natice to Borrowar providad tor In this Mortqgage shall be glven by dallvoring 1t or by malling such

notlco by curtitliud mait addrossed *to Horrower at the Property Addrass or at such clher addrass s
Borrower mov designate by naticeo to Lender as provided heroin, and {(b) sny notlce to Lander shalt! be
givean by ‘certitliod mall to Lunder's address stated hersin or to such other addross as Lenger may

designate by notice to Borrower as provided hereln. Any notlico provided for In thls Mortgage shai! ba
deemed to have vyen given to Horrower or Londer when glven In tho manner designated hereln,

13, Govarniin Law; Severabllity, The state and loca! laws appiicable o this Mortgage shal! Bo the
taws of the Jur (s’ l~tion in which the Property |s located, The toregoling sentence shall not !imit the
appllcapllity ot [elaral !as to this Morrgags, in the ovent that any provislton or clause of this
Mortqage or the Note ccoifticts with applicablo law, such contlict shall not attect othar provislens ot
this Morfgage or tho iwle _which cen bBe given etfect without tha contlitceting provision, and to this ond
the provisions ot fthlyu Mortaaqge and the Note are dacltared to be severable, As umed hereln, "costs",
"axpensas’ and "atrtorneys' {rer¥ include all aums fo *the extent not prohiblted by applicable [aw or
| Imited harein,

18, Borrower ‘s Copy. Horrcaer shall be turnished & canformad copy o the Norte and of this Mortgags
at the time ot exncution or atter recnrdarlion harsot,

13, Rehablliterion Loan Agressent, Borrower shafi *uifii! aitl ot Borrower's cb!lgarions under any
homa rehabllitation, Improvement, repa:r or othar loan agresemant which Borrowar enters (nto with
Lenduar, Lendar, at Lendar's optlon, ma: r~esquirs Borrower to sxecute aAnd defiver to Lendor, in a form
acceptable to Lendar, an assignment ot any rlants, claims or dJdetenses which Borrowar may have against
partias who supply fabor, materials or serviies n connection with {mprovements made to the Praperty,

16, Transter ot the Property or a Bencl!'clal interest in Borrower. It all or any part ot the
Property or. an Interest therein 13 sold or wruirsterred by Borrowsr {(or If a bonoflclal Interast (n
Borrowar |is sold or transterred and Borrowser Is ‘nc¢_.a natural person or persons but {8 a carporation,
partnersnip, frust or ofher !sgal ontity) without Lurncer's prlor written consent, axcluding (a) tha
graation of a !len or wacumbrance subordinate to thls security Instrument which does not relate to a
transter of rlights ot occupancy In the property, (b) th_ croation of a purchase monwy securlty Interest
for househol!d app!lances {c} a transter by davise, descent or by oporation of law upon the doath ot a
Jolnt tanant or (d) the grant of any leasohold intersst of *hrous yoars or less not containing an optlon
To purchase, Lender may, af Lender's option, declare all the cu.e socured by thls Socurlty instrument to
be Immediatety due and payabia,

It Loender exercises such optlon to accelerate, Lender shail mal)l Dorrower natlce ot acculeratlion In
accordance with paragraph 12 hereot, Such notlce shatl provido a cerlct of not tass than 3U days from
the date the notlce is malled withln which Borrowar may pay tho sums Juv:lared dua, {f Jorrower ftalls to
pay such sums prior to the expliration of such perlcod, Londer may, withou' further notlicoe or desiend on
Borrower, Invoke any remedles permitted by paragraph 17 horesot,

Lender may consant to a sate or teanster It: ()) Porrowar causss 20 o0& submitted to Landse

Intormatlon raquirad by Lendor to ovaluate the transtarve as It a new !oan vitk bolng made to the

transteroe; {(2) Lander roasonably doterminas +hat Londer's socurlty wll! nat bu _lrcalred ang that the
risk ot a breach of any covenant or agreament In this Securlty Inatrumant |s acciaplably; (3} Interast

wl!!l be payable on the sums secursd by this Securlty instrumant at a rato acceptabla ta Lander; (4}
changes |n the terms ot the Note and this Sacurlty Instrument required by Lender ars made, Includling, tof’

example, pertodic adjustment In The Interest rata, o diiteront tinal paymont date for the loan, and
addifion of unpald interost to princlpal; and (%) tho transtwrea signs an assumption agraement that g
accuptabfe to Lander and fhar obligates the fransterau 1o kesp all the promises and agreomsnts mads In
the Nors and In thls Security lnstrument, as moditied it required by Londar, To the extent paormltted by
applicaola iaw, Londer also may charge & aasonadle tes ss a condltlion to Lender's consant ro any salo or
iranster,

Borrowar wlt! continue to bo obligeted undar the Note and this Sacurity instrument unfess Lsndar
releases Borrower In writing,

NON-UNIFORM COVENANTS5, forrower and Lendur turtner covenant and sqreo as toliows:

17, Acceleration; Remedles, Except as provided In paragraph 16 herecof, upon Dorrower's breach of
any covenant or agresment ot Borrower In this Mortgage, including the covenants to pay when due any sums
secured by this MHortgage, Lendsr prior to acceleration shal! glve notice fo Borrower as provided In
paragraph 12 heoreot specitylng: (1) Tho breach; (2) the action raquired to cure such breach; {(5) a date,
not less than 10 days trom the dats the notice is malliod to Borrower, by which such bresch must be curasd;
and (4) that tallure to cure such breach on or beafore the date specitied In the notlice may result in
accaleration ot fha sums secursd by thls Mortgage foreclosure by Judiciat procesding, and sale of the
Property, The notice shall turther Inform Borrower of the right to reinstate atter scceleration and the
right fo assert (n the foreclosurs proceeding the nonsxistence of a detault or any other Ustfenss of

) »
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Borrower to acceleration ond toreclosure, |} the bressch Is not cured on or betors the date specitisd In
the notice, Lender, at Lender's option, mey daclare si! of the sums secured by this Mortgege to be
immedlataly due and payable without further dJdemend and mey foreclose this Mortgage by Judicial
procesding. Lender shel] be entitlied To collect In such proceading sit expenses of forsctfosure,
inctuding, but nat limited to, reasonabis atformeys' fees and costs of documentary evidence, sbstracts
and title reports.

18, Borrower's Right to Relustafe, Notwithstending Lsnder's acceleration ot the sums secursd by
this Mortgage due to Borrower's breach, Borrower shall have the right to have any proceadings baequn by
Lender to entorce this Mortgage discontinued at any ti!me prior to the sntry ot a Judgment sntorcing tnis
Mortgage if: (a) Borrower pays Lender al! sums which would be then dus under this Mortgage and the Note
had no acceleration occurred; (b} Borrower cures ail breaches of any other covenants or agreements of
Borrower contalned In this Mortgage; (¢} Borrower pays ail reasonable expsnses |ncurred by Lendsr In
sntorging The covenants and agresments of Borrower contalned (n this Mortgage, and In enforcing Lender's
remedies as provided in paragraph 17 hersot, Including, but nat {imited to, reasonabie attornays' teas;
and (g) Borrower takes such actlion as Lender may reasonably raquire to assure that the llen of this
Mortgage, Lender's I[nterest in the FProperty and Borrower's obligation to pay the sums secured by thls
Mortgage shall continue unimpaired, Upon such payment and curas by Borrower, this Mortgage and the
obiigations sacured hereby shaltl! remaln in tull torce and sftect as |f no sccaleration had occurred,

19, NMetymment of Rants; Appointment of Recsiver, As additional! security hersunder, Borrowar
hereby assigns to Lehder the rents of the Property, provided that Borrower shali, prlor ro scceleration
under paragraga 7 hersot or abandonment of the Property, have tha right to collect and retaln such rents
as they becoms cur 7ad payable,

Upon acceiers’ (or under paragraph 17 hereot or abandonmeat ot the Property, Lender shal! be ontit|ed
to have a recelver aipdinted by & court to enter upon, take possession of and manags the Pronerty and to
collect the rents of Tns Property including those past due, All rents collected by Tthe recelver shal! be
applled tirst to psyment ol the costs ‘of management of the Eroperty and coliection of rents, \ncluding,
but not Iimited to, recc'cer's fees, premiums on recelver's bonds and reascnablae attorneys'! fees, and
than to the sums secured by t/ls Martgage. The recelver shali be !lable to account onty for thoss rents
actually recelved,

20. FRelesss, Upon payment of 4ll sums secured by this Mortgage, Lender gha!! releass this Mortgage
without charge to Borrowsr, Borrowir shall pay all costs ot recordation, |t any,

20, Walver ot Homsstesd, Borrow(sr !ereby wailves all rights of homestsad exsmption In the Property,

REQUEST FCR MLTICE OF DEFALT
ND FORECLUSPC UNDER SUPERIOR
MORTGAGES OR D .28 OF TRUST

Borrowsr and Lender request ths holder of any mortyars. deed ot trust or other oncumbrancs with a
Ilen which has priority over this Mortgags to glve Notter 13 Lender, at Lender's address sat forth on
page ons ot this Mortgage, ot any default under the sup/tor sncumbrance and of any sale or other
torscliosure action,

in Witness Whereot, Borrower has executed this Mortgage,

\(]AJ'::.:J (;)- ¥
Keyin S. Ingram - :; Borrower
A-A. (Z( WLU

Ann M. Ingram

State Ot 1!1inois, Cook County ss:

1, Torrence L. Riley ; 8 Notary Public In and for sald county and stats, do
hersby certify that Kevin S, I[ngram and Ann M, Ingram personally known to
ma ta ba the sams personis) whoste namels) are subscribsd to the foregoing Instrument, appesared
betore me this day in person, and acknowledged that they slgned and dalivered the sald lastrument
as _theirtrees voluntary act, for the uses and purposes thersin sat forth,

Glven under my hand and offlcial seal, this day of December 1987,
My Commission Expires: /2 %

“’chary Pubiic
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