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MORTGAGE 6.0

THIS/ONTGAGE (“Security Igstr meﬁt" isgivegon ...... DECEMBEr 28, i ,
. st

19..87.... The mort sagor is ... Anthony. J.. . La Brasca Jr..and Linda A, La.Brasca.. his.wife..

... ("Borrower""). This Security Instrument is givento....Bank.aof ...
shrageyessesepenats rererisrensiessenesanresnressnneeneeeeeeeenryy WHich s organized and existing
under the laws of ...... ..., “1'“10]5 <oveeey and whose address is 2822, W.... Lawrence Ave.. .
................... Chicagaa. Al ... BOBAD ... et cnnsasst o stsesnsssre e nssessemssns e enreeenees (0 LAEF).
Borrower owes Lender the priacipal sum of ... 008 Hundred.. Thausand. .Dollars..and.na/100. ..o
eeeeeeesrenessseseseeeretrescneriraramsessi s hasnenneenns Dollars (U.S. $.100,000..00.......... ). This debt is evidenced by Borrower's note
dated the same date as this Secu/it; Instrument (“Blf!e"%, ‘i‘éic}l provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ......TAOMANY. ..M 2 2008 e e This Security Instrument
secures to Lender: (a) the repaymeit rf *iie debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all ot'ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarce of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the following described property
10CBLEd iN vovrerreennrerirerseernesrensens e LLEIDTE L 200 County, Hlinais:

Rayvensv.ood,

Lot 282 in Weathersfield West Uni: Four-"B", Being a Subdivision In The
South East 1/4 of Fractional Sectior 1%, Township 41 North, Range 10 East
of The Third Principal Meridian, According to the Plat Thereof Recorded
October 15, 1986 as Document 86477818 (in (ook County, I1linois.

Tax I.D. 07-19-400-024-0000.

per2saLs

which has the nddress of ....... 2124 Chilmark Lane ... e Schaumburg . . .. .
[Street] |City]
HENOIS ..., BOLOS ..., (“Property Address™);
\2ip Code)

TOGETHER WITH all the improvements now or hereafiler erected on the property, and all eusements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and bas the right to

mortgage, grant and convey the Properly and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTHRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform security instrument covering rea! property.

ILLINQIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44753 BAF AYBTEMS 33&:33"-?
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required 1o maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor offers to
make an award o7 tettle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender iz suthorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured sy Lhis Sceurity Instrument, whether or nol then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due datesif2ie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower “o* Peleased; Forbearance By Lender Not & Wailver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gpe-ate to release the Hability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required t commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo ~iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'successors in interest. Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preclude the exerlise of any right or remedy.

11. Successors and Assigns Bouvad; Jalat and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit tho successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanlts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under the rérs of this Security [nstrument; (b) 1s not personally obligated to pay
the sums securcd by this Security Instrument; and <) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommuodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loun secured by this Security Instrument is subject 10 a law which sets maximum foan
charges, and that law is finally interpreted so that the intefest or other loan charges collected or 1o be vollecied in
connection with the lecan exceed the permitted limits, then: (& «ny such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; and (b) any. s4r:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/mzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund redaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.cnder’s Rights. If enactment or expiranan of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarrding toirs terms, Lender, atits option,
may require immediate payment i full of all sums secured by this Security Jastrument and may invoke any remohies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrument i ail be given by dehivering i or by
mailing it by first class mail unless applicable law requires use of another method. The neace shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any ather address Lender designites by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Gauverning Law; Severability. This Security Instrument shall be governed by federal iay and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security I4asyrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instringrior the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sumes
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise s prohibited by
federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Berrower notice of acceleration The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrewer’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any lime prior Lo the earfier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreemerts; {¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstalement by
Barrower, this Security Instrument and the obligations secured hereby shal) remain fully effective as if no acceleration had
accurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17.

vebesaLs
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THIS ADJUSTABLE RATE RIDER is made this 29th day of December .19 87 .andis
incorparated inte and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (Lhe
“Sccurity Instrumemt™) of the same date given by the undersigned (1he “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note"} to Bank of Ravenswood
. (the “Lender™) of the same date and covering the property described in

the Security Instrument and located at;
2124 Chilmark Lane, Schaumburg, I1., 60193

| Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDETIONAL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

ey

A, INTERLST RATE AND MONTHLY PAYMENT CHANGES —
The Note providzs (or an initial interest rare of 6,900  %. The Note provides (or chusnges in the interest rate and the .
monthly payments, as follows:

4, INTEREST RATES ANMD MONTHLY PAYMENT CHANGES .
{A) Change Dates il
The interest rate 1 will pay may change on the first day of  December 01, .19 BB . and on that day .

every 12th month thereafter. /£ach date on which my interest rate coutd change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rite will be based on an Index. The “Index™ 15 the weekly
average yield on United States Treasury recurities adjusied 1o a constant maturity of | yeur, as made available by 1he
Federal Reserve Board. The most recent [ndex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Nowe Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nosicr of this choice.

(C) Calculation of Changes
Before each Change Date. the Note Holder will calculale my new interest rate by udding Two and Three
quarters percenlage points { 2,750 %) td the Current Index. The Note Holder will then round the

result of this addition 10 the nearest onc-cighth of one percentase point (0.125% ). Subject Lo the limits stated in Section
4({D) below, this rounded amount will be my new interest riv i) the next Change Date.

The Note Hofder will then determine the amount of the mosbkay payment that would be sufticien) to repay the
unpaid principal that | am expected to owe at 1the Change Datc in jul’ on the maturity date at my new interest raie in
substantially equal payments. The resull of this calculation will be the newe amount of my monthiy payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be grearer than 8,900 ‘% or fess than
6.900 %. Thereafler, my interest rate will never be increased or decreasad o any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for’ jne preceding twelve months. My
interest rate will never be greater than 12,900 % My Interest rate shall(rnever be less than

{E} Effective Date of Changes 6.800% nor greater than 12.900%.

My new interest rate will become effective on cach Change Date. T will pay the amount of my new monthly payment
beginning on the frst monthly payment date aflter the Change Date until the amount of my werily payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouit o’ my monthly
payment before the effective date of any change. The notice will include information required by law (o be given me and
also the title and telephone number of a person wha will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFEST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows,

Transfer of the Property or a Beneficial [nlerest in Borrower.  1fall or any pari.of the Property or any interest in itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior written consent, Lender may. at its option, require immediate payment in fu)l of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Barrower causes to be
submitied 10 ).ender information required by Lender to evaluate the imtended transferee as if i new loan were being made
(o the transferee; and {b) Lender reasonably determines that lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
f.ender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Famity-~Fannie Mae/Freddie Mac Unitorm instrument Form 3111 3/85

Financial LawForms™
Form 20h4
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