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ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 851816-%

This Morigage, made this Z4th day of DECEMBER, 1987 . betwesn |———— .. s .
GIRISHBHAI C. PATEL AND NIRANJANA G. PATEL, HUSBAND AND WIFE , {
1A

herein called BORROWER, whose address is 1833 BANGOR LANE /
{number and streat)

ELK GRLUVE VILLAGE {L[ 40007
{cityy state) (zip code)

,and

and HOME SAVINGS oF AMERJLA, F.A., a corporation hergin called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-7075.

7/4345F T¥55/¢

WITNESSETH: Borrower hereby grants,/conveys, mortgages and warrants to Lender the real property legally described as

fotlows:
LOT 51 IN PLAT OF RESUBDIVISIOM NUMBER B8, FOR A PORTION OF WINSTON GROVE SECTION 23"B",

BEING SUBDIVISION OF PART OF S:CTLON 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTr, ILLINOIS.

COMMONLY KNOWN AS 1833 BANGOR LANE, €_K GROVE VILLAGE, IL. 60007

PTN: O7-26-406-006-0000 07-26-406-007-004,0 07-26-406-008-0000
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Together with all interest which Borrower now has or may herealter acquira in or {o sald property, and in and22. (5 all easements and ngnts
of way appurtenant thereto; and (b) all bulldings, structures, Improvements, fixtures and appurtenances now.ur Y.araaller placed thereon.
including, but not limited to, all apparatus and equipment, whethar ar not physically aflixed to the land or any Luirding. used to provide or
supply air-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwasihing. garhage dispusal
or other sarvices; and all wasta vent sysiems, antennas, pool equipment, window covetings, drapes and drapery 1ode carpeting ana floor
covering, awnings, ranges, ovens, water heaters and atlached cabinets; It being intended and agreed that such ileins be conclusively
deemed to be affixed |o and to be part of the real property thal s conveyed heraeby; and{c) all water and water rignisiwhetherornot
appurtenant). Borrower agrees to exacute and deliver, Irom time te lime, such furthegr instruments as may be requested by Lendario conlirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinalter referred 1o as

“such property.”
The Borrower absclutely and irrevacably grants, translers and assigns to Lender the renis, income, issues, and profits of all property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Paymantolthesumofl $ 141,000.00 with interest thereon, according lo the lerms of a promissory

note of even date herewith and having a final maturity date of JANUARY 10, 2028 made by Borrower.
payable to Lender or order, and all modifications, extensions orrenawals thareof.{2) Payment ol such sums as may ba incurred, paid oul. or
advanced by Lender, or may otherwise be due lo Lender, under any provision of this Mortigage and all modifications, extensions or
renewais thereol. (3} Performance of each agreement of Borrower conlalned harein or incorporated haerein by reference or conta ned -
any papers executad by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part tharaeo! s
thz purpose of constructing improvemants on such property, of each provision or agreement of Borrower contained in any building 10an
agreemant or other agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of the covenanls and agreemaents required to be kepl and perlormed by Borrower pursuant te the terms of any lease and any and afl
otherinstruments creating Borrower's interest in or defining Borrower's right in respact te such property. (6) Compliance by Borrower. wilh
egach and every monetary provision to be performed by Borrower under any declaration of covenants, conditions andrestrictions pertaining
to such property or any deciaration of condominium ownership and upon written requeslt of Lender, the enlorcement by Borrower of any
covenantic pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment within 90
days alter such wrilten request is made. {7) At Lender's option, payment, with interest thareon, of any other presant or tuture indebtadnens
or obligation of Borrower {or of any successor inintarest of Borrower to such property) due lo Lender, whether crealed diractly or acquired
by absolute or contingant assignment, whether due or not, whether otherwise secured or nof, or whether existing atthe time ol the nxncu-
tion of this Mortgage or arising thereafter, the exercise of such optlon to be evidenced by a nolice Inwriting 1o Borrower of any successor in
intarasl of Borrowaer, (8) Parformance of all agreements of Borrower to pay fees and charges to the Lender whathar or not herein set forth.
(8) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligalion secured

hereby.
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(24) Future Advances. Upon 5 Bagrrower, L L) L s oplfon byfor \p falge f this Mortgage, may make Fulure
Advances to Borrower. Such RutujelA § the, | be sQcur sivonfgage when evidenced by promissory
notas stating that said noles arg=gecur by At rfotl thé prihcipal a t dtfielindebtbdness secured by this Morigage, not

including sums advanced in accordance herewhlh to protect the security of 1his Mortgage, exceed the originat amount of the ote

plus 63,000,0

(25) Inspection and Business Hlocofgl.?énger at any time during the continuation of this Mortgage may enter and inspect such
property at any reasonable time. Borrower agteas that in the event that such property is now or hereafter used for commercial ot residential
income purposes, that when requested by Lender, Borrower witl promptly delivar to Lender such certified linancial statements and profit
and 1088 statements of such types and at such intervals as may be required by L ender which wilt be in form and content prepared according
to the generally accepted accounting principies and practices, which stalemenis shall covar the financial operations ralaling {c such
propary, and Borrower further agrees, when requeasted by Lender, to promptiy detiver. in writing such further additional iniorinafion as
required by Lendar relating to any of such financial slatements.

{26) Governing Law: Severabllity. The loan secured by this Mortgage is made pursuant to, and shali be consitued and governed Dy,
the laws of the United Statas and the rules and regulations promulgated thereunder, including the {ederal laws, rutes and regulalions for
lederal savings and toan associations. If any paragraph, clause or provision of this Mortgage or the note or any othet notes of obligations
secured by this Mortgage Is determined by a court of competent jurisdiction 1o be void, invalid or unenforceable, such decision shall afiect
only those paragraphs, clauses or provisions so determined and shall not affect the remaining paragraphs, clauses and provisions of this
Mortgage or ihe nole or olher notes secured by this Morngage.

{27) Otfsets. No indebtedness secured by this Mortgage shall be offset or compensated or shall be deemed to have beer offsel of
compeansated by all ar part of any claim, cause of action, counterclaim or part of any claim, cause of action, counterclaim or ¢rossclaim,
whether liquidated or unliquidated, which Borrower now or hereafter may have ot may claim to have aga.nst Lender; and, in respect (o
the Indebtedness now or hareafter secured hereby, Borrower waives, 10 the fultest extent permitted by law, any and all rights of ofiset
which Botrower now or hareafter may have or claim to have in respect to all or part of the indeblednesr secured hereby, and further
waives the benalils of any appilcable law, regulation or procedure which provides or substantially provides that, where cross-demands lor
money have exisied between persons al any point in time when neither demand was barred by the applicable statute of limilations, and an
action is ihereafter commenced by one such person, the other parson may assert in his answer the defense of payment i that the two
demands are compensated so far as they equal sach other, notwithstanding that an indepandent action assering his claim would at the
time of tiling his answuor ba barred by the applicable statute of limitations.

{28) Misrepressn.ts ion or Nondlaclosure. Borrower has made carlain writien representiations and disclosures in order 1o induce
Lender to make the lop:evidenced by tha note or notes which this Morigage secures, and in the evenl that Borrower has made any
misrepresentation of mate:ial fact or failed to disclose any material lact, Lender, atils option and without prics notice, shatithave the rightto
declabrle the indebladnass sr cured by this Morlgage, irraspective of the maturily date specified in the note or notes, immediately due and
payable.

{29) Waiver of Homer.os7. Borrower hereby waives all right of homestead exemption in such property.

(30) Notice to Borrower. /.y notice 1o the Borrower provided for In the notfe or this Mortgage shall be deemed given when it is
deposited (n the United States inafl mostage prepaid, agdressed to the Borrower at the address of the Borrower as i appears in Lender's
racords periaining to the loan evider.ced by the note at the time notice is piven.

(31) General Provisions. {(a) Th's lAortgage applies to, inures to the benetil of, and binds, all parties hereto, theit heirs, iegatees,
devisesas, adminisirators, execulors, s ccessors and assigns. (b} The term “Lender” shall mean the owner and holder (including a pledgee)
of any note sacured heraby, whether or not.amed as Lender herain. {c) Wherever ihe context so requires, the masculine gendet includes
the teminine and neuter, the singular numlier nciudes the plural, and vice versa. (d) Captions and paragraph headings used herein are for
convenience only, are not a part of this Mortgage and shall not be used in constroing it.

{32) Adjusiabie Rate Mortgage Provisions. 7iwx Nole which this Morigage secures is an adjustable mortgage loan on which the
interest rate may be adjusted from time to time in acco dance with a monihly increase or decrease in an index, all as providedin said Nole.
From time to time the monthly instaliment paymes.'a dva under said Note may not be sufficient 10 pay all interest due in which case unpaid
interest will be added to principal. In no case shall the unpaid inlerast added 10 the principal exceed 150% ol the original principal

Indebtedness.
BORROWERA REQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ANY (¢ ;- :CE OF SALE HEREUNDER BE MAILED TO BORRCWER AT TME ADDRTES HEREINABDOVE SET FORTH.

Signature of Borrower

Goinusnbhew' ¢ (2 LA CNuwanuna _Ca. faled.

GIRISHBHAI C. PATEL KIPAMJANA G. PATEL

State of lilinois :ZZ L/ '[67/ 5) County ss:
[ CL’ S é—’Z, é/a 76/ 4 a notary public in and for sald counly and statle, do hereby cerlify that
GIRISHBHAI C. PATEL AND NIRANJANA G. PATEL, HUSBAND AND WIFE

personaily known to me to be the same person(s) whose name(s} ARE subscribed to the {oreg oing instrument, appeared belore
me thisg day In person, and acknowledged thal THEY signed and delivered the same instyrument as DEIR free and voluntary

act, for the uses and purposaes therain set forth. -
Given under my hand and official seal, this ::;?}/ day of (%%&f/‘ .18 f/

o T E T e
My commission expires: ‘j omn.{';;;;n:l‘“’*ﬁ W

.:ij CJ ELL I 0 TT Notary Public
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