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MORTGAGE
THIS MORTGAGE (“Security Instrument”)is givenon........ DECEMBER. 28. oot .

19...82.. The mortgagor is,...... BARBARA. A, .. CONRY.,.. RLVORCED. AND. NOT.. SINCE. .REMARRIED..AND.
£4,. EFFIE.A.. GUTLS L,..A.SPINSTER. (“Borrower"). This Security Instrumentis given to .........ccovvnirinann .
v GOLDWELL SANKER, RESIDENTIAL. MORTGAGE. SERVIGES.,. . ING. .. . which is organized and existing
under the laws of ... THE ..STATE..QF..CALIEQRNIA. .....cocevnvnry BN Whose BAAIESS is .oveeiniiiiiiniceiinicceen e,

#28 EXECUTIV:. PARK,..SULTE...200,..LRUINE.,...CALIFORNIA...927214 . niiiiniiciinnns

Isc;;owcr owes Lenoer chi principal sum of ... EIFTY. THOUSAND..IWQ. HURDRED. AND..NQ/1DQTHS = rnzmnnsnsa.
----------- mivir memmnmmnes Dollars (US. §.....20,200..00., ). This debt is evidenced by Borrower's note

datedlhc samedatcnslhn §¢m-rity Instrument ("' Note™), which provides for monthly payments, with the full debt, if not
JANUARY 1, 2018 ..o This Security Instrument

paid earlier, duc and payableon ... JANEARL. L.
secures to Lender: (a) the repayinent of the debt evidenced by the Nole, with interest, and all renewals, extensions and

modifications; (b) the paymeni-o¢ all other sums, with interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (c) the perfarniance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower <o.s hercby mortgage. grant and convey to Lender the following described property
TOCRIEA I wevrernvvreesersiesrsrreeneneen GO OB ettt e e et sesss e ssene e neneenes COUREY, VIlinOiS:

THE WEST 60 FEET OF LOT 143 Ji:« FOESTER AND ZANDER'S ADDITION TO WEST

IRVING PARK, A SUBDIVISION O~ (M SOUTH HALF OF THE NORTHEAST QUARTER

OF SECTION 20, TOWNSHIP 40 NOR1IY, XANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLILEZP.

<
Ih
767 vou: 345

ADJUSTABLE RATE RIDER ATTACHED HERETO AnF MADE A PART HEREOF

PERMANENT INDEX NUMBER: 13-20-2

which has the address of .......5.7.19...?).»...PATTER{SSQH..]A!E.NUE“......................... ............CH.I.CA.GQ!..C.&.] ........................... .
treel H
THNGIS v . DO83% ... (“Property Address™);
[Tp Code)

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred 1o in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited sanations by junsdiction to constilute a uniform security instrumens covening real property

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

12/83

£L528928
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If Lender required morigage insurance as a condition of making the {oan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance n effect until such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wntten agreement or apphcable law

8. Inspection. Lender orits agent may make rcasonable entnes upon and anspections of the Property. Lender
shall give Borrower nntice at the time of OF pRIOT (o an inspection specifying reasonable cause for the nspeciion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, :n connection with
any condemnation or sther taking of any part of the Property, or for conveyance in lhiew of condemnanion, are hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property. the proceeds shail be apphed to the sums secured by thrs Security
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiphed by 1he following fraction. (a) the tolal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be

<

patd 1o Barrower ]
If the Property is abandoned by Borrower, or if, after notice by 1 ender to Borrower that the condemnor offers 1o

make an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice ts
given. Lenderis authorized 1o callect and apply the proceeds, at its option, esther Lo restoration or repatf of the Property or
to the sums secured by this Sccurity Instrument. whether or not then due.

Unless 2 ender and Barrower otherwise agree in writing, any application of proceeds 1o principal shal) not extend or
postpone the duedsie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borriwe= Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of aniort.zation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Burrower stallinot operale 1o release the liability of the onginal Horrower or Borrower's successors in inlerest.
Lender shall not be requiced 1o commence proceedings against any successor o interest or refuse (o extend time for
payment or otherwise modify 2mortzanon of the sums secured by this Secunity Instrument by reason of any demand made
by the onginal Borrower or SOPCGWET™s sUCCESSOrS i mterest. Any forbearance by Lender 1n exerciung any nght or remedy
shall not be a waiver of or preciud e the exercise of any right or remedy

11. Successors and Asagns Bound: Joint and Several Liability: Co-signers,
this Sccurity Instrument shall bind a0d hencfit the successors and assigns of Lender and Borrower, subyect to the provisions
of paragraph 17. Borrower's covenanis aad agreements shall be joid and several Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: fupis co-sigring thus Security Instrument only lo mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument, (b)1s not personally obligated 10 pay
the sums secured by this Security Instrumeiizand {¢) agrees that Lender and any other Borrower may agree to extend,
maodily, forbear or make any accommodations.aith regard to the terms of this Security Instrument or the Note without

The covenants and agreements of

that Borrower’s consent.
12. Luoan Charges. If the loan secured by s Security Instrumenit is subject to a law which sels maximum loan

charges, and that law is fipally interpreted so that the iisrest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, taen: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit, ana {5¥any sums already collected from Borrower which exceceded

permiti=d limits will be refunded to Borrower. Lender may chassse 1o make this refund by reducmg the principal owed
under the Note or by making a direct payment ta Berrower If alcelind reduces principal, the reduction will be treated a5 4

pariial prepayment without any prepaysnent charge under the Note

13. Legislation Affecting Lender’s Rights. If enactmeny v exparation of applicable laws has the effect of
rendering any provision af the Note or this Security Instrument unenforgzakle sccording toses terms, Lender, atits option,
may require immediale payment m full of all sums secured by this Sccurity-tasirument and may mvoke any remedies
permitted by paragraph (9. If Lender exercises this option, Lender shall 1ake the t1eps specified i the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instvuinent shall be given by delivening it or by
mailing it by first class mail unless applicable law requires use of anather methea /The notice shail be directed to the
Property Address or any other address Borrower designaies by notice to Lender Any‘eatice to Lender shalt be given by
first class mail to Lender's address stated herein or any other address Lender designates by potice to Borrower Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower o L eader when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by fedzral law and the taw of the
jurisdiction in which the Property i« located. In the event that any provision af clause of this Securiy. Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Inviriment or the Note
which can be given effect without the conflicting provision. To this end the provistons of this Secunivirsirument and the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Seculity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in 1t 18 sold or transferred {or if a beneficial interest in Borrower 1s sold or transferred and HBorrower 1s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require imimediate paymentan full of all sums
secured by this Secunty Instrument However, this option shall not be exercised by Lender f exercise s prohiiied by
federal law as of the date of this Secunty Instrurnent

If Lender eaxcrcises this aption, Lender shall give Borrower nonce of accelerairon The notice shall prosvide a peniod
of not less than 30 days fram the date the notice 1s delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument [T Hortower fails 1o pay these sums prior to the expiration f this period. T ender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower

1R. Borrower's Right to Reinstate. H Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement of thes Secuniy Insirument discontinued at ary ttme prior to the earhier of () S daysfor such other penod as
applicable law may specify (or remnstatement before sale of the Property pursuant to any pewet of sale contained in this
Secunity Instrument, or th) entry of a judgment enforcing this Security Instrument Those condinons are that Borrawer
{a) parvs Lender all sums which then would be due under this Security Tostrument and the Note had no acceleranon
occutred (b)) cures any default of any other covenants o agreements. (o pays atl expenses mcurred i enforang this
Secutitn Instrument. mcluding, but not hiuted to, seasonable attorneys” fees and 1) tihes such acnen as T ender may
reasonably reguire teoassure that the lien of this Securits Instrument. 1 ender's aghisan the Property and Borrower™s
obligi r te pay the sumis secured by this Secunty Instrument shallb continee unchanped Upon reinstatement by
Horrewer, thas Security bnstrument and the obhigations sevored herebs shall reman budls effecive acit no acceleration had
occurred However this nght to reinstate shall not appls i the case of acceleration under paragraphs 1dor 17
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19. Acceleration: Remedies. lender shall give notice to Borrower prior to acceleration following RBarrower's
breach of any covenant or agreement in this Security Instrument (but not priar to acceleration under paragraphs 13 and 32
uniess applicable Jaw provides atherwise). The notice shall specify: (a) the default; tb) the action required to cure the
delfzult: (c) a date, not less than 30 days from the date the natice is given to Berrower. by which the defauslt must be cured;
and 14> that failure to cure the default on or before the date specified in the natice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procesaing and sale of the Property. The notice shall further
infarm Borrower of the right to reinstate after acceleration gnd the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to scceleration and foreclosure. If the default is not cured on ar
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument withaut further demand and may foreclose this Security I1nstrument by judicial pracecding.
Lender shafl be entitled ta cotlect 2)) expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upaon acceleration under paragraph 19 or abandonment of the Property and al any time
prior to the expiration of any penod of redemption following judicial sale, Lender {(in person, by agent or by judicrally
appainied receiver) shall be entitled Lo enter upon. 1ake possession of and manage the Property and "o collect the rents of
the Propenty including those past due. Any rents collected by Lender or the receiver shail be applied first 10 pavment of the
costs of management of the Property and collection of rents, tncluding, but not imited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Secunty Instrument.

21. Release. Upan payment of all sums secured by this Secunty Instrument, Lender shall release this Secuniy
Instrument withowt charge to Borrower. Borrower shall pay any recordation cosis.

22. Wairer o) Homestead, Borrower waives all right of homesiead exemption in the Property.

23. Riders to<his Security Instrument, If one or more nders are executed by Borrower and recorded together with
this Security Instrum<ni, the covenants and agreemenis of each such rider shall be incorporated 1nto and shall amend and
supplement the covenzari and agreements of this Securily Instrument as if the nder(s) were a pant of this Secunty

Instrument. [Check apriiczole box(es))
X Adjusiable Rat¢ P.der ] Condominium Rider

a—d

7 Graduated Payment [der (] Planned Unit Development Rider

. 24 Family Rider

7 Other(s) ({specify}

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccunty
Instrument and in any rider{s) executed by Berrowver and recorded with it.

..... BAR‘EAM'“A”;"-ébﬁ-b-\:“”"-“”
L d

..... I A Ll oo (Seal)
IE A. GUTSHELLH
{Space Beiow This Line Far \tknewiedgment} S

THIS INSTRUMGENT WAS PREPARLCD BY:
KELLEY KARAMANOS

COLDWELL BANKER RESIDINTIAL
MORTRAGE SLRVICES, !NC.
1211 W, 22nd STREET, SUITE 727
OAK BROOK, ILLINOIS 60521

County ss:
THE. UNDERSIGNED . a4 Notary Public in and for saju ~ounty and «late,
de hereby certsfy that . BARBARA A. CONDY, DIVQRCEDR AND NOT SINCE. REMARRIED &@F EFFIE A.. .G.UTSH?!I:,'L-
A SPINSIER. ...... Jpersonally known to me to be the same personis) whose namel(s) . . ARL | | sub-

“'seribed to the foregommg instrument, appeared before me this dav in person. and acknowledged that . The¥. .

Laigned and delivered the said snstrument as ... ... THEIR. . free and voluntary act, for the uses and purposes

Ctheremn <t forth,

Goven under my hand and officul seal, this . 28TH DAY .OF DECEMBER . . . .19,

{ 2 C
" OFF:ECI(:ALE\'?\%@E\M ! Neme L C;?;AQC»W
O PUBLIC, STATE OF (LLINOIS

TARY PUBLIG,
:m! nouna|SSION EXPIRES 10721780

Ay Commisston expires

Motary Pt

L5288

"
Y

i
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A MEMBER OF THE SEANS FINANCIAL NETWORK

ADJUSTABLE RATE RIDER

AESIDENTIAL MORTOAGE SERVICES. INC {1 Year index - Interest Rate Caps)

Loan Number: . __06D=007811-51.. ...

THIS ADJUSTABLE RATE RIDER i1s made this . _ 28TH.._._ .. day of DECEMBER .. .. .. 19.8Z, and 15
incorporated nto and shall be deemed t© amend and supplement the Mortgage, Deed of Trust, or Security Deed jthe
“Security Instrument”’) of the same date given by the undersigned (the “Borrower" to secure Borrower's Adjustable Rate
Note [the "Note') to COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC., a California Corporation [the “Lender”)
nf ihe same date and covering the property described 1n the Secunty Instrument, and (ocated at.

WO’//:G 357

. 5719 W. RATTERSON AVENUE, GHICAGO, ILLINOIS 60034 —
jProperty Address)

The Note contains provicuns allowing for changes in my interest rate and monthly payments. The Note limits
the amount the borrowers ;/ierest rate can change at any one time and the maximum rate the Borrowers must

pay.

ADDITIONAL COVENANTS: In additicn (e the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMEN( LHANGES
The Note provides for an initial interest rate of ... < _T.873 % The Note provides for changes in the

interest rate and monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the first day of .Z_JoNUARY 1 19 89 and on that day every
12th manth thereafter. Each date on which my interest rate Coudd change 1s caited a “Change Date”

(8) The Index
Beginring with the first Change Date, my interest rate will be baseg o an incex. The “Index™ 13 the monthly

average yield on United States Treasury Securities adjusted to a constant Matuaty of one year, a5 made available
by the Federal Reserve Board. The most recent Index figure available as of the'2ats 45 days before each Change

Date 1s calied the “Current Index.”

If the index is no longer available, the Note Holder will choose a new index wiuch(is based upon compatable
information. The Note Holder will give me notice of this choce.

(C) Calculation of Interest Rate Changes
Before each Change Date, the Note Holder will calculate my new ntesest rate by adding %) AND _THREE

QUARTERSercentage points {.—2.73%] to the Current Index. The Note Holder will then round the result of this addiuorm
to the nearest one-eighth of one percentage point {0.125%). Subject to the imit stated 0 Section 4{D) belaw, thl\)
rounded amount wili be my new interest rate until the next Change Date fop)

The Note Holder will then determine the amount of the monthly payment that woutd be sufficient to repay th
unpaid principal, that | am expected to owe al the Change Date in fult on the maturity date at my new intere
rate in substantiatly equal payments. The result of this calculation will be the new amount of my monthly princip

and interest payment. X]

Limit on Interest Rate Changes
The interest rate | am required to pay at the first Interest Change Date will not be greater than 9,875 .. % or

fess than _5.,875__ %. Thereafter, my interest rate will never he mcreased or decreased on any single interest
Change Date by more than two percentage points (2.0%] from the rate of mterest | have beéen paying for the
preceding tweive months. My interest rate will never be greater than ___ 12,930 . .. .. . %.

Form Page | of 2
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[E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthey payment

beginning on the first monthly payment date after the Change Date untif the amount of my monthly payment
changes again.

(F) Notice of Changes
The Note Holder will defiver or mait to me a notice of any changes in my interest rate and the amount ot my

monthiy payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any gquestions | may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant: 17 of the Security Instrument is amended to fead as foliows:

“Transfer of the Property or a Beneficlal Interest In Borrower.

If ali or any part of tive Property or any interest in it is sold or transferred for if a benefiial interest in Borrower is sofd
or transferred and Borrower is not a natural person), Borrower shali cause to be submitted to Lender information requited
by Lender to evaluate the intended transferee as if a new loan were being made o the transferee. If the intended transferee
meets Lender's qualificadnn and underwriting criteria to be approved for a new loan as well as all closing conditions,
Lender shall altow the assuinstinn to occur. if the intended transferee fails to meet Lender's qualification and underwriting
criteria to be approved for a nevv inan as well as all closing conditions, the Lender witl not allow the assumptior. cender
may require immediate payment \n/iu!l of all sums secured by the Security instrument if Lender, following the guidelines
set forth above, can not approve the treasferee or the transferee fails to meet all clasing condibions and therefore Lender
does nat allow the assumption, but Borrzw.:r nevertheless proceeds with the sale or transfer to an unapproved transferee.”

“To the extent permitted by applicable law, Lender may charge a reasonabte assumption fee as a condition to Lender’s
consent to the loan assumption. That assumption fee shall be in an amount not greater than one percent |1%] of the
outstanding principai balance of the foan as of ine ¢'are of the sale or transfer. Lender may also require the t1ansferee
to sign an assumption agreement that is acceptable 1o Londer and that obligates the transferee to keep ail the promises
and agreements made int the Note and in this Security Instsuiment. That assumption agreement shall contain a provision
under which the maximum interest rate of the loan as specifiod ip Section 4(0j of the Note wilf be changed so that subsequent
interest rate adjustment shall not result in an interest rate that ¢ more than five (5} percentage points greater than the
interest rate in effect at the time of the loan assumption. Borrover will continue 1o be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing”

“If Lender exercises the option to require immediate payment in full,-Lender.chail give Borrower notice ol acceleration.
The notice shall provide a period of not less than 30 days from the date thie norce is delivered or mailed within which
Borrower must pay all sums secured by this Security instrument. If Borrower fails *S pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrumerit svithout further notice or demand
on Borrower.”

BY SIGNING BELOW/, Barrower accepts and agrees to the terms and covenants contained in us Adjustable Rate Rider.

| thine € O Bhees e I ol e

) ‘
i~ Wwitness BARBARA A. CONDY 0’ Borrower
o
& .
g W\m e {5l
[~ Wwitness EFFIE A. GUTISHELL Borrower
vu .’ - e i ! ‘j
T o~ .
' oL T e (S0Q1
P Borrower
B VA WS
{Seal}
oo Borrower
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