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THIS MORTGAGE (“Mortgage’’) is made this 23RD day of _DECEMBER .
i9_B7 _ between Mortgagor, SCOTT L. DAVID AND DENNI S, DAVID, HIS WIFE

(herein “'Borrower’) and the Mortgagee, Citicorp Savings of lllinois, A Federal Savings and Loan Association,
a corporation orgarized and existing under the laws of the United States, whoge address is One South Dearborn Strect,
Chicagoa, INlineis 6053 (herein “Lender’),

WHEREAS, Borrower is indebted to Lender pursuant to an Equity Source Account Agrecment ("Agreement'’)
of even dale hereof, add tirnally secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trus! holding title to the property {(“Security Agreement'), in the principal sum of _

_THIRTY THOUSAND AND NO/10Q'g=—smme-secemommoo—oo memmmmm e eee -

($_}Q&QQ&L~__:J .8, dollars, (Borrower's “Credit Limit™) or so much of such [)I’in(.‘ipi;lmf;i“;nuy be nd.

vanced and outstanding, with intérist thereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance premiums, and miscelluneous fees and charges for ten (10; years from the date hereof,
thereafter, for periodic installment paynients of 1/240 of the Qutstanding Principol Balance, interest, optional credit
life and/or disability insurance premiviars, and miscellaneous fees and charges for twenty (20) years,; all such sums,
if not sooner paid, being due and payable s roximately thirty (30) years from the duate hereof,

Th secure to Lender (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest thierzon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants; snd agreements of the Borrower herein contained, and (th) the repay-
ment of any future advances, with interest thereon,<ouade to Borrewer by Lender pursuant to paragraph 7 hereol, (such
advances pursuant to paragraph 7 hereof of principal made after the date hereof being referred to us “future advances™),
and (c) any “Loans" (advances of principal after the date heieol) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made aftecthe date hereof enjoy the sume prierity nnd security hereby
created as if all such Loans had been made on the date hereo’yand (d) the performance of Borrower's covennnts and
agreements under this Mortgage and the Agreement secured hzreby. For this purpose, Borrower does hereby mortgnge,
grant, convey and warrant (unless Borrower be an Illinois land trus., in which case Borrower mortguages, grants, con-
veys and quit claims) to Lender the following described property locaces in the County of COQK

and State of Illinois:

LOTS 37 AND 38 IN BLOCK 2 IN GREGORY'S SUBDIVISION ‘OF/THE SOUTH 1/2 OF LOTS
26, 27 AND 28 IN BAXTER'S SUBDIVISION OF THE SOUTH SE.TiON OF THE OUILMETTE

RESERVATION, IN COOK COUNTY, ILLINOIS.
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PLN. No, _05-34=412-012 A // = A FT ~

which has the address of 515 GREGORY (street), _ WILMETTE

(city), ILLINOIS 60091 - {(state and zip code), therein “property address”);

Together with all the imprevements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the “property”.

Borrower covenants thul Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property nnd that the properly is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an [llinois land trust, warrants and will defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions alfowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balance outstanding under the Agrecement.,

Covenants, Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges
(A) Payment of Principal and Interest, Borrower shall promptly pay when due the principad of and interest

accrued on the indebledness evidenced by the Agreement. Logether with any lete chiarges or other fies, charges or
premiums imposed by the Agreement, the Scecurity Agreemaent, or hy this Martgage
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(B) Line of Credit Lofr\Thig T =t » Like pf Cr ayfnt. Borrower wifl enjoy acrcess
tH that Line of Credit duging §h¥ a | twg (13 B us Bssighed to Borrower's Account.,
proximately one month. ( iMing Cyele may be less than one month )y

Each Billing Cycle will be ap orrower s initial ing

The Revolving Line of Credit Term of the Agreement is therefore approximately ten (100 years long, Borrower agrees
Lo repay the principal amount of the Loeans advanced during the Revolving line of Credit Term of the Agrecment during
the twenty {(20) years commencing at the close of the Revelving Line of Credit Term. This repayment term is referred
1o herein and in the Agreement as the Closed-End Repayment Term. The total term of the Apreement secured by this
Mortgage is therefore approximately thirty (30) years.

(C) Agreed Periodic Payments, During the Revolving Line of Credit Term and for the one bundred twenty first
{121st) Billing Cycle, Borrower agrees to pay on or hefore the payment due date shown on each perindie Bilting State-
ment the Minimuam Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges
accrued or incurred tn the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability
Insurance; () the Aunual Fee: (4) all other fees and charges incurred pursuant to the Agreement except fees and charges
charged to Borrower's Account at the inception of the Agreement as permitted by Paragraphs 1B v and (Orof the Apree
ment; (5) principal necessary to reduce the OQutstanding Balance of Borrower's account to Borrower’s Credit Limit; and
16) any past due payments. The payment due date for each Billing Cycle is approximately twenty-five (25) days after
the close of the Billing Cycle. During the Clesed-end Repayment Term, Borrower agrees to puy on or hefore the payment
due date shown on each Periodic Billing Statement g4 minimum payment due computed in the same way as above, plus
1/240th of Borrower's initinl Closed-End Principal Balance (The Principal Balance e from Borrower to Lender at
the end of the Revolving Line of Credit Term).

(D) Interest During the Revolving Line of Credit Term. Borrower aprees Lo pay interest (a U Finance Charge™
on the Outstandice Principal Balance of Borrower's Equity Svurce Aceount during the Revolving Line of Credit Term
as determined by th7 Agreement.

The rate of intercst (“Annual Percentage Rate'’) will be determined and will vary based upon a "Reference
Rate”. This Reference wie shall be the prime rate of interest as published in the Money Rates Section of the Wall
Street Journal on the frst onsiness day of each month, regardless of when such rates were quoted by the Conmmercial
Banks to the Wall Strect Jow nal. If any such Reference Rate includes the prime rate or base rate of interest quoted
by Citibank, N.A_, the Refereiice Rate, if necessary, wili be adjusted to negate such inclusion. The Reference Rate is
defined by the Wall Strect Jourag: as the base rate on corporate loans at large U.S. Money Center Commercial Banks.
In the cvent more than one Refodénce Rate is published by the Wal) Street Journal for any applicable day, the lowest
rate so published shall apply (unless Chal lawest rate is due solely to a rate quoted hy Citibank, N.A. {or such applicuble
day, in which event the next lowest rate shall apply). In the event such a Reference Rate ceases to be published by
the Wall Street Journal, the Reference Rafe shall be the averuge of the quoted base rates on Corporate Loans at the
five largest National Banks in the United States measured by total of assets, such measurement to be taken annually
un the last business day of each preceding ealensiar year. At no time will Citibank, N.A. be considered one of the five
National Banks. In the event such Banks cease to curte a base rate, Citicorp will select a comparable Reference Rate
outside its control and readily verifiable by Borvuviers,

The Reference Rate so determined shall be effictive for any Billing Cycle that begins in that month, However,
the Reference Rate effective for Borrower's initial Billing Cyrcele shall be determined in one of two ways. If Borrower's
initial Billing Cycle Billing Date oceurs in the snme month s the effective date of this Agreement, the Reference Rate
shall be the one determined on the first business day of Lthe' priceding month. If Borrower’s initial Billing Cycle Billing
Date occurs in the month after the effective date of this Apréerient, the Refurence Hate shall be the one determined
on the first business day of the month in which the effective dite of this Agreemuoent occurs.

Borrower rate of interest (“Annual Percentage Rate”) skall be the Reference Rate plus o “Muargin’ of

ONE_AND_3/4percent (1.7%) for the applicebie Billing Cycle.

Finance Churges witl be assessed on a daily basis by applying the Dedly Periodic Rate (the “Daily Periodic Rute”
is the Annual Percentage Rate applicable te that Billing Cycle, divided b 3657 to the Daily Principal Balance on Bor
rower’s Equity Source Account for each day of the Billing Cycle in which thigais an Outstanding Principal Balance.

(E) Interest During the Closed-End Repayment Term. Borrover aygreesio pay interest (a Finance Charge)
during the Closed-End Term on the Outstanding Principal Balance of Boryower's Fauity Source Acount which has not
been puid beginaing on the day after the Conversion Date and continuing until the full Outstanding Principal Balunce
has been paid. Borrower’s Outstanding Principal Budancee st the boginning of the Closed nd Repayment Term is that
sum disclosed on the periodic Billing Statement for Borrower's One Hundred Twenty Firstv 12 s Billing Cycele as the

~}

Outstanding Principal Balance and is referred to herein as the “Initial Closed-End Principd Balance™ If Borrower 82
has used Kquity Source Account Checks that have not been posted to Borrower's aceount ag/ofcne Conversion Dute,Q
and those checks are subsequently paid by Lender, Borrower’s Initial Closed-19nd Principal balynes will be increasedCD

on subsequent periodic Billing Statements Lo reflect such Loans.

The rate of interest {tAnnual Pereentage Rate) during the Closed-End Repayment Term will Dodletermined and
will vury based upon the Reference Rate deseribed in the Agreement and in Paragraph 1000 hereof,

The “Current Reference Rate'” is the most recent Reference Rate available sixty (60vdays prior to each "' Change
Date”, (defined below),

Each day on which the interest rate effective during the Closed-End Repuyment Term miay change, and the first
day of the Closed-End Repayment Term, is a “Change Date”. Interest rate changes during the Closed-End Repayment
Term may oceur on the first day of the Closed-End Repayment Term and on the same day of the month every twelve
(12} manths thereafter.

The interest rate effective on the First Change Dote will be the Current Reference Rate plus o muargin of

ONE AND 3/4 percent (1« 750), On vach succeeding Chimge Dute, Lender will determine the Current Referenee Rate,
and the new interest rate will be equal to the Current Relerence Rate, plus the Margin,

Euch new interest rate will become effective with cach Change Date, and will be reftected in the pavment due
immediately after that Change Date.

2. Funds for Taxes and Insurance. Subject to spplicable law or to a written waiver by Loender, Borrower shall
piy to Lender on the doy periodic pnyments are due under the Agreement untid the Agrecment popaid oo full, a0 stim
C‘funds’™) cqual to one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Mortgage:
() yearly leasehold payments or ground rents on the property, if any, fe) yearly hizard insuranee premiums; and
(d) yearly mortgage insurance premiums, i uny. These items ave called “eserow items”” Lender may estimate the funds
due on the basis of current data and reasonable estimates of future eserow items.

T bt PAOL 2




. The funds shall bet.eji NFF‘t@l}A ccoufhts o P'eYsured or guaranteed by a federal
*or state agency (includi endt: ndek is nadiution y hall Pply)thejunds ta pay the escrow
items. Lender may not charge for holding and applying the funds, analyzing thénceonunt 6r verifying the escrow items,
unless Lender pays Borrower interest on the funds and applicable law permits Lender Lo make such u charge. Borrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds.
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits to the
funds and the purpose for which each debit to the funds was made. The funds are pledged as additional security for
the sums secured by this Mortgage.

If the nmount of the funds held by Lender, together with the fulure monthly payments of funds payable prior
to the due datles of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited Lo Borrower on monthly puyments of funds,
If the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund ta Borrower any funds
held by Lender. If under paragraph 20, the property is sold or ncquired by Lender, Londer shall apply, ae later than
immediately prior to the sale of the property or ite acquisition by Lendern, any funds held by Leander at the time of
application as a credit against the sums secured hy this Mortgage,

The above and foregoing provisions contained in this paragrapb 2 relating to payment by Borrower to Lender
of funds in escrow shall be excused so long as Borrower is required on the date hereof, and continues after the date
hereof, to make comparable payment of funds in eserow 1o the holder of a Note secured by a mortgage or similar securi-
ty agreement on e property, which such mortgage or similar security agreement has priority over this mortgage.
Borrower agrees to provide Lender wilh proof of payment of guch funds in escrow.

3. Applicatica of Payments. Uniess applicable law provides etherwise, all payments reccived by FLender under
the Agreement and ti’5-Mortgage shall be applied, first to the Finance Charge stated in Borrower’s oldest past due
pericdic Billing Stateinenitif any, and then (during the Closed-End Repayment Term) to the fraction of the laitial Closed-
End Principal Balance die for the sume Periodic Billing Stutement. Payments will then be applied similarly to Finance
Charges and the fraction of th: lnitial Closed-End Principal Balance due on the next oldest past due statement, and
then to successive pasi due siatements, until all past due Finance Charges and the fraction of the [nitial Closed-End
Principal Balance due are fuliy paid_The balance of Borrower’s payments will next be applied to the amounts stated
due on the current periodic Billing Sitetement in the following order: (1) insurance premiums billed and past due;
(2) any Annual Fee which is due and jayable; (3) any other charge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges billed but 1ot past due; (5) insurance premiums bilied but not yet past due as of the
current statement; and (6} payment of aav Outstanding Principal Balance. Any balanee of payment will be applied
to payment of all Finance Charges which al:crie after the Periodic Billing Stalement date and prior to the date pay-
ment was received by Lender. Any remaining amount will ereate a eredit balance. Charges incurred pursuant to paragraph
7 hereof will be treated s Finance Chavges for Jurposes of application of pasyments only.

4. Charges; Liens. Borrower shall pay all taxes, nesessments, charges, fines and impositions aitributable to the
property which may attain priority over this Mortgag:, and leaschold payments or ground rents, i’ any. Borvower shall
pay these obligations in the manner provided in paragrari 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payments. Borrower 2!l promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

6. Hazard Insurance. Borrower shall keep the improvemeries now existing or hereafter erected on the property
insured against loss by fire, hazard, included within the term “ex/caded coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the"amounts and for the periods that Lender re-
quires. The insurance carrier providing the insurance shall be chosen Ly Borrower subject to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and sthipll include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. IT Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices, [n the event of loss, Borvowdr shall give prompt notice ta the in-
surance carrier and Lender. Leader may make proof of juss if not made promptly wy Borrower

Unless Lender und Borrower stherwise agree in writing, insurance procecds sha!i oo applicd to restoration or
repair of the property damages, if the restoration or repair is oconomically feasible and Leader’s security is not lens-
encd. [f the restoration or reapir is not econamically feasible ar Lendor's security woulu Fe Pcssened, the insurance
proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, withany excess paid 1o Bor:
rower. If Borrower sbandons the property, or does not snswer within thirty (30) days a noticd from Lender that the
insurance carricr has offered to settla a claim, the Lender may collect the insurance: procecds. Gender may use the
proceeds Lo repair or restore the property or Lo pay sums secured by this Morlgage, whelher or nob then due. The 30-day
period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of procecds to principal shall pot extend
or posipone the due date of the payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under parsgraph 20, the property is acquired by Lender, Borrower's right to uny insurance policies and proceeds
resulting from dumage Lo the property prior to the ueyuisition shall pass to Lender w the extent of the sums seeured
by this Mortgage immediately prior Lo Lthe nequisition.

8. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, dumauge or subgian:
tially change the property, allow the property to deteriorale or commit waste. If this Mortgaye is on a leaschold. Bor.
rower shall comply with the provisions of the lease, and il Borrower acquires fve titde to the property, the jeasehold
and fee title shall not merge unless Lender agrees to the merger in writing.
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18. Default,
® {a) The occurrence of 0 : mgleveli shall W uten Ty J3« ",'_P“’L'{'}"md“" this Mortguge:

(1) failure to pay when due any sum of money due under the Agrecment or pursuant to this Mortgage, or the Security
Agreement; (2) failure to perform, keep or observe any term, provisions, conditions, covenant, warranty or representa.
tion contained in the Agreement the Mortgnge, or in the Security Agreement which is required to be performed, kept
or observed by Borrower; (3) occurrence of a default or an event of default under any agreement, instrument, or docu-
ment before, now or at any time hereafter delivered by or on Borrower's behalf to Lender; (4) oceurrence of o default
or an event of defuult under any agreement, instrument or decument hefore, now or at any time hereafter delivered
to Lender by any guarcantor of Borrower’s obligations under the Agreement, the Mortpage, or the Security Agreoment;
(51 it the property that 1s the subject of thia Mortgage, or the beneficial interest in any lund trust holding title to that
property, is attached, seized, subject to a writ of distress warrant, or is levied upon or becomes subject 1o any lien or
comes within possession of any receiver, trustee, custodinn ov assignee for benefit of creditors, or if such property or
beneficinl interest is encumbered or suffers such an encumbrance or claim of lien (except such encumbrances Lthat are
expressly subordinate to this Mortgage): (8) the filing of any petition under any Seclion or Chapter of the Bankruptey
Reform Act of 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed within 30
days, or if Borrower shall be declared incompetent, or if a conservator shall be appointed for any or all of Borrower's
assets, including the property; (7) Borrower defaults in, or an action is filed alleging a default in any other obligation
of Borrower to creditors other than Lender; (8) Lender receives actual knowledge that Borrower made any material
misrepresentation or omitted any material information in the Agreement, Mortgage, the Security Agreement, or in
Borrower's application for the Agreement.

(b} If Borrower is in default under the Agrecment or this Mortgage, Lender may require Borrower (o pay imime-
diately the princips¢ balance outstanding, any and all interest Borrower may owe on that amaunt, together with all
other fees, costs or premiums charged te Borrower’s account. The prineipal balance cutstanding under the Agreement
after default shall contiriue to accrue interest until paid at the rate provided for in the Agreement as if no default
had occurred.

19. Transfer of the @ronerty. If all or any part of the property, or an interest therein is sold or transferred by
borrower or if the beneficial (ntarest or any part thercof in any land trust holding title to the property is assigned,
sold or transferred, or if the Borriwee or the title holding trust enters into Articles of Agreement for Deed or any agree-
ment for installment sale of the grcperty or the beneficial interest in the title holding land trust, without Lender's
prior written consent, excluding.{.j the creation of a purchase money gecurity interest for houschold appliances,
(b) a transfer by devise, descent or by operition of law upon the death of a joint tenant, or (¢) the grant of any leasehold
interest of three (3) vears or Jess not contaizang an option to purchase, Lender may, at Lender's option, declare all sums
secured by this Mortgage to be immediately Gue and payable.

20. Acceleration: Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Mortgage faul not prior to acceleration under subporagraphs 18(a), (5}, (6} or (8)
or paragraph 19 unless applicable [aw provides siteiwisel. The notice shal) specify: (a) the default; (h) the action re-
quired to cure the default; (¢) a date, not leas than %0 days from the date the notice is given to Borrower, by which
the defauit must be cured; and (d) that failure Lo curc the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Mertgags, foseclosure by judicial proceeding and sule of the property.
The notice shall further inform Borrower of the right to reipstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of u default or any a_her defense of Borrower to neeeleration and foreclosure.
If the default is not cured on or before the date specified in the nutice, Lender at its option may require immediate
payment in full of all sums secured by this Mortgage without turiner demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect all expenses iriczared in pursuing the remedies provided in this
paragraph 20, including, but not limited to, reasonahle attorneys’ fees sad costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or-ahandonment of the property and at any
time prior to the expiration of any period of redemption following judicial sale Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and mansge the property and to collect the rents
of Lthe property including those past due. Any rents collected by Lender or the recelyer shall be applied first to payment
of the costs of management of the property and collection of rents, including, but notnrited Lo, receiver's fees, premiums
on receiver's bonds and reasonable atlorneys’ fees, and then to the sums secured oy this Mortgage,

22. Release. Upon payment of all sums secured. by this Mortgage, Lender shail rcloase this Mortgage witheut
charge to Borrower. Lender shall pay any recordation _gggts, .

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the property,

24. Trustee Exculpation. If this Mortgage is executed by an Itlinois land trust, trustesdxicntes this Mortgage
ns trustee as aforesaid, in the exercise of the power and authority conferred upon and vesied in'it/us such trustee, and
it is expressly understood and agreed by the Lender herein and by every person now or hereafles riaiming any right
or security hereunder that nothing contained herein or in the Agreement secured by this Mortgage =haii be construed
as creating any liability on the trustee personally to pay said Agreement or any interest that may =ccrue thereon,
or any indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all
such linbility, if any, being expressly waived, and that any recovery on this Mortgage and Lhe Agreement secured hereby
shali be solely against and out of the property hereby conveyed by enforcement of the provisions hereof and of said
Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker or guarantor of

said Agreement,
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